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b QURAIN

PETROCHEMICAL INDUSTRIES COMPANY K.s.C.P

REF: QPIC/TM/235/2022 - Dated 27" June 2022

Mohammad Saud Al-Osaimi,
Chief Executive Officer,
Boursa Kuwait Company,

Kuwait

Subject: Disclosure of Material Information
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regarding the date of Board of Directors Meeting

With reference to the above subject, and pursuant to
the requirements of module 10 (“Disclosure and
Transparency”) of the Bylaws of law No. 7 of 2010,
regarding the establishment of the Capital Market
Authority and the regulation of securities activity, as
amended, regarding the disclosure of material

information and announcement mechanism thereto.

Attached is the disclosure form of material

information.

Sincerely,
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Sheikh Sabah M. A. Al Sabah
Vice Chairman & CEO

L. \ .
—OJ

CL.uA.“ Jidadl ae dasa Tl &uﬁ\
B (udaa (s il
o2l i )l g

Cugsl 13153 alan!l - 29299 .o » (G - adgll g allA gyl - 24 jgall - gsus o - eniigs JLins 109,919,257.600 gganallg janallg ay gpnall JLall Qi
Authorized, Issued and Paid-up capital KD 109,919,257.600 « KIPCO Tower, 24th Floor, Khaled Bin Al-Waleed St., Sharq « P.O.Box 29299, Safat 13153 Kuwait

Tal. LOAE D77QA272) (ATl o« Eav. LQAK 27042724 ..i1i<lA & wananar

Aniclnar ram « Cammarrial Raaictratinn Nla 1NARTA AA i nilAT L 1A



4 a sl cla glaal) oo 7Lyl

Material Information Disclosure Form

27 June 2022
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Qurain Petrochemical Industries Company

K.S.C.P.
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" Name of the Listed
Company

We would like to inform you that the Board of

Directors will convene on Thursday 30 June
2022 at 1:00 PM to consider the following:
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Recommending to the Extraordinary
General Meeting to approve the merger
contract by way of amalgamation between
Kuwait Projects Holding Company
KS.C.P. (‘*KIPCO”) and Qurain
Petrochemical  Industries =~ Company
K.S.C.P. (“QPIC") and its appendices
including the Independent Investment
Advisor Opinion, Asset Valuation Report
and Swap Ratio upon obtaining the
approvals of the respective regulatory
authorities.

Recommending to the Extraordinary
General Meetings to approve the merger
by way of amalgamation between Qurain
Petrochemical  Industries = Company
K.S.C.P. (“QPIC") and Kuwait Projects
Holding Company K.S.C.P. (“KIPCO”),
whereby KIPCO will be the merging entity
and QPIC will be the merged entity,
pursuant to the provisions of Bylaws of
Law No. (7) of 2010 and their amendments
and subject to receiving all concerned
regulatory approvals.

Recommending to the Extraordinary
General Assembly Meeting to approve the
reduction of the Company’s capital by
partial redemption of 23,979,956 treasury
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shares directly own by the Company,
subject to receiving required regulatory
approval.

4. Recommending to the Extraordinary
Assembly to approve the dissolution of
Qurain Petrochemical Industries Company
K.S.C.P. (“QPIC") and transfers its assets
and liabilities by way of amalgamation
(with all its rights, and obligations to Kuwait
Projects Holding Company K.S.C.P.
("KIPCO"), and, therefore, the legal
personality of QPIC expires upon
completion of the merger procedures and
QPIC will be de-registered and its licenses
will be canceled in the records of the
Companies Department of the Ministry of
Commerce and Industry, in accordance
with the provisions of Law No. (7) of 2010
regarding the Establishment of the Capital
Markets Authority and Regulation of
Securities Activity and its bylaws, as
amended, and the Companies Law No. (1)
of 2016 and its bylaws, as amended.
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There is no impact of the material information
on the company'’s financial position until the
completion of the merger procedures.
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Sheikh Sabah M. A. Al Sabah
Vice Chairman & CEO
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