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Subject: Disclosure of Material Information regarding the results of the

Extraordinary General Assembly Meeting
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Disclosure Form for Material Information.
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Disclosure Form of Material Information

21/12/2022

Boubyan Petrochemical Company K.S.C.P.

Wele a4 SbslesSs Al (lugy 48,4

We are pleased to inform you thar the meeting of the
Extraordinary General Assembly for the shareholders of
Boubyan Petrochemical Company K.S.C.P. (“Boubyan”) was
held at 12:30 pm on Wednesday, 21/12/2022 at Sharg, KIPCO
Tower, Floor 33, meeting room. The meeting was chaired by
Mr. Dabbous Mubarak Al-Dabbous, Chairman of the Board of

Directors. The items in the agenda were approved: as follows:

1) Ratified the merger contract by way of amalgamation

between Boubyan Petrochemical Company K.S.C.P.
[ (“BPC") and Educational Holding Group Company
K.S.C.P. ("EDU") whereby BPC will be the merging
entity and EDU will be the merged entity, along with
all its appendices including the Independent

Investment Advisor Opinion, Asset Valuation Report

respective regulatory authorities.

2) Approved the merger by way of amalgamation
between BPC and EDU whereby BPC will be the
merging entity and EDU will be the merged entity,

pursuant to the provisions of Law No. (7) of 2010 and
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3)

4)

its Bylaws, as amended, and upon obtaining the

approvals of the respective regulatory authorities.

Approved the continuation of trading of the shares of
Boubyan Petrochemical Company K.S.C.P. on the
Boursa Kuwait after the merger and publishing the
merger on the website of Boursa Kuwait and in the
Official Gazette and annotation in the commercial
registry.

Approved the reduction of BPC's issued and paid-up
share capital from KWD 53,482,275 (Fifty-Three
Million Four Hundred Eighty-Two Thousand Two
Hundred Seventy-Five Kuwaiti Dinars) to KwWD
52,414,629.800 (Fifty-Two Million Four Hundred
Fourteen Thousand Six Hundred Twenty-Nine
Kuwaiti Dinars and Eight Hundred Fils) by way of
cancelling 10,676,452 of the treasury shares (the
reduction rate of 1.99% of the company's total

current issued and paid-up capiral).

Approved amending Article (6) of the Memorandum

Association of Boubyan Petrochemical Company

K.S.C.P. as follows:

Before Amendment:

The capital of the company is set ar KWD

53,482,275 (Fifty-Three Million Four Hundred

Eighty-Two Thousand Two Hundred Seventy-Five |

Kuwaiti Dinars) distributed over 534,822,750
shares (Five Hundred Thirty-Four Million Eight
Hundred Twenty-Two Thousand Seven Hundred
Fifty Shares). The value of each share is 100 Fils and

all shares are in cash.
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After Amendment:

The authorized capital of the company is set at
KWD 53482275 (Fifty-Three Million Four
Hundred Eighty-Two Thousand Two Hundred
Seventy-Five Kuwaiti Dinars).

The issued and paid-up capital of the company is
set at KWD 52414,629.800 (Fifty-Two Million
Four Hundred Fourteen Thousand Six Hundred
Twenty-Nine Kuwaiti Dinars and Eight Hundred
Fils) distributed over 524,146,298 shares (Five
Hundred Twenty-Four Million One Hundred Forty-
Six Thousand Two Hundred Ninety-Eight shares).
The value of each share is 100 Fils and all shares are
in cash.

Approved the increase of BPC's issued and paid-up
capital from KWD 52,414,629.800 (Fifty-Two
Million Four Hundred Fourteen Thousand Six
Hundred Twenty-Nine Kuwaiti Dinars and Eight
Hundred Fils) to 53,482,275 (Fifty-Three Million
Four Hundred Eighty-Two Thousand Two Hundred
Seventy-Five Kuwaiti Dinars) distributed over
534,822,750 shares through an in-kind increase of
KWD 1,067,645.200, equaling to 2.04% of BPC's
issued and paid-up capital, by way of issuing
10,676,452 new shares at par value of 100 Fils per
share and without premium and with the waiver
from the existing shareholders of BPC (the merging
entity) for their pre-emption right to subscribe in the
capital increase. The entirety of BPC's capital increase
shares will be allocated to the shareholders of EDU
(the merged entity), barring the shares owned by BPC
in EDU, who are registered in EDU'’s shareholders
register as on the record date at a share swap ratio of
3.01 shares in BPC's share capital for every one share
in EDU’s share capital. The timetable for the record
date to execute the capital increase decision was

approved as follows:
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and/or publication procedures are not completed at least
eight working days prior the record date, and to dispose

the fractional shares.
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After Amendment:

The authorized issued and paid-up capital of the
company is set at KWD 53,482,275 (Fifty-Three
Million Four Hundred Eighty-Two Thousand Two
Hundred Seventy-Five Kuwaiti Dinars) distributed
over 534,822,750 shares (Five Hundred Thirty-
Four Million Eight Hundred Twenty-Two Thousand
Seven Hundred Fifty shares). The value of each
share is 100 Fils and all shares are in cash and in

kind.
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There is no current impact of the material information on
the Company's financial position until the finalization of
the merger and of the capital restructuring procedures,

both of which are subject to regulatory approvals.
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Capital Increase
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Authorized - @ 2pngll

KWD 1,067,645.200

KWD 53,482,275
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Bonus - aais
O Subscription - wlizsl

53,482,275 52,414,629.800
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