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Operator: Ladies and Gentlemen.

Sidharth:

Nawaf:

V2

@

Transcript of BPC Analysts Conference Call
for the results of Q2 ended 31/10/2022

Welcome to Boubyan
Petrochemical Company’s Q2 2022/2023 results
conference call. | will now handover the call to your
host today, Sidharth from Argaam Capital. Please
go ahead.

Thank you. Good afternoon, ladies and gentlemen
and thank you for joining us today. This is Sidharth
Saboo, and on behalf of Argaam Capital I'm
delighted to welcome vyou to Boubyan
Petrochemical Company’s conference call for
Second Quarter 2022/2023 results. | have with me
here Mr. Nawaf, Chief Strategy and Finance Officer
of Boubyan Petrochemical Company. With no
further delay, | will now turn over the call to Mr.
Nawaf.

Good afternoon everyone and thank you all for
joining our conference call to discuss the second
quarter results of our fiscal year 2023. We again
reported a strong second quarter this year. During
this quarter, Boubyan’s income grew by 132%,
compared to the same period last year. The
reported net income was KWD 6.55 million,
compared to KWD 2.8 million for the same period
last year, which is equivalent to an EPS of 12.56 fils
compared to 5.42 fils for the same period last year.
The value of our investment portfolio reached KWD
417.8 million and the value of our core investments
accounted for 19.8% of the portfolio.

In its fourth quarter, Educational Holding Group
reported a net income of KWD 1.2 million,
compared to KWD 820 thousand for the same
period last year. The improvement in net income
during this quarter was result of increase in tuition
fees as well as an increase in company’s shares of
associates. EYAS reported a net loss of KWD 361
thousand in its fourth quarter compared to a loss of
KWD 217 thousand for the same period last year.
The increase in the net loss was due to a slight
decline in summer course enrolments as well as
non-recurring expenses, Nafais continued strong
performance during the second quarter of 2022 as
it posted a net income-of KWDR.6 million compared
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Operator:

Nawaf:

@

to KWD 2.0 million last year. The growth in its
bottom line was result of an increase in revenues
from tuition fees during this quarter.

Al Kout’s net income of KWD 2.5 million in Its third
quarter was up 47% compared to KWD 1.7 million
in the same period last year. The growth during this
quarter was driven by an increase in Chlor Alkali
prices as well as increase in the sales volume. Al
Borg recorded a loss of SAR 7.2 million during this
quarter, compared to a profit of SAR 37.2 million
during the same period last year. The loss incurred
during this quarter was mainly due to strong decline
in revenues from COVID testing. Muna Noor’s net
losses reached OMR 220 thousand in this quarter
compared to OMR 290 thousand for the same
period last year. The reason for the loss during this
quarter was decline in our market demand driven
by weak global economic conditions.

With that, | would like now to open the floor for
questions. Thank you.

If you would like to ask a guestion today, please
press star followed by 1 on your telephone keypad.
If you choose to withdraw your question, please
press star, followed by 2. When preparing to ask
question, please ensure your phone is unmuted
locally. We have no questions currently. | would like
to pass the call back to Mr. Nawaf for any closing
remarks.

Thank you all for coming today and | look forward
to welcoming you on our next call for the third
quarter. Thank you everyone and have a nice day.
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