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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
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documents mentioned above are provided
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ke : S statement
2021-09-30 2022-09-30
1 38,80 walieny palil! (5ludl) )l dlo
%(4.15) 1,132 1575 1,085,220 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
2aazelly Ll opd! (55lus) @
%(4.15) 11.41 10.94 e e
Basic & Diluted Earnings per Share
algluztl ol {
%33.28 10,321,570 13,756,286 St
Current Assets
ol | Jlea]
%2.29 22,337,112 22,848,411 2525t Loz
Total Assets
agluztl obglall
%714.60 2,293,029 2,627,787 st
Current Liabilities
Sbsllall Jle!
%7.23 4,054,462 4,347,591 il il
Total Liabilities
o1 35, malue Lolall 2SI Goi> Jlez
%1.19 18,282,650 18,500,820 Total Equity attributable to the owners of the
Parent Company
aula At sl s
%8.47 9,744,086 10,569,552 = gl
Total Operating Revenue
Al A3 (3yluell) oyl 3
%(4) 1,002,686 962,391 A S e
Net Operating Profit (Loss)
Non Accumulated gl JWI el / ASTAL 3Ll
AaSTe il azgd . .
Losses Accumulated Loss/ Paid-Up Share Capital
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| Statement

2021-09-30 2022-09-30

1 S, 401 (walinsy ol (B;luucll) 0,1 BLio

%34.92 Net Profit (Loss) represents the amount
G 292,407 394,521 attributable to the owners of the parent
Company
A2a5lly Lawlad] el (3ylues) Lummsy
%34.92
<@ 2.95 3.98 Basic & Diluted Earnings per Share
AL 70 ol Jlesr)
%31.55 2,864,766 3,768,470 Total Operating Revenue
Llaadl (3ylust) ol Lo
%85.97
& 224,715 417,902 Net Operating Profit (Loss)
e Not Applicable for first Quarter d¥ledlde glid 0

= Decrease in share Of results Of an Associate Ay A4 2l o0 Bl polazs! @

(KWD 0.000 )
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Unqualified Opinion

1 ] 1]
2. | Qualified Opinion O Laimza gl | .2
3. | Disclaimer of Opinion O el ane | .3
4. | Adverse Opinion O oSlaa gy | .4
In the event of selecting item No. 2,3 or 4, Aradam 4 51 3 51 2 w8y ) jlasl Yl
the following table must be filled out, and this form is not dzieal o3y o Lo ez 7390081 Lia pzay ¥ o Jlalf Joutzell
considered complete unless it is filled.

Bdaiy ¥ /Not Applicable daplse

G+ais Y /Not Applicable

B4kais ¥ /Not Applicable |

34w ¥ /Not Applicable | =
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Al douall
a3 clajed
None /usss None /uzs:¥ L
Cash Dividends
None /sy None /e i el oty
Bonus Share
None /uzs¥ None /azg¥ ) 5l e
Other Dividend
L: I Y
None /uss¥ None /axss¥ cyigsese
No Dividends
1yl 3 (I
1=4¥ /None el None /azs¥ HnliBots
Issue Premium Capital Increase
W oy (edis
None /usss¥ None /sy dthuehe
Capital Decrease

(60 ) A il 2yl S
Z03 9013600 o ) Aaalll Ve A3
Shuaiba Industrial Company (K.P.S,

P.0.BOX 10088 Shuaiba 65451 Kuwa

iz s

EJ‘J?‘

Financial Results Form
waiti Company (KWD)

LU bl it g
(1l5) BunsSl o, 20



+965 2242 6999 : oats ettt jaatl gt 2 5y
BDO +965 2240 1666 : .. SLs G vl Gy s gL
www,bdo.com.kw 13116 sLiat 25578 i o

AR e
sl

daaaall AiSSall Al pall Audlall il glaall Aaad pa s a5

Oa_siaall I alaa sl /5abuall
£odp b Aeliall A dl) 48 4
g gSll ZJJJ

= -

Adadis

ug) Al LSS 05 ("Y1 AS00M) o e il Baanitl S 520 (56 pal) pamnall A s sl LSSl s Vinal 5
Sl s JRLA oty 8 sl of e 5l dnanall AESal dyla pall Ll 5 2022 aaiaes 30 3 LS (M paaall” ausly dnina Lol
ae) e Agpuall oo AW AS 3 5l of gt Sl 8 gmidl el dasall 5 Alall @il Lyl cladall y AL (3 g0a
elal = L@JJ,;.M ol ."-—gl:;)a]'l ALl _);lJL‘I.’Ll'I" 34 (51_}-‘-“ Llaall _JL;\.:.«.‘ 138 5 daanall A8 i__y.l;)pll :L'r.“.aﬁ e glaall o3 BN
Linalsa e ol drasall TEC Gl pall ALl il glaall 038 gon Uil

dnapall ki

bl (8l e U5 (e s pall Ll il laall Axal s 2410 dnalyal plea o el sl onall iy Uhenl oy G )
Ol steaalt (il pall ) il L) i 58 nss ) Liay ciaanall ZES dda yall LI Gl slaadl Taal o pam® MLzl Jiial)
Oe oA JS Ji deal jall s o) LAY dnnpall Cilet jaf g Ll Deal pall ilel ya) Gk y Apsaladly L a1 e
il dagall ) 51 A Gl s e S Uiy 456 e puaanll o Wiy Y il 5 G850 A pall puleall iy o5y (o301 il 3Lk
(aBally (sl Ul gan Y Wil el a8adll A (pe Waagans Sy

Fldwy!

il GBS (e laalae] o o] 458 jall Aranall AESal Al pall AUl e ghaall oy i3 Uil Lo Galed 3 0 ol 4306 cliinal ya ) faliial
Ads palt ALl 5l 134 8 el Dslall jladd Gy oLl

AT LaBiil ) pall g 45 o3l claliaiall Ja g A0

A S Q1A Al ptaall i) g e Ananall A Ayla jall ALl Ciba gheall o6 cliinal ja o eliyy lly ) Gilea¥ly
Bl 7 A8 o plE i lagiDlaedy (Aaamll aialY 5 2016 A | o) SIS LA 5 0ilE MSaY clillae Evgan I el Le Liaded 5y
A8 5l sl Uil g pelill dial 5F cLagiBant 5 el 4iaty 5 bl 31 91 Al arlais s JUall (31 gusl B s 0252010
(Hlall L3S he 3 4l de ganall Bl L Uale iy 4ay Jle 2022 il 30 A Apgiall el desdll 5 8 NS (LagiDanty Y
el G s )

.4
i Sall jiua s
i A 172 a8 e 5 Clibua Gl ja
ol yd g Linailll BDO

2022 sabgi 13 1w oSl

AL BDO ISy 20 A0y AS A s fea JE2G5 Buaall 8head! 2. Alaae Slasias 33pima 45,8 5agazell A gl BDO 2. pine oS,k 3 Ceaill BDO



Aal L3S 5 g £ 80,08 s linal) Lpa ) 4s 4
C.l.g‘,ﬁl ‘U_g.!

(G0 1) granall S la pall el S pall s
2022 i 30 (b LS

(AiBw)
i 30) s 31 il 3()
2021 2021 2022

S b sS S b
8.134,295 8,043,080 7.858.317
1,307,767 1,288,602 1,233,808
2,573,480 2,586,838 -
12.015.542 11,918,520 9,092,125
2.555,461 3,548,298 5,694,552
3,293,063 3,117,030 4,220,498
- 650,000 2,000,000
4,473,046 4,075,253 1,841,236
10,321,570 11,390,581 13,756,286
22.337.112 23,309,101 22,848,411
10,069,180 10,069,180 10,069,180
2,294 444 2,294,444 2,294 444
2.640,537 2,784,455 2,784,455
1,423,325 1,423,325 1,423,325
(164,740) (164,740) (164,740)
471,283 471,283 471,283
416,446 454,075 533,005
L;132,175 1,195,501 1,089,868
18,282,650 18,527,523 18,500,820
925,325 957.503 985,603
836,108 831,078 734,201
1,761,433 1,788,581 1.719.804
180,027 - -
41,979 46,281 119,024
2,055,494 2,910,489 2,472,536
15.529 36,227 36,227
2,293,029 2,992,997 2,627,787
4,054,462 4,781,578 4,347,591
22,337,112 23,309,101 22,848,411

Aranall 4B Ayl Al e leall 030 (e |3 Y 12 3 US55 14 1 7 0 aicall G

%]

claliag

Ll

Sila g gall
Aglaie & Sligaga
\—'..I*JMJ L:.IU‘-‘M_’ CASliaa

A glaia Sl ga e

U3l

A Aae aedy Apaa &y jlad el
J—"*‘l’ é'JJ

g gall laal

il glhaall 5 Aslall (5 gia
Auslalf g

e

ﬂ...! Jlaal 3 Sle
] hlial

oAl sl

A3 gl

Ly 3 ppel lsial
Latal Cilee daa ji blial
il el

sl (G gha Ml

il gllaalf

ghaia & Sliglhs
ool gall s A slalsa
Dy agie el

a.!_gl.!:u LAEPNIT
da¥ oayt

JL.\_})" Jsic QL.[_}:\]I
.)J.i::. Q\ak}i“

<l pthall Saa
Gy stlaall g ASL G s e

OaiS il 48 O s plla
SRY! ulaa i



Al g8y g 80,08 A liiall un ) 14s 54
Cu oSl A3 ga

(B30 18) garall iiSall sl 5 il 5 e
2022 seina 30 A dygiial il el 5

o Aol il dact o Aagiall gl L0
saima 30 iaiua 30)
2021 2022 2021 2022
S B S e S s Claliay
9,744,086 10,569,552 2,864,766  3,768470 9 Cilegsall
(7.851,573) _(8,559,341) _ (2,369,817) _(3,064,916) Cilagpall L5
1,892,513 2,010,211 494,949 703,554 TN Jana
102,786 102,048 25,084 63,030 Aldaa
156,423 26,660 74,267 - Ao 5 38 3 geilEE (3 Amal
- 111,296 - - 3 e 53 3 o g
(17,379) (56,995) - (53,575) 5 a8 giall LYY el jmiaie
(21,351) 17,624 (4,755) (7,972) Agtial dlae Jigas g /(5 sbas)
(754,573)  (926,873) (223,811)  (248,722) ISP VR W T
(135,254)  (120,947) (46,423) (36,930) &5 g las
(34,314) (24,845) (9,803) (4,980) Jasad CillSs
qralall a8l g o< Auanapa duan S o M
1,188,851 1,138,179 309,508 414,405 31830 9 At ol Allaalt poa Ly g
(11,880) (10,244) (3,087) (3,699) alell Bl Cy oS s 3o L
(31,997) (30,511) (10,010) (11,561) Lila glt anll pe 3 Ay o
(12,799) (12,204) (4,004) (4,624) a3l
1,132,175 1,085,220 292,407 394,521 5 g
1141 10.94 2.95 398 10 (o) dibsiall g Apsslua agaalt diay

,wlar&uuvmuumu,unmoﬂbgwa}@14‘5117(;\.@\_\;._,1\5,5&,41@\;1.43;0;

(9



Aol S g 280,05 s linaall Ll A58
g8 A ga

(G0 1) ganall Sl . pall Jal) Jaal (s
2022 iz 30 (A Gugiiall gl Gancll 5 il

o dagaiall gl dncadll o dagiall gl A6
s 30 il 30
2021 2022 2021 2022
S Jn SO S GBS

1,132,175 1,085,220 292,407 394,521 B gy
, 25 A ALald (B i)/ Ja 2 g3
asall S plasdl of el Gl M Y lpisrisai sole) gy 250
sanall CESH
(85,365) 183,501  (18,122) 89,710 Al e dan i Gn Al dlee (yga3 (55 58
(85,365) 183,501 _ (18,122) 89,710 8kl (g i Alalid (5_uid) / Jaa (Haa)
1,046,810 1,268,721 274,285 484,231 50 Jalis) Jaall (M)

Ananall A8Cal Agla jall Llall oo glaall 038 (e 30 Y 1 30 S8 14 N 7 0o Slaiall i & jall cilalianyl o)



Tel: +965 2242 6999 Al Shaheed Tower, 6" Floor
BDO Fax: +965 2240 1666 Khaled Ben Al Waleed Street, Sharq
www.bdo.com.kw P.0. Box 25578, Safat 13116

s e e e = N
Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

The Board of Directors,
Shuaiba Industrial Company K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Shuaiba Industrial Company K.P.S.C. (“the Parent Company™) and its subsidiary (together referred to as “the
Group”) as at 30 September 2022, and the related interim condensed consolidated statements of profit or
loss, comprehensive income, changes in equity and cash flows for the nine month period then ended. The
Parent Company’s management is responsible for the preparation and fair presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“IAS 34"). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the entity”. A review of
interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34: “Interim Financial Reporting”.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that nothing has come to our attention
indicating any violations of the Companies’ Law No. 1 of 2016, and its Executive Regulations, as amended,
Law No. 7 of 2010 regarding the Establishment of the Capital Markets Authority and Organization of the
Securities Activity and its Executive regulations as amended, nor of the Parent Company’s Memorandum
and Articles of Association, as amended. during the nine month period ended 30 September 2022, that might
have had a material effect on business of the Group or its interim condensed consolidated financial position,

Faisal Saqer Al Sager
Licence No. 172 - A
BDO Al Nisf & Partners

Kuwait: 13 November 2022

BDO Al Nisf & Partners 1s a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Shuaiba Industrial Company K.P.S.C. and its subsidiary
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 30 September 2022

(Audited)
30 September 31 December 30 September
2022 2021 2021
Notes KD KD KD

ASSETS
Non-current assets
Property, plant and equipment 7.858,317 8.043.080 8,134,295
Right of use assets 1,233,808 1,288,602 1,307.767
Investment in an associate - 2,586,838 2.573.480

9,092,125 11,918.520 12,015,542
Current assets
Inventories 5,694,552 3,548,298 2.555.461
Trade and other receivables 4,220,498 3,117,030 3,293,063
Term deposits 2,000,000 650,000 -
Bank balances and cash 1,841,236 4,075,253 4,473,046

13,756.286 11,390,581 10,321,570
Total assets 22,848,411 23,309,101 22,337,112
EQUITY AND LIABILITIES
Equity
Share capital 10,069,180 10,069,180 10,069,180
Share premium 2,294,444 2,294,444 2,294,444
Statutory reserve 2,784,455 2,784,455 2,640,537
Voluntary reserve 1,423,325 1,423,325 1,423,325
Treasury shares (164,740) (164,740) (164,740)
Treasury shares reserve 471,283 471,283 471,283
Foreign currency translation reserve 533,005 454,075 416,446
Retained earnings 1,089,868 1,195,501 1,132,175
Total equity 18,500,820 18,527,523 18,282,650
Liabilities
Non-current liabilities
Employees” end of service benefits 985,603 957,503 925,325
Lease liabilities 734,201 831,078 836,108

1,719,804 1,788,581 1,761,433
Current liabilities
Term loans - - 180,027
Lease liabilities 119,024 46,281 41,979
Trade and other payables 2,472,536 2,910,489 2,055,494
Contract liabilities 36,227 36,227 15,529

2,627,787 2,992,997 2,293,029
Total liabilities 4,347,591 4,781,578 4,054,462
Total equity and liabilities 22,848,411 23,309,101 22,337,112

T ——

Saleh Omran Abdullah Kannai~,
Chairman

| part of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiary
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the nine month period ended 30 September 2022

Three months ended

Nine months ended

30 September 30 September
2022 2021 2022 2021
Notes KD KD KD KD

Sales 9 3,768,470 2,864,766 10,569,552 9,744,086
Cost of sales (3,064,916) (2,369,817) (8,559,341) (7,851,573)
Gross profit 703,554 494,949 2,010,211 1,892,513
Other income 63,030 25,084 102,048 102,786
Share of results of an associate - 74,267 26,660 156,423
Gain on disposal of an associate 3 - - 111,296 -
Provision for expected credit losses 5 (53,575) - (56,995) (17,379)
Foreign exchange (loss) / gain (7,972) (4,755) 17,624 (21,351)
General and administrative expenses (248,722)  (223,811) (926,873)  (754,573)
Selling and distribution expenses (36,930) (46,423) (120,947)  (135,254)
Finance costs (4,980) (9,803) (24,845) (34,314)
Profit before contribution to Kuwait

Foundation for the Advancement of

Sciences (“KFAS”), National Labour

Support Tax ("NLST”) and Zakat 414,405 309,508 1,138,179 1,188,851
KFAS (3,699) (3,087) (10,244) (11,880)
NLST (11,561) (10,010) (30,511) (31,997)
Zakat (4,624) (4,004) (12,204) (12,799)
Profit for the period 394,521 292,407 1,085,220 1,132,175
Basic and diluted earnings per share

(fils) 10 3.98 2.95 10.94 11.41

The notes on pages 7 to 14 form an integral part of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiary
State of Kuwait

Interim condensed consolidated statement of comprehensive income (Unaudited)
For the nine month period ended 30 September 2022

Three months ended Nine months ended
30 September 30 September
2022 2021 2022 2021
KD KD KD KD

Profit for the period 394,521 292,407 1,085,220 1,132,175
Other comprehensive income / (loss) items:
Items that may be reclassified subsequently to the
interim condensed consolidated statement of profit or
loss:
Foreign exchange differences on translation of
foreign operations 89,710 (18,122) 183,501 (85,365)
Total other comprehensive income / (loss) for the
period 89,710 (18,122) 183,501 (85,365)
Total comprehensive income for the period 484,231 274,285 1,268,721 1,046,810

The notes on pages 7 to 14 form an integral part of this interim condensed consolidated financial information.



