(hale) a5 lirg AL Acwiigl | Oile Lieal | 48

Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public) HEISCO
Reference: CM/AR/044/2024 CM/AR/044/2024 :  5,L4
Greetings.

ceedaag Ak Al

Subject: Supplementary Disclosure -The daslal) dalall dusaall laial wiana = (JaSh 7 Laadl 1o giagall
Ordinary General Assembly Minutes of Meeting - - o

Reference to The Ordinary General Assembly i L1l daeall glasl el sl ) BLAVL
that was held on Thursday 18/04/2024 at ti b gl Sl HLAYG
Company's office in the western Shuaiba i 2024 Jdonl 18 Glsall (eeddl ap 2zaidl 4ol

Industrial Area, Block No.2, plot No.46 - PACI e e e e e
No. (15547084). — 2 Zakd — 4ppall dpeliall Auadl) Aidaie 8 (SSN 4S5

Attached Herewith The Ordinary General ((15547084) clyall I B0 46 dand
Assembly Minutes of Meeting attested by The

e okl Aeladl dumeal) $ldin) ymae (je ddes
Ministry of Commerce & Industry. Al Aelall dpranll glanl pdase (o ddes o813y

. e lually 5laill 539 (e Bras

Yours Sincerely cecplAaly pail) Alg J gy 1gladl

N udae (gl

Marzouk Naser Al-Kharafi
Chairman
Attachments: seldd o)
e Supplementary Disclosure Form. ; ; -
e Attendance Quorum. ' hghatif g e
e Voting Results. opan]l Clat e
Copy For: Capital Markets Authority. Sl lged At ;) Ads -

Tel : +965 24624000 Fax : +965 24830291 P.O.Box : 21998, Safat 13080, Kuwait
Email : heisco@heisco.com Commercial Reg. No : 20735
Issued and Paid-Up Capital : KD 18,024,151.700 Authorized Capital : KD 22,000,000

www.heisco.com




JaSall 7 Lady) 73 gal

Supplementary Disclosure Form

Date

21 April 2024

2024 Ju 21

gl

Name of the listed
company

Heavy Engineering
Industries & Shipbuilding
Co. K.S.C. (Public)

el elisg LR Ascarigh e licall 3S,4
25 3

e ()

Ao dal) A8 Al anf

Supplementary Disclosure
-Attested The Ordinary

Discl title * : Frladyl o s
gt General Assembly Minutes bt Eaalall Aalel e
of Meeting
Date of Previous S
L) o )l
disclosure 18/04/2024 2024/04/18 s
CBsbead)
Developments that | Attested The  Ordinary | . dpranll ¢ Liial jumsns orea
occurred to the General Assembly Minutes T o ¥
disclosure of Meetings by The Ministry | &% dlis d& oo 3G Lalall | e dalall gl
of Commerce & Industry. « e lially chel
The financial effect & 2
of the occurring J9kal all 31
developments (if
any) - ( Not Applicable Gabaly Y Jualad)
(2501

* Supplementary disclosure from (name of the
company) regarding (disclosure subject)

(Tl £ sua54) aguady (AS,al adl) (o JaSa plabl®

e ?\@




Heavy Engineering Industries & Shipbuilding Co. K.s.C (Public)

Minutes of the Ordinary General Assembly Meeting

The forty-ninth ordinary general assembly meeting of the
company was held at the company's office located in west
Shuaiba Industrial area West - Block 2 - Plot 46, with the
PACI number (15547084), in accordance with Ministerial
Resolution No. (598/2017), at 12:00 pm on Thursday
18 April 2024. The meeting was held both physically and

electronically.

The meeting was chaired by Mr. Marzouk Naser Al-

Kharafi - Chairman of the Board of Directors, was

attended by the following individuals:

® Mr. Ghazi Ahmad Al-Roumi - Board Member.

*  Mr. Samer Sami Hermez - CEQ.

= Mr. Abdulrazzaq Abdulqader Al-Othman -
Secretary of the Board of Directors.

=  Mr. Badr Abdullah Al Wazzan from Al-WAZZAN
& Partners (Deloitte & Touche) - Independent
Auditor.

*  Mr. Mohammed Al Subaie - Representative of

Kuwait Clearing Company.

The meeting was opened by Mr. Marzouk Naser Al-
Kharafi, welcoming the attendees, and then he announced
completion of the legal quorum for the ordinary general
assembly meeting,

the total attendance percentage was (%80.228) of the
capital distributed as follows:

Electronic attendance percentage: %35.886 |
Physical attendance percentage: %44.342 ‘{
Then, he began to present the agenda Clausesi for

discussion, and the following decisions have been takén:
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Heavy Engineering Industries & Shipbuilding Co. K.S.C (Public)

1. Discussion of the Board of Directors' report on the

company's activities and financial position for the fiscal

year ending on December 31. 2023, for approval.

approved by %93.553 of the shares represented in the
meeting, disapproval by %00.000, and abstention by

%06.447 of the shares represented in the meeting.

2. Discussion of the external auditor's report. Mr. Badr

Abdullah Al-Wazan of Deloitte & Touche (Al-Wazan

and Partners). on the financial statements for the fiscal year

ending on 31/12/2023 for approval.
approved by %94.232 of the shares represented in the

meeting, disapproval by %00.000, and abstention by

%05.768 of the shares represented in the meeting.

3. Discussion of the financial statements for the fiscal

year ending on 31/12/2023 for approval.

approved by %94.232 of the shares represented in the
meeting, disapproval by %00.000, and abstention by

%05.768 of the shares represented in the meeting.

4. Recite & approve the Corporate Governance report &

Audit committee report for the vear ended on 31/12/2023.

approved by %93.214 of the shares represented in the
meeting, disapproval by %0.504 and abstention by

%06.282 of the shares represented in the meeting.

5. Review of any violations detected by regulatory
authorities and imposed penalties on the company for the
fiscal vear ending on 31/12/2023 (if any).

No penalties were imposed against the company for any.

violations during the fiscal year ended December 31,/2023.
|
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Heavy Engineering Industries & Shipbuilding Co. K.s.C (Public)

approved by %94.232 of the shares represented in the
meeting, disapproval by %00.000, and abstention by

%05.768 of the shares represented in the meeting.

6. Review of the transactions that took place in 2023 or

will take place in 2024 with related parties.

Approval was granted for transactions with related parties
during the fiscal year ending on December 31, 2023. In
addition, approval was given to authorize the Board of
Directors to deal with subsidiaries, affiliates, and other

related parties during the fiscal year of 2024.

approved by %94.763 of the shares represented in the
meeting, disapproval by %00.000 and abstention by

%35.237 of the shares represented in the meeting.

7. Approval of deduction for the optional (general)

reserve in the amount of 758.821 Kuwaiti dinars for the

fiscal year ending on 31/12/2023.

approved by %94.232 of the shares represented in the
meeting, disapproval by %00.000, and abstention by

%35.768 of the shares represented in the meeting.

8. Discussion of the recommendation of the Board of

Directors to distribute cash dividends of 30% of the

issued and fully paid capital (at a rate of 30 fils per
share) totaling KD 5.407.202/400 (Kuwaiti dinars Five

million. Four hundred and seven thousand, Two

hundred and Two dinars and 400 fils) for the fiscal vear
ending _on 31/12/2023.

These cash dividends are

entitled to shareholders registered in the company's

records at the end of the determined eligibility date,
which is 15/05/2024. They will be distributed to
shareholders on 21/05/2024. The Board of Directors is
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authorized to amend the timeline to implement the

General Assembly's decision to distribute dividends in

case the procedures are not completed by eight working

days before the eligibility date.

approved by %100 of the shares represented in the meeting,
disapproval by %00.000, and abstention by %00.000 of

the shares represented in the meeting.

AGM Date 18 April 2024
Confirmation Date 05 May 2024
Cum Date 12 May 2024
Ex Date 13 May 2024
Record Date 15 May 2024
Payment Date 21 May 2024
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Directors to distribute a bonus to the members of the Board

of Directors for the fiscal vear ending on 31/12/2023. as

referred to in the final statements, amounting to 115,000/-

Kuwaiti dinars (One Hundred fifteen thousand Kuwaiti

dinars). including the fees of the Board members for the
work of the committees emanating from the Board of
Directors, in accordance with corporate governance rules.
approved by %94.232 of the shares represented in the

meeting, disapproval by %00.000, and abstention by

%5.768 of the shares represented in the meeting.

10. Discussion of authorizing the Board of Directors to

manage part or all of the company's projects and its

subsidiaries as it deems appropriate.
approved by %93.214 of the shares represented in the

meeting, disapproval by % 1.018 and abstention by

%35.768 of the shares represented in the meeting.
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Heavy Engineering Industries & Shipbuilding Co. K.s.C (Public)

11. Discussion of authorizing the Board of Directors to

provide guarantees for the company's projects and its

subsidiaries only.

approved by %94.067 of the shares represented in the
meeting, disapproval by %00.000, and abstention by

%3.933 of the shares represented in the meeting.

12. Approval by the Board of Directors to issue bonds in

Kuwaiti dinars or any other currency that it deems

appropriate, not exceeding the maximum limit permitted

by law or its foreign currency equivalent and authorizing
the Board of Directors to determine the type. duration,

nominal value. interest rate, maturity date, and all other

terms and conditions of the bonds after obtaining the

approval of the relevant regulatory authorities.
approved by %93.214 of the shares represented in the

meeting, disapproval by %1.018 and abstention by

%5.768 of the shares represented in the meeting."

13. Authorizing the Board of Directors to purchase or sell

company shares (treasury shares) not exceeding 10% of

number of shares in accordance with the provisions of Law

No. (7 of 2010) and its executive Bylaw and its

Amendments.
approved by %94.232 of the shares represented in the
meeting, disapproval by %00.000, and abstention by

%05.768 of the shares represented in the meeting."

14. Discussion of the discharge of the honorable members

of the Board of Directors and the exoneration of their
liabili

regarding their legal, financial. and administrative

actions for the fiscal vear ended on December 31, 2023.
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Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public)

The approval was granted for the clearance of the members
of the Board of Directors and the exoneration of their
liability for their legal, financial, and administrative actions
related to the fiscal year ended on December 31, 2023.
approved by %94.232 of the shares represented in the
meeting, disapproval by %00.000, and abstention by
%05.768 of the shares represented in the meeting.

15. Approval to appoint/reappoint the external auditor in

the approved list of auditors by the Capital Markets

Authority, taking into consideration the mandatory

rotation period for company auditors for the fiscal vear

ending on December 31. 2024, and authorizing the Board

of Directors to determine their fees.

Approval granted for the recommendation of the Board of
Directors to reappoint Mr. Badr Abdullah Al-wazzan from
Al-wazzan & Partners (Deloitte & Touche) as an external
auditor of the company for the fiscal year ending on
December 31, 2024, and to authorize the Board of Directors

to determine his fees.

approved by %93.553 of the shares represented in the
meeting, disapproval by %00.000 and abstention by

%6.447 of the shares represented in the meeting.

After the completion of the agenda discussion and voting,
Mr. Marzouk Naser Al-Kharafi - Chairman of the
General Assembly has announced the end of the Ordinary
General Assembly meeting at 1:45 PM.
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