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Subject: Disclosure of Material Information (3ol din 488 oo ldy )0 s daslea oo 7LaiY) 15 g gall

regarding the CMA Approval on the Merger . 3
Contract Zlaal) d8e £ g ydia o Jlall

With reference to the above subject, and pursuant to  ZLad¥I") dlall QESH AlSaly Skee 5 el & gum all ) 5 ,LEY0
the requirements of module 10 (‘Disclosure and ¢l 2010 4l (7) a8, oyl Ll 4Dl e ("4dLEN g
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regarding the establishment of the Capital Market leie oYl A5 Ay ya el cile gladll e oladly (slaiy
Authority and the regulation of securities activity, as
amended, regarding the disclosure of material

information and announcement mechanism thereto.
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Material Disclosure Form

23/6/2022

23/6/2022

Qurain Petrochemical Industries Company
K.S.C.P.
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We would like to inform you that the Capital
Markets Authority of Kuwait (‘CMA”) has issued
its approval on the merger contract on 23 June
2022 in relation to the merger by way of
amalgamation between Kuwait Projects
Holding Company K.S.C.P. (“KIPCO”") and
Qurain Petrochemical Industries Company
K.S.C.P. (“QPIC”), whereby KIPCO will be the
merging entity and QPIC will be the merged
entity.

According to the results of the independent
valuation report and the opinion of the
independent investment advisor on the fairness
of the valuation, KIPCO’s share price was
valued at 181 fils per share, whilst QPIC’s share
price was valued at 406 fils per share, resulting
in a share swap ratio of 2.24 shares in KIPCO's
share capital for every one share in QPIC’s
share capital.

Having said that the above-mentioned merger
is subject to the approval of the extraordinary
general meetings of the merging and merged
companies which will be set later upon the
the
procedures and approvals to call for the

completion of necessary regulatory
extraordinary general assemblies. Moreover,
the required disclosures will be prepared and
made pursuant to the provisions of Bylaws of

Law No. (7) of 2010 and their amendments.
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It is worth noting that the merger contract and
its appendixes will be available for the
company’s shareholders perusal starting from
26 June 2022 at Company’s headquarter in
Kuwait city — Sharq — Khaled bin Alwaleed

street — KIPCO tower — Floor 24
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There is no impact of the material information
on the company’s financial position until the
completion of the merger procedures.
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