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BOUBYAN PETROCHEMICAL Co. (Ks.CP)

Date: 18" Aug. 2025
Ref: IM/454/HT-YA

To: Boursa Kuwait

Dear Sirs,

Subject: Results of Board of Directors Meeting

Held on 18" Aug. 2025

Pursuant to the provisions of Book No.10 “Disclosure & Transparency” of
the Executive Regulations of Law No.7/2010 and its amendments,
attached is the Disclosure of Material Information Form related to the
above-mentioned subject and the interim financial information Form for

1 ended 31/07/2025 along with the auditor’s report.
g p

All shareholders & prospective investors can join the Analyst Conference
Call that will be held on Sunday 24/08/2025 at 1:00 PM via a live webcast.
Analysts who wish to participate in the conference call can contact the

investor relations unit (IR) at (BPC) via: IR@boubyan.com in order to

receive the relevant link.

Sincerely Yours ...
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Disclosure of Material Information Form (AppendixNo.10)

Date: 18" Aug. 2025 2025 (ko w18 1l
Name of the listed Company: - 2 Aoyl | 48,4 e
Boubyan Petrochemical Co. (BPC) *** et (o oloss) SbolesSo Al Loy S8
Material Information: o ya gl daglal)

The Board of Directors of (BPC) met on Monday ¥ pgs aaal ud (o Olugs) A4 5y0) ulma oLy lole @Shagzs
dated 18/08/2025 at 1:00 PM, where it discussed Lxll als 13y dyds 1:00 aeladi ales (3 2025/08/18 &algll
and approved the Interim Financial Information for 2l S8 a1 e Rnazell 2k 1 AL UL shazely Lsdliay

Q1 ended 31/07/2025. 2025/07/31 3

Significant Effect on the financial position of (BPC): A8, 400 JUI S, e 4 ya sl daglall i

None. TS

./'

Yousef {\_lQ’aSSar sladll iy
In\/.rasﬁaent Manager - ;LY s

The issuer of this disclosure bears full responsibility for thedsoundness, accuracy, and

completeness of the informarion contained therein. The issuer acknowledges that it has assumed | @l Sias L LaiSly Liadog a8 5051801 Silaglasll doo (e Audghiall Jol > Lad)l lia juel s Jazs
the Care of a Prudent Person ta avoid any misleading, false, orincomplete information. The Capital | aggeus ol 030 cllis aedl 5 Rikls of Allas Slaglas 4l i 3 pessell pesal lie Jiy
Markets Authority and Boursa Kuwait Securities Exchange shall have no liability whatsoever for | Lege i Ly oz Lol e Slgima OL 3Ll (3138000 iy oS damyug JLall 3lgel Aiia (30 JS e
the contents of this disclosure. This disclaimer applies to any damages incurred by any Person | Laelail 3s)ks o2 540 Tl 5 Ladill lia i el podd b 320505 sl 4l oo Algtall

because of the publication of this disclosure, permitting its dis-semination through their electronic Sl e gl 7 Lad ¥ s alasicd A5 s A0SIY! Lagadga ol dusg ASTYI

systems or websites, or its use in any other manner,
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@ BOUBYAN PETROCHEMICAL Co. Ks.C.p)
Financial Results Form AU Sbiled! @l z3gal
Kuwaiti Company (KWD) (et.s) 2t 81 ol
Compa_ny Name = ... LS __ T A

_ Bodbyan Petrochemical Company (KSE_P) (g-2.p.) ;.L_,jl.%s;;w Clesss 485 |

 First Qua rtql;_l_!esults Ended on 2025-07-31 _ d k! Jo¥l gyl il

‘Board of Directors Meeting Date 2025-08-18 Byl udome gLzl

Required Documents
Approved financial statements. surarakl 200 ULl e B
Approved auditor's report
This form shall not be deemed to be complete unless the

_documents mentioned above are provided

detall Slhlucdl CBlie 53,85 (0 2wl
Slaiiidl sda 3L)ls @iy o Lo St 7 35aill i pany ¥

() Al ALl el SO 8 Al pedl M B8
e e e -
' Three Month " Three Month Curren :
. Change (%) ! S Y _e 3 ol
[ ~ Comparative Period  Period | Statement

2024-07-31 . 2025-07-31
= | 138, 41 goalas il (5Lull) sl o |
-48% 7,679,139 ' 4,011,626 Net Profit (Loss) represents the amount

| attributable to the owners of the parent Company
Aaazelly Al ! (85tus) Et.g,,

-48% 14.39 fils 7.52 fils . . .
- _ | Basic & Diluted Earnings per Share _
gloall oisgs gl
-6% 128,505,434 120,335,538 2 Lt
. Current Assets
hagaell e
2% 649,780,386 635,768,178 rtl
: _ Total Assets _ _
' Wglazl! eilig et
0% | 85,897,326 93,211,764 e e
e | SR o | s _ Current Liabilities s ol
clgllall Jlas
-2% 374,290,053 366,858,088 L et
| Total Liabilities
1 3,401 ey Duolil LI Bpis Jloa)
0% 236,456,716 235,803,068 Total Equity attributable to the owners of the
o E ; Parent Company -
Aakidalt ol ¥ Sles)
-4% 31,761,185 30,543,646 . )
_ ) ] o - Total Operating Revenue _ 54 @
. A la AT (Bykusdl) e d Bl
22% | 10,891,834 8,506,502 ) : g M
¥ =5 5 : Net Operating Profit (Loss) e
dog Y Ao ¥ bkl JUV oy / AeSTAL jiluiett
Nil _ Nil _ Accumulated Loss / Paid-Up Share Capital
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BOUBYAN PETROCHEMICAL Co. (K.S.C.P)

oledi ‘

Statement

2024-07-31 2025-07-31 _ |
A A, ) maluves palid! (35luil) sl o |
Gl ¥ Gy ¥ G ¥ Net Profit (Loss) represents the amount
N/A N/A N/A attributable to the owners of the parent
Company
adan ¥ Giaiy ¥ FARILY _ Laasells dpalad) pad! (Byluss) Ay,
N/A N/A N/A Basic & Diluted Earnings per Share
e ¥ Gedasy ¥ T adga sl lshd! Jles
N/A N/A N/A Total Operating Revenue
Gehar ¥ Gy ¥ ERNT Llaaadll (5ylusdl) ol dlo |
N/A N/A N/A Net Operating Profit (Loss) |
® Not Applicable for first Quarter Js¥adl e Glarn Y @

The variance in net income is primarily due to no oo ol Slaigs pas Jf sy S Joall Gl § Sl a9y
dividend income from Equate Group in the current | usSlus ogule 3.7 5 )lia) auydi 1ia JM5 EQUATE e g0zxs

quarter (compared to KWD 3.7 million in 1Q24/25), a5 ey EQUATE sl s (25/24 oo con Uil anll &
as Equate has temporarily postponed its quarterly i

dividend distribution. 3o debadli Loyl
On a like-for-like basis, excluding Equate, the net | Jbe o .EQUATE 7L, cilayes clidiwly (Silea obal Jeg
income was in line with last year. ol alatl as Lealota g ult

105,369

89,644
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BOUBYAN PETROCHEMICAL Co. Ks.CP)

Unqualified Opinion

1. st pe gl, | L1 -
2. | Qualified Opinion O Limie gly | .2
3. | Disclaimer of Opinion 0 Sl slaf aue | .3
4. | Adverse Opinion O sSagly | 4
In the event of selecting item No. 2, 3 or 4, Tl o 4 613 612 08y wi sl Sl
the following table must be filled out, and this form is not ol o o) o SleiSla 7390t i s Y JUal! Sl

considered complete unless it is filled.

Seais ¥
Not applicable

Gaiy ¥
Not applicable

Gl ¥
Not applicable

Gelais ¥
Not applicable
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BOUBYAN PETROCHEMICAL Co. (KS.C.P)

g Y Gads Sl
i Nil Cash Dividends

izsy ¥ i ] Silagigs
) Nil Bonus Share

U: Syl slaies
i Nil Other Dividend

arp Y ' ol s pue
i Nil No Dividends

)‘-\44}“ Ej)tﬁ

JWI Ll L3

Nil Issue Premium | Nil Capital Increase
RETYS | JU ly pasases
Nil Capital Decrease

@ .‘} JUi st ShosS casly plasty
- %'

Finance Manager Pradeep Kumar Pradhan
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Ernst & Young Tel:  +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 22456419

P.O. Box 74 kuwait@kw.ey.com
Burj Alshaya, 16! & 17t Floor https://www.ey.com
SI]ape the.fUture Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 July 2025, and the related interim condensed consolidated statement of profit or loss,
interim condensed consolidated statement of comprehensive income, interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for the three-
month period then ended. Management is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, during the three-month period ended 31 July 2025, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our audit, we have not become aware of any violations of the
provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA” and
organization of security activity and its executive regulations, as amended, during the three-month period
ended 31 July 2025, that might have had a material effect on the business of the Parent Company or on its
financial position.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 July 2025

Notes
Revenue from contracts with customers 4
Costs of revenue
GROSS PROFIT
Dividend income 5

Interest income

Other income

Net gain on investment securities

Share of results of associates 9
General and administrative expenses

Finance costs

Foreign exchange differences

PROFIT BEFORE TAX
Taxation

PROFIT FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE PARENT COMPANY 6

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.

Three months ended

31 July

2025 2024

KD KD
28,167,683 26,597,043
(17,135,681)  (16,372,294)
11,032,002 10,224,749
50,071 3,731,474
584,230 891,167
142,990 114,015
55,133 1,801,628
2,674,752 2,006,971
(4,901,463) (4,497,047)
(3,558,002) (3,791,943)
(62,747) 2,432
6,016,966 10,483,446
(80,060) (166,814)
5,936,906 10,316,632
4,011,626 7,679,139
1,925,280 2,637,493
5,936,906 10,316,632
7.52 fils 14.39 fils
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 July 2025

Three months ended

31 July
2025 2024
Notes KD KD

PROFIT FOR THE PERIOD 5,936,906 10,316,632
Other comprehensive loss
Other comprehensive loss that may be reclassified to profit or loss in

subsequent periods:
Exchange differences on translation of foreign operations (95,790) (275,816)
Share of other comprehensive income of associates 9 2,992 -
Net other comprehensive loss that may be reclassified to profit or

loss in subsequent periods (92,798) (275,816)
Other comprehensive loss that will not be reclassified to profit or loss in

subsequent periods:
Net loss on equity instruments designated at F\VOCI (369,618) (1,973,682)
Share of other comprehensive (loss) income of associates 9 (22,755) 43,049
Net other comprehensive loss that will not be reclassified to profit or

loss in subsequent periods (392,373) (1,930,633)
Other comprehensive loss for the period (485,171) (2,206,449)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 5,451,735 8,110,183
Attributable to:

Equity holders of the Parent Company 3,563,733 5,550,724

Non-controlling interests 1,888,002 2,559,459

5,451,735 8,110,183

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL
POSITION (UNAUDITED)

As at 31 July 2025

ASSETS

Cash and short-term deposits

Accounts receivable and prepayments

Inventories

Investment securities
Investment in associates

Property, plant and equipment

Right-of-use assets
Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES
Term loans

Islamic finance payables
Lease liabilities

Accounts payable and accruals

Total liabilities

EQUITY
Share capital

Treasury shares

Treasury shares reserve

Statutory reserve

Foreign currency translation reserve
Fair value reserve

Other reserve

Retained earnings

Equity attributable to the holders of the Parent

Company

Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

/. /"//g

Dabbéhus w-Dabbous
Chair

Notes

(<]

10
10

(Audited)
31 July 30 April 31 July
2025 2025 2024
KD KD KD
66,499,742 61,037,768 80,625,517
42,937,093 47,996,882 39,835,706
8,442,534 8,993,995 8,066,793
285,608,452 285,526,712 287,898,085
82,980,485 82,618,676 82,751,304
62,476,629 62,822,802 65,253,695
8,834,377 7,906,125 8,895,517
77,988,866 75,488,213 76,453,769
635,768,178 632,391,173 649,780,386
143,500,000 135,000,000 85,000,000
161,237,902 144,361,739 226,411,499
7,149,020 6,195,419 7,083,616
54,971,166 58,791,437 55,794,938
366,858,088 344,348,595 374,290,053
53,482,275 53,482,275 53,482,275
(858,357) (858,357) (858,357)
2,838,016 2,838,016 2,838,016
26,741,138 26,741,138 26,741,138
775,348 833,860 740,561
119,594,860 119,984,241 125,580,757
(23,248) (23,248) (42,568)
33,253,036 50,586,290 27,974,894
235,803,068 253,584,215 236,456,716
33,107,022 34,458,363 39,033,617
268,910,090 288,042,578 275,490,333
635,768,178 632,391,173 649,780,386

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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