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Kindly be informed that the Ordinary General Assembly meeting for the Year 2021,
will convene on Tuesday morning, 22 March 2022 at 10:00 AM to discuss the attached
agenda. Attendance and voting are only through the electronic system for holding

general assemblies available by the Kuwait Clearing Company.

Please note that in the event the legal quorum, set for this meeting is not attained, a
second meeting will be held on Thursday 31/3/2022 at the same time through

electronic means only.

Sharehloders are kindly requested to visit the website of the Kuwait Clearing

Company www.magasa.com for the registration procedure. Note that voting will

be available starting on 13 March 2022 until 8:00 AM on the day of the meeting.
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Agenda of the Ordinary General Assembly:

I. Discussing and approving the Board of Directors' report for the fiscal year ending 31/12/2021.

2. Presenting and approving both, the Governance Report and the Audit Committee Report, for the fiscal year
ending 31/12/2021.

3. Discussing and approving of the Auditors' Report for the fiscal year ending 31/12/2021,
4. Discussing and approving the Company's financial statements for the fiscal year ending 31/12/2021,

5. Presenting any sanctions that have been imposed against the company by regulators for the fiscal year ending
31/12/2021. (If applicable)

6. Approving the Board of Directors' proposal to pay cash dividends of 23% (23 Fils per share) for the second
half of the year 2021, to the shareholders already registered in the company's record date on Wednesday 6 April
2022. Cash dividends are going to be paid to shareholders starting on Wednesday 13 April 2022. The board of
directors is authorized to amend the mentioned timeline to execute the AGM decision of dividends payment in
case the required publication procedures have not been completed at least eight days prior to the record date.

7. Approval of authorizing the Board of Directors to distribute dividends to the company’s shareholders on a
semi-annual or quarterly basis as it deems appropriate, provided that this distribution is from real profits in
accordance with generally accepted accounting principles without affecting the paid-up capital of th company.

8.  Discussing the payment of KD 435,000 (Four Hundred and thirty five Thousand Kuwaiti Dinars Only) as
remuneration to the Board members for the fiscal year ending 31/12/2021.

9.  Authorizing the Board of Directors to acquire or sell not exceeding 10% of the company's share capital
according to Law No. (7) of 2010 concerning establishment of Capital Markets Authority and organizing of
securities activity and its executive regulations and amendments.

10.  Presenting and approving any related party transactions or dealings undertaken during the fiscal year ending
31/12/2021.

11. Approving to discharge the Board members and absolving them from liability for their actions for the fiscal
year ending 31/12/2021.

12.  Approving the appointment, or re-appointment, of the company's auditors for the fiscal year ending 31/12/2022
according to the list of registered auditors which has been approved by the Capital Markets Authority, Subject
to the mandatory change of auditors, and authorizing the Board to amend the fees thereof,

Board of Directors
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