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Yiompany Name
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' ACICO INDUSTRIES COMPANY
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| Financial Year Ended on

2023-12-31

| el Al 2 05 |

Board of Directors Meeting Date

2024-03-30

| 5591 el plaial 2 |

[ Required Documents

g 5aidly Laliyf sl it |

qpproved financial statements.
| Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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attributable to the owners of the parent Company
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Current Assets
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e Not Applicable for firs;t Quarter

Increase/Decrease in Net Profit (Loss) is due to

The main reasons for the decrease in losses for the
current fiscal year are the following:

1- Operating profits for industries increased by
191% amounting KD 11.3 million compared to 2022
(KD 3.88 million)

2- Real estate operating profits increased by 15.85%
amounting KD 7.72 million compared to 2022 (KD
6.66 million)

3- The company achieved profits resulting from real
estate valuation of KD 9.6 million for the year 2023
compared to the loss achieved in 2022 (KD 19.63
million) i
4- The increase in financing expenses had a
significant impact, where it amounted KD 15.36
million for the year 2023. In 2022, the amount was
KD 11.252 million.

5- A loss amounting to KD 3.5 million resulting from
the sale of the factory equipment for the company’s |
branch - Dubai - at public auction (Kelly case) |
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