Environmentally Committed

Date: June 19, 2024
To : Boursa Kuwait
Greetings,

Subject:
Resolution

Issuance of Disciplinary Board

Pursuant to the provisions of Module ten,
“Disclosure and Transparency”, of the Executive
bylaws of law no. 7 of 2010 regarding the
establishment of the Capital Markets Authority
and Regulating Securities Activities and its
amendments, Metal and Recycling Company
(K.S.C.P)(“MRC”) would like hereby to disclose
the issuance of Disciplinary Board Resolution in
accordance with the material disclosure form
enclosed herein.

With Regards,
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Tarek Ibrahim Al-Mousa
Vice- Chairman & CEO

Attachments :
- Disclosure of Material Information Form
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Metal & Recycling Company K.S.C
Tel.: +-965 2498 1622 Fax:+96
E-mail : mrecinfo@mrec.co
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Environmentally Committec

Disclosure of Material Information Form

Date June 19, 2024
Name of the Listed Metal and Recycling Company (K.S.C.P)
Company

Material Information

Metal and Recycling Company (K.S.C.P) (“MRC”) would like hereby to
disclose the issuance of the Disciplinary Board Resolution No. (86/2023
Disciplinary Board) (108/2023 Authority) that imposed a financial penalty
against MRC for violating the disclosure and transparency rules.

For the following reasons:

For violating the following:

1) The provision of item No. (17) of Article (4-1-1) of Module Ten (Disclosure
and Transparency) of the Executive Bylaws of Law No. 7 of 2010 and their
amendments, which stipulates that:

The company did not disclose signing one of the effective financing
contracts.

2) Provision of Article (4-2-1) of Module Ten (Disclosure and Transparency)
of the Executive Bylaws of Law No. 7 of 2010 and their amendments:

Due to the company's delay in disclosing a number of material information.
The decision included the imposition of the following penalty:

"Imposing a financial penalty on Metal and Recycling Company an amount
of KD 1,000 (one thousand dinars) for each of the two violations."

Significant Effect of

the material

information on the
financial position of

the company

There is currently no financial impact of the aforementioned information on
the financial position of the Company.
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