Date: May 15, 2023

To : Boursa Kuwait
Greetings,

Subject: Financial Results of Meeting of Board
of Directors Metal and Recycling Co.:

Pursuant to the provisions of Module ten,
“Disclosure and Transparency”, of the Executive
bylaws of law no. 7 of 2010 regarding the
establishment of the Capital Markets Authority
and Regulating Securities Activities and its
amendments, Metal and Recycling Company
(K.S.C.P)(“MRC”) would like hereby to announce
the financial results of the meeting of the Board
of Directors of MRC that was held on Sunday
May 14, 2023 at 3:00 p.m. as scheduled in
accordance with the material disclosure form
enclosed herein.

With Regards,
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Tarek Ibrahim Al-Mousa
Vice- Chairman & CEO

Attachments :

- Disclosure of Material Information Form
- Financial Statements Results form
-Copy of Approved Financial Statements.
-Copy of Approved Auditor’s Report.
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| Financial Results Form
Kuwaiti Company (KWD)
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' Metal and Recycling Company (KSCP)
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- The reduction in net profit can be attributed to several
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