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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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2 - ' : Statement
2022-09-30 2023-09-30
138, 81 walues (ol (5,Luill) )l Glio
%7.70 1,085,220 15168.797 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Baadelly Auceladll @il (55luus) 24
%7.70 10.94 11.78 _ . AR
Basic & Diluted Earnings per Share
algluzll olsgsll
%6.15 13,756,286 14,602,779 gt
Current Assets
ol | e
%5.12 22,848,411 24,018,715 SRR
Total Assets
alglast) o lgliat)
%6.41 2,627,787 2,796,135 2 oo
Current Liabilities
b | e
%22.35 4,347,591 5,319,442 slatl Jlec
Total Liabilities
138,21 mabaes Bolall LS Gsa> Jlox]
%1.07 18,500,820 18,699,273 Total Equity attributable to the owners of the
Parent Company
Al adl sl Jlax)
%11.25 10,569,552 11,758,521 o et
Total Operating Revenue
AL AT (3Ll I dlo
%38.29 962,391 1,330,847 sl
Net Operating Profit (Loss)
Non Accumulated g3l JUI Galy / 2aSTAL Slasdd)
LaSle yilus g . .
Losses Accumulated Loss/ Paid-Up Share Capital
Financial Results Form 4 AW Sl 2l 2 35
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Statement

2022-09-30 2023-09-30

A1 28, 401 walie; (ol (5lull) oyl dlio

%(5.90 Net Profit (Loss) represents the amount
o ) 394,521 371,242 attributable to the owners of the parent
Company
4aaelly Asled) @l (5,lus) Bums,y
%(5.90
o( ) 3.98 3.4 Basic & Diluted Earnings per Share
Ll adl clalyd Jles
%(3.06) = 3,768,470 3,653,328 . e
Total Operating Revenue
ALl (5ylusedl) o, dla
% 6.23
° 417,902 443,947 Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l gl e glary Y @
= |ncrease in Total operating profit. il ol Joma § B0l ®

( KWD 0.000 )

Financial Results Form LU bl gl 35
Kuwaiti Company (KWD) (121.3) s S, 00



Unqualified Opinion

. X lainzs pe gl | .1
2. | Qualified Opinion O Ladsza gl | .2
3. | Disclaimer of Opinion O shllelalpue | .3
4. | Adverse Opinion O sSla gl | .4
In the event of selecting item No. 2,3 or 4, Wi d 513 ol 2 03y an Hlas Sl
the following table must be filled out, and this form is not difad o o) Lo Saia z 3gill i yiag Wy o JUl Jaaizll
considered complete unless it is filled.
|
Gdaio ¥/Not Applicable |8
G4as ¥ /Not Applicable |
4=y ¥/Not Applicable
Gdais ¥ /Not Applicable |
Financial Results Form AU Sl @l 2 3505
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Al Aol
o o Russcilay
None /uxs¥ None /uzgs¥ S
Cash Dividends
i AP
None /asgsy None /usg¥ e <
Bonus Share
sl iolass
None /o NONe /uzssy o SRR
1 o - Other Dividend
lai _——
None /assy None /uxsy ToiEsipe
No Dividends
lsyl Wl oy 5ol
4>s:¥/None ey ale None [assy Uhasysis
Issue Premium Capital Increase
% Wl ol pdses
None /uzs.¥ None [uissy Hibhoeliuts

Capital Decrease

> odze sy
5)‘.))" ’
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(e 1) ganall Sl Aa jall a8 el
2023 _aius 30 A LS

(AaBs)
saiaa 30 e 31 St 30
2022 2022 2023

S lsS Jlin sS b
7,858,317 7,747,136 8,226,477
1,233,808 1,202,606 1,189,459
9,092,125 8,949,742 9,415,936
5,694,552 7,925,825 5,900,603
4,220,498 4,414,964 4,013,683
2,000,000 - 650,000
1,841,236 2,622,592 4,038,493
13,756,286 14,963,381 14,602,779
22,848,411 23,913,123 24,018,715
10,069,180 10,069,180 10,069,180
2,294,444 2,294,444 2,294, 444
2,784,455 2,928,668 2,928,668
1,423,325 1,423,325 1,423,325
(164,740) (164,740) (164,740)
471,283 471,283 471,283
533,005 435,798 493,717
1,089,868 1,205,452 1,183,396
18,500,820 18,663,410 18,699,273
985,603 1,005,976 981,852
734,201 792,258 823,516
- - 717,939
1,719,804 1,798,234 2,523,307
119,024 47,059 33,872
2,472,536 3,023,108 2,306,013
- 250,000 250,000
- - 170,000
36,227 131,312 36,250
2,627,787 3,451,479 2,796,135
4,347,591 5,249,713 5,319,442
22,848,411 23,913,123 24,018,715
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el 30 s 30
2022 2023 2022 2023
S Sl S Sl S S i claldy)
10,569,552 11,758,521 3,768,470 3,653,328 10 Clagaalt
(8,559,341) (9,413,551) (3,064,916) _ (2,902,031) Clagaal 43l
2,010,211 2,344,970 703,554 751,297 il Jane
86,958 47,895 53,140 8,493 JAldas
15,090 14,712 9,890 4,323 dal gl e gl il
- 1,749 - 230 Ghana g e g ilSBas s e )
26,660 - - - o 48l il 9o Al
111,296 - - - Ay as b pn gy
- (131,300) - (66,800) A jall Ayl debiay paade
(56,995) (21,945) (53,575) (35) 3 4ad glall ALY il panada
17,624 18,314 (7,972) 10,557 Luial Alae Jyga3 (e (3l )/
(926,873) (876,657) (248,722) (264,761) Ay lal 5 dge gao it jlan
(120,947) (137,466) (36,930) (42,589) IS g B as
(24,845) (32,976) (4,980) (9,789) i g s
(ralall sl oy o1 Auaaga dusa U3 gl
1,138,179 1,227,296 414,405 390,926 Bl g dadha gl Allan) po3 Ay pag
(10,244) (11,046) (3,699) (3,519) (salall p a0l oy SH Ausan g s
(30,511) (33,895) (11,561) (11,546) L glt Aasl) pe3 3y yua
(12,204) (13,558) (4,624) (4,619) AN
1,085,220 1,168,797 394,521 371,242 BUFCY
10.94 11.78 3.98 3.74 11 (catd) Adial) g Apuabac pgaadt Ay
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S sl @isS Dl isS i eheS

1,085,220 1,168,797 394,521 371,242 BN Y
A Saldl) Jaalt a9
sl s sl gf et Jll o A UnY lgiriaTiile] jsag 5t
paal! CiSal
183,501 57,919 89,710 40,846 Ll dlee dan S G0
183,501 57,919 89,710 40,846 AR AT JalaN Jaall Naa
1,268,721 1,226,716 484,231 412,088 858N (el Jaal lan)
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SusS s GS GHsS A TN T GBS S S M Sl GBS e
18,663,410 1,205,452 435,798 471,283 (164,740) 1,423,325 2,928,668 2,294,444 10,069,180
1,168,797 1,168,797 - - - - - - -
57,919 - 57,919 - - - - - -
1,226,716 1,168,797 57,919 - - - - - -
(1,190,853) (1,190,853) - - - - - - -
18,699,273 1,183,396 493,717 471,283 (164,740) 1,423,325 2,928,668 2,294,444 10,069,180
18,527,523 1,195,501 454,075 471,283 (164,740) 1,423,325 2,784,455 2,294,444 10,069,180
1,085,220 1,085,220 - - - - - - -
183,501 - 183,501 - - - - - -
1,268,721 1,085,220 183,501 - - - - - -
(104,571) - (104,571) - - - - - :
(1,190,853) (1,190,853) - - - - - - -
18,500,820 1,089,868 533,005 471,283 (164,740) 1,423,325 2,784,455 2,294,444 10,069,180
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2022 2023
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1,085,220 1,168,797
438,097 503,044
69,811 71,488
- 5,393
(15,090) (14,712)
- (1,749)
(26,660) -
(111,296) -
- 131,300
56,995 21,945
(17,624) (18,314)
73,190 104,278
24,845 32,976
1,577,488 2,004,446
(2,143,972) 1,893,922
(1,140,829) 401,009
(490,681) (779,390)
- (95,062)
(2,197,994) 3,424,925
(47,930) (129,039)
(2,245,924) 3,295,886
(147,532) (950,279)
- 1,749
2,623,536 -
15,090 10,389
(1,350,000) (650,000)
1,141,094  (1,588,141)
(1,138,125)  (1,130,366)
(40,497) (46,159)
- 887,939
(24,845) (31,168)
(1,203,467) (319,754)
74,280 27,910
(2,234,017) 1,415,901
4,075,253 2,622,592
1,841,236 4,038,493
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IBDO

Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

To The Board of Directors,
Shuaiba Industrial Company K.P.S.C.
State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Shuaiba Industrial Company K.P.S.C. (the “Parent Company™) and its subsidiary (together referred to
as the “Group™) as at 30 September 2023, and the related interim condensed consolidated statements of
profit or loss, comprehensive income, changes in equity and cash flows for the nine month period then
ended. The Parent Company’s management is responsible for the preparation and fair presentation of
this interim condensed consolidated financial information in accordance with International Accounting
Standard 34. Interim Financial Reporting (*IAS 347). Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of review
We conducted our review in accordance with the International Standard on Review Engagements 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applving analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34: Interim Financial Reporting.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come
to our attention indicating any violations of the Companies’ Law No. 1 of 2016, and its Executive
Regulations, as amended, and Law No. 7 of 2010 regarding the Establishment of the Capital Markets
Authority and Organization of Securities Activity and its Executive Regulations, as amended, nor of the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, have
occurred during the nine month period ended 30 September 2023, that might have had a material effect

on the business of the Group or its consolidated financial position.

Faisal Sager Al Saqer
License No. 172 “A”
BDO Al Nisf & Partners

Kuwait: 31 October 2023




Shuaiba Industrial Company K.P.S.C. and its subsidiary

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 30 September 2023

ASSETS

Non-current assets

Property, plant and equipment
Right of use assets

Current assets

Inventories

Trade and other receivables
Term deposit

Cash and cash equivalents

Total assets

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve
Foreign currency translation reserve
Retained earnings

Total equity

Liabilities

Non-current liabilities
Employees’ end of service benefits
Lease liabilities

Term loan

Current liabilities
Lease liabilities

Trade and other payables
Murabaha payable

Term loan

Contract liabilities

Total liabilities
Total equity and liabilities

The ngfes on pages 7 to 15 form an integral

Saleh Omran Abdullah Kannan>
Chairman

(3%

(Audited)
30 September 31 December 30 September

2023 2022 2022

Notes KD KD KD
8,226,477 7,747,136 7,858,317
1,189,459 1,202,606 1,233,808
9,415,936 8,949,742 9,092,125
5,900,603 7,925,825 5,694,552
3 4,013,683 4,414,964 4,220,498
4 650,000 - 2,000,000
5 4,038,493 2,622,592 1,841,236
14,602,779 14,963,381 13,756,286
24,018,715 23,913,123 22,848,411
6 10,069,180 10,069,180 10,069,180
2,294,444 2,294,444 2,294,444
2,928,668 2,928,668 2,784,455
1,423,325 1,423,325 1,423,325
7 (164,740) (164,740) (164,740)
471,283 471,283 471,283
493,717 435,798 533,005
1,183,396 1,205,452 1,089,868
18,699,273 18,663,410 18,500,820
981,852 1,005,976 985,603
823,516 792,258 734,201
8 717,939 - -
2,523,307 1,798,234 1,719,804
33,872 47,059 119,024
2,306,013 3,023,108 2,472,536
9 250,000 250,000 -
8 170,000 - -
36,250 131,312 36,227
2,796,135 3,451,479 2,627,787
5,319,442 5,249,713 4,347,591
24,018,715 23,913,123 22,848,411

art of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiary
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the nine month pericd ended 30 September 2023

Three months ended Nine months ended
30 September 30 September
2023 2022 2023 2022
Notes KD KD KD KD
Sales 10 3,653,328 3,768,470 11,758,521 10,569,552
Cost of sales (2,902,031) (3,064,916) (9,413,551)  (8,559,341)
Gross profit 751,297 703,554 2,344,970 2,010,211
Other income 8,493 53,140 47,895 86,958
Profit income from term deposits 4,323 9,890 14,712 15,090
Gain on disposal of property, plant
and equipment 230 - 1,749 -
Share of results of an associate - - - 26,660
Gain on disposal of an associate - - - 111,296
Provision for slow moving
inventories (66,800) - (131,300) -
Provision for expected credit losses 3 35) (53,575) (21,945) (56,995)
Foreign exchange gain / (loss) 10,557 (7,972) 18,314 17,624
General and administrative expenses (264,761) (248,722) (876,657) (926,873)
Selling and distribution expenses (42,589) (36,930) (137,466) (120,947)
Finance costs (9,789) (4,980) (32,976) (24,845)
Profit before contribution to
Kuwait Foundation for the
Advancement of Sciences
(*KFAS”), National Labour
Support Tax (“NLST”) and Zakat 390,926 414,405 1,227,296 1,138,179
KFAS 3,519) (3,699) (11,046) (10,244)
NLST (11,546) (11,561) (33,895) (30,511)
Zakat (4,619) (4,624) (13,558) (12,204)
Profit for the period 371,242 394,521 1,168,797 1,085,220
Basic and diluted earnings per
share (fils) 11 3.74 3.98 11.78 10.94

The notes on pages 7 to 15 form an integral part of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiary
State of Kuwait

Interim condensed consolidated statement of comprehensive income (Unaudited)
For the nine month period ended 30 September 2023

Three months ended Nine months ended
30 September 30 September
2023 2022 2023 2022
KD KD KD KD
Profit for the period 371,242 394,521 1,168,797 1,085,220
Other comprehensive income items:
Ttems that may be reclassified subsequently to
the interim condensed consolidated statement of
profit or loss:
Foreign currency translation differences 40,846 89,710 57,919 183,501
Total other comprehensive income for the
period 40,846 89,710 57,919 183,501
Total comprehensive income for the period 412,088 484,231 1,226,716 1,268,721

The notes on pages 7 to 15 form an integral part of this interim condensed consolidated financial information.



