AamMARC

Date: May 17, 2026
To: Boursa Kuwait
Kind Greetings,

Subject: Financial Results of Meeting of Board
of Directors Metal and Recycling Co.:

Pursuant to the provisions of Module ten,
“Disclosure and Transparency”, of the Executive
bylaws of law no. 7 of 2010 regarding the
establishment of the Capital Markets Authority
and Regulating Securities Activities and its
amendments, Metal and Recycling Company
(K.S.C.P)(“MRC”) would like hereby to announce
the financial results of the meeting of the Board
of Directors of MRC that was held on Thursday
May 14, 2026 at 2:30 p.m. as scheduled in
accordance with the material disclosure form
enclosed herein.

With Regards,
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Tarek Ibrahim Al-Mousa
Vice- Chairman & CEO

Attachments:

- Disclosure of Material Information Form
- Financial Statements Results form
-Copy of Approved Financial Statements.
-Copy of Approved Auditor’s Report.
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Environmentally Committed

Disclosure of Material Information Form

May 17, 2026

Metal and Recycling Company (K.S.C.P)

Metal and Recycling Company (K.S.C.P) (“MRC”) would like

hereby to announce that the meeting of the Board of
Directors of MRC company was convened on Thursday May
14,2026, at 2:30 p.m. in MRC main premises in Mina Abdullah
as scheduled. MRC Board of Directors adopted the Auditor’s
report and the interim consolidated financial statements for
the period ending on March 31, 2026.

There is currently no financial impact of the aforementioned
information on the financial position of the Company.

Vice-Chairman & CEO

Tarek Ibrahim Al-Mousa
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Financial Results Form dallad) i) gilss 7 3 gad
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Metal and Recycling Company (K.S.C.P)
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[ First Quarter Results Ended on ' 2026-03-31 | o sl J oY @jt@uﬁ]
| Board of Directors Meeting Date | 2026-05-14 | Bl (padaa £ laial g la ]
Required Documents 73 gl LgBld ) canl gl Cilaicall

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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METAL AND RECYCLING COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT MARCH 31, 2026
(All amounts are in Kuwaiti Dinars)

ASSETS

Current assets:
Cash and cash equivalents
Time deposits
Accounts receivable and other debit balances
Due from related parties
Inventories

Total current assets

Non-current assets:
Financial assets at fair value through profit and loss
Investment in associate
Investment property
Property, plant and equipment
Right of use assets
Goodwill
Total non-current assets
Total assets

LIABILITIES AND EQUITY

Current liabilities:
Due to banks
ljara payables
Term loans
Lease liabilities
Accounts payable and other credit balances
Due to related parties
Total current liabilities

Non-current liabilities:

Term loans

Lease liabilities

Provision for end of service indemnity
Total non-current liabilities
Total liabilities

Equity:

Share capital

Statutory reserve

Treasury shares

Effect of change in subsidiary’s equity

Accumulated losses

Equity attributable to shareholders of the Parent Company

Non-controlling interests
Total equity
Total liabilities and equity

December 31,
March 31, 2025 March 31,
Notes 2026 (Audited) 2025
3 3,202,975 2,382,404 1,823,786
4 3,396,664 3,380,318 2,844,606
5 9,273,753 8,053,243 7,960,912
6 30,573 30,023 28,973
655,395 577,920 155,690
16,559,360 14,423,908 12,813,967
34,972 34,972 34,972
6,573,059 6,573,059 6,794,426
1,464,000 1,464,000 1,432,000
10,704,733 10,859,136 9,488,215
1,469,128 1,610,647 2,035,202
406,889 406,889 406,889
20,652,781 20,948,703 20,191,704
37,212,141 35,372,611 33,005,671
222,502 217,400 -
653,100 668,845 690,000
7 650,000 650,000 784,926
602,085 464,993 438,655
8 6,917,790 5,122,817 4,726,010
6 5,625,655 5,351,252 4,629,844
14,671,132 12,475,307 11,269,435
7 9,634,950 9,526,950 7,990,950
1,051,328 1,518,492 1,996,809
1,266,028 1,293,802 1,153,634
11,952,306 12,339,244 11,141,393
26,623,438 24,814,551 22,410,828
10,000,000 10,000,000 10,000,000
1,520,581 1,520,581 1,520,581
9 (1,057,640) (1,057,640) (1,057,640)
402,450 402,450 402,450
(3,330,778) (3,267,453) (3,081,904)
7,534,613 7,597,938 7,783,487
3,054,090 2,960,122 2,811,356
10,588,703 10,558,060 10,594,843
37,212,141 35,372,611 33,005,671

The accompanying notes from (1) to (18) form an integral part of the interim condensed consolidated financial information.

Mosaed Ibrahim Al Houwly
Chairman

Tarek Ibrahim Mohamed Al-Mousa
Vice Chairman and Chief Executive Officer




METAL AND RECYCLING COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2026
(All amounts are in Kuwaiti Dinars)

Revenues:

Net sales
Service revenue
Rental income

Expenses:
Cost of sales

Service costs
Rental costs
Gross profit

Staff costs

General and administrative expenses
Selling and marketing expenses
Depreciation and amortization
Allowance for expected credit losses

Bad debts written-off

Profit from operations
Interest income

Gain on sale of property, plant, and equipment

Finance costs

Provisions for end of service indemnity no longer required

Other income

Profit for the period before contributions to
the National Labor Support Tax (NLST) and Zakat

NLST
Contribution to Zakat
Profit for the period

Other comprehensive income
Total comprehensive income for the period

Attributable to:

Shareholders of the Parent Company

Non-controlling interests

Basic (loss) earnings per share attributable to
Shareholders of the Parent Company

Diluted (loss) earnings per share attributable to
Shareholders of the Parent Company

Three months ended

March 31,

Notes 2026 2025
599,882 75,285
5,377,693 3,862,348
709,149 541,691
6,686,724 4,479,324
(598,025) (70,306)
(4,383,676) (2,840,456)
(428,220) (337,963)
(5,409,921) (3,248,725)
1,276,803 1,230,599
(316,276) (302,233)
(194,048) (131,360)
(29,388) (8,521)
(416,063) (303,729)
5-a (129,504) (112,013)
5-b (18,525) (11,625)
(1,103,804) (869,481)
172,999 361,118
35,413 24,249
15,000 1,200
(267,137) (160,861)

46,812 -

30,534 19,821
33,621 245,527
(2,127) (1,948)
(851) (760)
30,643 242,819
30,643 242,819
(63,325) 140,871
93,968 101,948
30,643 242,819

Fils Fils
10 (0.703) 1.564
10 (0.703) 1.372

The accompanying notes from (1) to (18) form an integral part of the interim condensed consolidated financial information.




