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Forward-Looking Statements Disclaimer Agilit?v

This presentation is strictly confidential and is being shown to you solely for your information and may not be reproduced,
retransmitted, further distributed to any other person or published, in whole or in part, for any purpose.

This presentation has been prepared by Agility Public Warehousing Company KSCP (“Agility”) and reflects the management’s current
expectations or strategy concerning future events and are subject to known and unknown risks and uncertainties.

Some of the statements in this presentation constitute "forward-looking statements" that do not directly or exclusively relate to
historical facts. These forward-looking statements reflect Agility’s current intentions, plans, expectations, assumptions and beliefs about
future events and are subject to risks, uncertainties and other factors, many of which are outside Agility’s control. Important factors that
could cause actual results to differ materially from the expectations expressed or implied in the forward-looking statements include
known and unknown risks. Agility undertakes no obligation to revise any such forward-looking statements to reflect any changes to its
expectations or any change in circumstances, events, strategy or plans. Because actual results could differ materially from Agility’s
current intentions, plans, expectations, assumptions and beliefs about the future, you are urged to view all forward-looking statements
contained in this presentation with due care and caution and seek independent advice when evaluating investment decisions concerning
Agility.

No representation or warranty, express or implied, is made or given by or on behalf of Agility or any of its respective members, directors,
officers or employees or any other person as to the accuracy, completeness or fairness of the information or opinions contained in or
discussed at this presentation.




Agility ~

Agenda

Q3 2023 Business Update
Group Financial Performance

Q&A



Latest Business Update 4;1 ‘

Focused on value investing for the long-term and executing on our growth strategy despite the challenges Aglhty

Key Events

';"”“ Major News: m Legal Dispute:
(/

* Menzies has been awarded 7 ground handling licenses by the » Agility continues to face some uncertainty related to
Spanish Airport Authority (“AENA") for a period of seven years some of the land contracts leased from the Public
during which they will provide full ramp and passenger services at Authority for Industry, Agility believes its contracts have
these airports from early 2024 to 2031. been legally renewed and has filed several legal cases.

Agility will continue to pursue those claims to protect its
rights and the rights of its shareholders.

+ Agility has signed a memorandum of understanding signed with the
Ministry of Investment of the Kingdom of Saudi Arabia (MISA) to
explore areas of collaboration to strengthen the healthcare sector in
the kingdom.



https://misa.gov.sa/en/

Group Financial Performance
Financial Highlights Q3 2023 Agi,i;f\.’




Agility Income Statement - Q3 2023 -
=
(KD Min) Agility ~=

Solid operational performance and growth across all businesses

| Revenue | Net Revenue
) ,
360.8 212.8
256.3 145.5
Q3 2022 Q32023 Q3 2022 Q32023
| EBITDA | Net Profit
!
| 58.8
45.8
12.6
Q3 2022 Q3 2023 Q3 2022 Q32023



Agility Income Statement - 9M 2023 - .
(KD Min) Agility ~=

| Revenue | Net Revenue

@ ! +110.6%

1,009.2 599.7

526.9

j -
9M 2022 9M 2023 9M 2022 9M 2023

+

179.6

+

57.5

| EBITDA | Net Profit
116.8

41.4

9M 2022 9M 2023 9M 2022 9M 2023




Agility Reported Income Statement - 9M 2023 y 'I't*"‘\
11

EBITDA reflects mostly the controlled businesses segment performance, and the investment ghity

segment is mainly accounted for as per IFRS9

Revenue 1,009.2 526.9 92% - - - 1,009.2 526.9 92%
Net Revenue 599.7 284.7 111% - - - 599.7 284.7 111%
EBITDA 180.1 123.5 46% (0.5) (6.7) 93% 179.6 116.8 54%

EBIT 110.5 88.6 25% (0.5) (6.7) 93% 110.1 82.0 34%




Balance Sheet (KD Min)

Strong Asset and Equity base to support our future growth plan

Balance sheet Sep 2022 Variance
0,
Current assets 556.8 506.7 50 10%
Non-Current assets 3111.9 2600.0 512 20%
0
Total assets 3,668.7 3,106.5 567 18%
e 0
Current liabilities 579.4 5742 5 1%
o 0
Non-current liabilities 1182.5 1,030.1 152 15%
ey erers 0
Total liabilities 1,761.9 1,604.4 158 10%
Equity attributable to equity holders of 29%
the Parent Company 1,777.0 1,380.3 397
Financial Metrices
Net Debt 874.1 794.8
Net Debt / EBITDA' 3.7X 4.3X

" Quarter EBITDA is annualized

Assets l Assets

Equity&Liabilities

Current Assets Current Liabilities

15.2% 15.8%

Investments

Non-Current Assets
43.2% Financial Assets at fair value
through OCIL

Noncurrent liabilities

31.2% 32.2%

Controlled

Total Equity
52.0%

56.8%

3,669 , 3,669



Debt Profile (KD MIn)

Refinanced our credit facilities with cheaper interest facilities

Corporate Gross Debt Profile

(80% of Group Debt)

>
o
=
o 89%
-]
()
USsD EURO
2
>

2026 2027 2029

« Agility has entered into a multi year funded equity collar

agreements concerning a number of DSV shares.

« Those agreements allowed Agility to have access to around
KD 770 million (Euros 2.2 bin) of relatively cheaper financing

<

Agility ~="

Group Net Debt Bridge

(+70)
79 !
777777 “,,,,,, 874
795 158
,,,,,, | 16
198
114
| =
9M 2022 OCF Capex + Dividends Interest Others Q22023
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* Proceeds from the equity collars were used to close a

previous more expensive debt




Cash Flow Statement (KD Min)

Agility has a healthy cash flow generation and will continue to reinvest in its businesses

m oM 2022 Variance

Cash Flow Statement
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%
Capex and Investment

Cash from Operating activities before

. : : 178.0 115.3 62.6 54.3%
changes in working capital
Changes in working capital -16.5 -60.5 44.1 -72.8%
Other Items -17.8 -9.0 -8.8 98.8% 101 130 139 327 64
Net Cash flow from operating 143.7 45.9 97.8 213.4%
activities
Net Organic Capex -39.1 -27.1 -12.0 44.4%
Net Investments! -25.3 -249.7 224.4 -89.9%
Net Movement in deposits 1.5 18.1 -16.5 -91.5%
Net Cash flow from investing -62.9 -258.7 1958  -75.7%
activities
Free Cash Flow 80.8 -212.9 -216.8 101.8%
Financial Metrics
Conversion ratio (OCF/EBITDA) 80.0% 39.3%
- 2019 2020 2021 2022 9M 2023
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Organic CAPEX as % of Revenue 3.9% 5.1% = g::ro?: °
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" Investments & Acquisitions

2022 capex includes HG Storage and John Menzies acquisition



Agility’s Operating entities delivering healthy growth

Q32023

Aviation Services Ji\
+66% +50%

revenue growth Vs Q3 last year EBITDA growth Vs Q last year

» Growth Drivers

Menzies has benefitted from the post-pandemic
recovery. Passenger flights to and from Europe, the
Americas and the Middle East are back to pre-
pandemic levels, whereas traffic in Southeast Asia
and Australia is steadily recovering, whereas,
volume in Africa remains below pre-Covid levels.
Menzies has a number of new operations that it has
launched or acquired during this quarter.

Fuel Logistics ﬁ

+15% +22%

revenue growth Vs Q3 last year  EBITDA growth Vs Q3 last year

» Growth Drivers

Tristar’s growth is driven mainly by the performance
of its diversified portfolio of businesses.
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Other Controlled Businesses

+30% +21%

revenue growth Vs Q3 last year EBITDA growth Vs Q3 last year

» Growth Drivers

The main businesses to this group were:

* ALP reported 7% third-quarter revenue growth. ALP
is continuing to pursue its growth strategy by
increasing and optimizing its existing land bank and
developing new projects.

* UPAC reported a 1.4% increase in revenue in this
quarter. The increase was primarily attributable to
an increase in revenue as the result of growth in air
passenger traffic.

* GCS revenue grew 11.6% vs. the same period in
2022. GCS is focused on delivering optimal efficiency
and services to its customers.
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