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Heavy Engineering Industries & Shipbuilding Co. k.s.C (Public)

Date: 12 March 2026
Reference: CM/AR/028/2026

To: Boursa Kuwait

Greetings,

Subject: Disclosure of Material Information
The Ordinary & Extra-ordinary General
Assembly Meeting:

Reference to the above subject, we would

like to Inform You that The Ordinary &
Extra-Ordinary General Assembly Meeting
of Heavy Engineering Industries and

Shipbuilding Co K.S.C.P (Ship 506) will be
held on Monday 30/3/2026 at 12:30 pm, at
Company’'s office located in the western
Shuaiba Industrial Area, Block No.2, plot
No.46 PACI No. (15547084).

To discuss the Topics listed on the meeting
agenda.

Yours Sincerely
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Attachments:

e Application form for the Announcement of General

Assembly Meeting.

e The Ordinary & Ex-ordinary General Assembly
Meeting's Agenda for the financial year ended

31/12/2025.
e Notification letter from MOCI.
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General Assembly Meeting Announcement Form

Date 12 March 2026

Name of the listed company | Heavy Engineering Industries & Shipbuilding Co. K.S.C. (Public)

4 Ordinary

Type of Assembly

X

Extra-ordinary

Date of general assembly 30 March 2026

Final date for purchasing the
company'’s shares to be
registered in the registry of | 16™ March 2026
the right to attend the
general assembly*

Date of right to attend the

rd
General Assembly** 23" March 2026

From 237 March 2026&: lasts until closing the participation in each Item
Participation Period of the Meeting's agenda by the system’s manager till 30/3/2026.

Agenda Topics Kindly refer to the attached.

Attendance ( in person or through Power of Attorney)

Methods of participating in
the assembly IX] Attendance + Electronic

Place of holding the general | West Shuaiba (Industrial Area) — Block 2 — Plant No. 46 —

assembly PACI No: 15547084
Postponed date of the

meeting in case of non- 6™ April 2026
quorum

Disclosure of this form shall be submitted prior to opening the trading session on the final disclosure date (fifth Business
Day prior to the date of the right to attend).*Third Business Day before the date of the right to attend the general
assembly according to the current settlement cycle.**Every shareholder registered in the company's registries on this day
has the right to attend the general assembly, even if the share was sold before the date of the general assembly.***It is
the period that commences from the Date of the Right to Attend the General Assembly, amounting to ten Business
Days prior to the date specified for holding the meeting, and lasts until closing the participation in each Item of
the Meeting's agenda by the system’s manager.

The issuer of this disclosure bears full responsibility for the soundness, accuracy, and completeness of the information
contained therein. The issuer acknowledges that it has assumed Care of a Prudent Person to avoid any misleading, false,
or incomplete information. The Capital Markets Authority and Boursa Kuwait Securities Exchange shall have no liability
whatsoever for the contents of this disclosure. This dlsclalmer applies to any damages incurred by any Person as a
result of the publication of this disclosure, per ~dissemination through their electronic systems or websites,
or its use in any other manner.
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Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public) HEISCO

Ordinary & Ex-ordinary General Assembly meeting Agenda.

Ordinary General Assembly Meeting Agenda

1- Discussion of the Board of Directors' report on the company's activity and financial position for the fiscal year
ending on 31/12/2025 and approval thereof.

2- Discussion of the external auditor's report, Mr. Talal Youssef Al Muzaini of Deloitte & Touche {Al-Wazan and
Partners), on the financial statements for the fiscal year ending on 31/12/2025 and approval thereof.

3- Discussion of the financial statements for the fiscal year ending on 31/12/2025 and approval thereof.

4- Presentation of the governance report and the audit committee report for the fiscal year ending on 31/12/2025.

5- Review of any violations detected by regulatory authorities and imposed penalties on the company for the fiscal
year ending on 31/12/2025 (if any).

6- Review of the transactions that took place in 2025 or will take place in 2026 with related parties.

7- Approval of deduction for the optional (general) reserve in the amount of 1,050,806 Kuwaiti dinars for the fiscal
year ending on 31/12/2025.

8- Discussion of the Board of Directors' recommendation to distribute dividends for the fiscal year 2025:

e Cash dividends of 25% of the company's issued and fully paid-up capital (25 fils per share), totaling KD 4,505,968.875
(four million, five hundred and five thousand, nine hundred and sixty-eight Kuwaiti dinars and 875 fils), after excluding
treasury shares.These dividends shall be due to the shareholders recorded in the company’s registers at the end of the
Record Date set as May 3, 2026. The dividends will be distributed to the shareholders on May 7, 2026 The Board of
Directors is authorized to amend the aforementioned timetable for implementing the General Assembly’s decision to
distribute dividends if the registration procedures are not completed at least eight working days before the Record
Date.

e Distribution of bonus shares of 10% of the company's issued and fully paid-up capital, totaling 18,024,151 shares
(eighteen million, twenty-four thousand, one hundred and fifty-one shares), with a nominal value of KD 1,802,415.170
(one million, eight hundred and two thousand, four hundred and fifteen Kuwaiti dinars and one hundred and seventy
fils only).These dividends shall be due to the shareholders recorded in the company’s registers at the end of the Record
Date set as May 3, 2026. The dividends will be distributed to the shareholders on May 7, 2026.The Board of Directors
is authorized to amend the aforementioned timetable for implementing the General Assembly’s decision to distribute
dividends if the registration procedures are not completed at least eight working days before the Record Date.

9- Discussion of the recommendation of the Board of Directors to distribute a bonus to the members of the Board of
Directors for the fiscal year ending on 31/12/2025, as referred to in the final statements, amounting to 115,000/-
Kuwaiti dinars (One Hundred & Fifteen thousand Kuwaiti dinars), including the fees of the Board members for the
work of the committees emanating from the Board of Directors, in accordance with corporate governance rules.
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10- Approval by the Board of Directors to issue bonds in Kuwaiti dinars or any other currency that it deems appropriate,
not exceeding the maximum limit permitted by law or its foreign currency equivalent, with the Board of Directors
authorized to determine the type, duration, nominal value, interest rate, maturity date, and all other terms and
conditions of the bonds after obtaining the approval of the relevant regulatory authorities.

11- Autherizing the Board of Directors to purchase or sell company shares (treasury shares) not exceeding 10% of its
shares in accordance with the provisions of Law No. {7 of 2010) and its implementing regulations.

12- Discussion of the discharge of the honorable members of the Board of Directors and the exoneration of their
liability regarding their legal, financial, and administrative actions for the fiscal year ended on December 31, 2025.

13- Approval to appoint the auditor from the approved list of auditors by the Capital Market Authority, taking into
consideration the mandatory rotation period for company auditors for the fiscal year ending on December 31,
2026, and authorizing the Board of Directors to determine their fees.

Ex-ordinary General Assembly meeting Agenda

1- Amendment Article No (5) for the Memorandum of Association of the company & Article No.(4) of the
Association.

2- Amendment Article No (6) for the Memorandum of Association of the company & Article No. (5) chapter (1) of
the Association pertains to the company's capital.

3- Amendment Article No (28) for the Memorandum of Associaticn of the company.

4- Amendment Article No(50) for the Memorandum of Association of the company
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