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Q3 ended 31/01/2023 along with the auditor’s report. bl 8l a5 das
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ol S M
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Approved financial
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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ol
Statement
2022-01-31 2023-01-31
rS'! aS,A.lI wLﬂ-ﬂ-.l ,_,.-.La‘dl (SJL«:'!”) &n)." ‘SL“
154% 8,157,812 20,689,967 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Laasells d Ly 1(5,Lus) &
153% 15.70 fils 39,68 fils o _ St e
Basic & Diluted Earnings per Share
Wglusll cilsgagll
1% 118,568,739 117,686,734 i
Current Assets
Slaggll Jlas)
6% 593,802,475 559,385,225 L
Total Assets
alglazll =l |
-26% 66,142,773 49,200,605 e s s aes
Current Liabilities
b | |
-19% 322,008,305 260,954,626 — llll el
L L Total Liabilities o B ]
A4S, a0 mabae; oladl 2SI 52 Jlex)
9% 242,000,160 264,308,043 Total Equity attributable to the owners of the
o Parent Company
AL AT sl Jles)
32% 60,618,833 79,847,129 _ il
Total Operating Revenue
Al ail (5 lull) o J1 Lo
132% 12,542,068 29,081,914 _ ekiedg
Net Operating Profit (Loss)
iy ¥ drg ¥ gl JUI Ll / 2aSTALL slauied)
Nil Nil Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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Statement
2022-01-31 2023-01-31
A1 2,20 alaes ol (55ll) o)l Gl
58% 2,52 4’310 3,996,943 Net'Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Laadells dulul 1(3)lus) &
58% | 4.84 fils 7.67 fils , SR il g
| : o Basic & Diluted Earnings per Share
Llaad slshy! Jas)
10% 21,085,535 23,151,399 : s
Total Operating Revenue
| ETPES-A [ (J(NES [ FEAN [ TN
53% 4485491 6,875,348 bl

! Net Operating Profit (Loss)
e Not Applicable for first Quarter J¥ladl e gdanyy @

|

The net profit for the third quarter (Q3) increased by | o o siocem i .
KD 1.5 million primarily because the Equate Group fagS e gala 1.5 luday UM 1)l sl Jlm FBalos agad
distributed an interim dividend of KD 1.6 million for | e <5l & game Jud (oo Auloya 7yl 2595 I gelael JSC
its third quarter ended on September 30" 2022. In | ;73) 2022 s.z 30 G iidl S oyl g 5lss Ogude 1.6
comparison, no dividend was distributed during the ot s 1
.(n“‘ws .QJLﬁU
same period last year.

308,849
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1. | Unqualified Opinion X laizts pegly | L1
2. | Qualified Opinion O Lasaiagly .2
3. | Disclaimer of Opinion B Sl pue | 3
4. | Adverse Opinion E| oSl gl | .4
In the event of selecting item No. 2, 3 or 4, aaiom 4413 412 03,0 ,Las ) Sl
the following table must be filled out, and this form is not atliad o3 o) Lo ez 7 gl Vi iy Wy o JUsl! gt
considered complete unless it is filled. =
Gebas ¥
Not applicable
G Y
Not applicable
ey
Not applicable
G ¥
Not applicable
Financial Results Form AU bl 2 7 3ge
Kuwaiti Company (KWD) ¢ (.5) 1y i, 2
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Al Aaudll
NESY| s olas s
) Nil Cash Dividends
gy ¥ Al gl las g
i Nil Bonus Share
B NESRY Gl olajes
) Nil Other Dividend
I drn ¥ thimisipus
i Nil No Dividends
dre SlaYiasle azgs ¥ JUI ly 33l
g Nil Issue Premium Nil Capital Increase
are ¥ JUWI oly i
i Nil Capital Decrease

5 &zl A gduiidll i I
aJui
Chief Strategy & Finance
Officer

eyl @l dasyl LBl
Nawaf Arhamah Salem
Arhamah
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 January 2023, and the related interim condensed consolidated statement of profit or loss
and interim condensed consolidated statement of comprehensive income for the three-month and nine-month
periods then ended, and the interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the nine-month period then ended. Management is
responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34 Interim Financial Reporting (“TAS 34”). Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with 1AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Acrticles of Association, during the nine-month period ended 31 January 2023, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine-month period ended 31 January 2023, that might have
had a material effect on the business of the Parent Company or on its financial position.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 January 2023

Sale of goods
Tuition fees

Total revenue from contracts with customers

Cost of goods sold
Tuition costs

Total costs of revenue
GROSS PROFIT

Dividend income

Other income

Net (loss) gain on investment securities
Share of results of associates

General and administrative expenses
Finance costs

Foreign exchange differences

PROFIT BEFORE TAX
Taxation

PROFIT FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY

HOLDERS OF THE PARENT COMPANY

Three months ended

Nine months ended

31 January 31 January
2023 2022 2023 2022
KD KD KD KD

13,248,474 12,981,073 43,969,525 36,608,746

6,055,109 6,047,519 16,257,278 17,914,318
19,303,583 19,028,592 60,226,803 54,523,064
(8,778,247) (9,980,750)  (29,580,480) (28,154,631)
(3,182,578) (3,079,198) (8,259,120) (8,263,065)

(11,960,825) (13,059,948)

(37,839,600) (36,417,696)

7,342,758 5,968,644 22,387,203 18,105,368
1,855,389 306,026 14,042,000 695,595
824,992 523,768 2,030,809 2,007,341
(21,237) 213,712 361,327 1,321,907
1093462 1,732,535 5,624,440 5,403,503
(4,314,726) (3,540,096)  (12,925,615) (11,659,069)
(1,965,731) (1,185,004)  (5,274,853) (3,380,678)
(91,511) (8,752) 64,390 (32,691)
5,623,396 4,010,833 26,309,701 12,461,276
(39,652)  (75,212) (314,781)  (198,781)
5583744  3,935621 25,094,920 12,262,495
3,096,943 2,524,310 20,689,967 8,157,812
1,586,801 1,411,311 5,304,953 4,104,683
5583,744  3,935621  25994,920 12,262,495
767fils  4.84fils 30.68 fils  15.70 fils

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 January 2023

Three months ended Nine months ended
31 January 31 January
2023 2022 2023 2022
Notes KD KD KD KD
PROFIT FOR THE PERIOD 5,583,744 3,935,621 25,994,920 12,262,495
Other comprehensive (loss) income
Other comprehensive (loss) income that may
be reclassified to profit or loss in subsequent
periods:
Exchange differences on translation of foreign
operations (231,542) 64,497 (20,975) 107,908
Share of other comprehensive income (loss) of
associates 8 2,838 1,078 9,678 (3,037)
Net other comprehensive (loss) income that
may be reclassified to profit or loss in
subsequent periods (228,704) 65,575 (11,297) 104,871
Other comprehensive (loss) income that will not
be reclassified to profit or loss in subsequent
periods:
Net (loss) gain on equity instruments designated
at FVOCI (3,922,904) 8,385,176 (1,600,719) 13,774,079
Exchange differences on effective portion of
hedging instruments - (794,739) (376,205) (1,260,268)
Share of other comprehensive income (loss) of
associates 8 7,521 (1,133) 208,542 53,399
Net other comprehensive (loss) income that
will not be reclassified to profit or loss in
subsequent periods (3,915,383) 7,589,304 (1,768,382) 12,567,210
Other comprehensive (loss) income for the
period (4,144,087) 7,654,879 (1,779,679) 12,672,081
TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD 1,439,657 11,590,500 24,215,241 24,934,576
Attributable to:
Equity holders of the Parent Company (134,097) 10,180,484 18,306,096 20,770,310
Non-controlling interests 1,573,754 1,410,016 5,909,145 4,164,266

1,439,657 11,590,500 24,215,241 24,934,576

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 January 2023

Notes

ASSETS

Cash and short-term deposits 6
Accounts receivable and prepayments

Inventories

Investment securities 7
[nvestment in associates 8
Property, plant and equipment

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Term loans

Islamic finance payables

Accounts payable and accruals

Total liabilities

EQUITY

Share capital

Treasury shares 9
Treasury shares reserve 9

Statutory reserve

Foreign currency translation reserve
Fair value reserve

Other reserve

Retained earnings

Equity attributable to the holders of the Parent
Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

Dabbous M/Al-Dabbous
Chairman -

(Audited)

31 January 30 April 31 January

2023 2022 2022

KD KD KD
74,248,581 91,648,247 78,154,501
30,618,718 30,710,782 26,572,502
5,943,200 7,659,917 4.912,125
325,188,607 378,833,368 368,050,946
60,970,016 56,332,324 56,389,230
52,921,989 50,639,222 49,918,961
9,494,114 9,726,686 9,804,210
559,385,225 625,550,546 593,802,475
43,518,701 98,990,451 113,565,701
175,341,342 173.363,088 170,316,906
42,094,583 44,981,430 38,125,698
260,954,626 317,334,969 322,008,305
53,482,275 53,482,275 53,482,275
(9,621,523) (9.621,523) (9.621,523)
9,419,688 9,419,688 9,419,688
26,741,138 26,741,138 26,741,138
733,916 773,679 584,427
133,141,230 139,927,170 135,429,398
(3,403,081) (3.401,222) (3,401.222)
53,814,400 59,968,977 29,365,979
264,308,043 277,290,182 242,000,160
34,122,556 30,925,395 29,794,010
298,430,599 308,215,577 271,794,170
559,385,225 625,550,546 593,802,475

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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