Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public) HEISC

Date:08 March 2023
Reference: CM/AR/028/2023

To: Boursa Kuwait

Greetings,

Subject: BOD Meeting Results

We would like to inform you that The BOD
Meeting was held on 08/03/2023 & the following
resolutions were passed:

1. Approved Annual Consolidated Financial
Statements for Heavy Engineering Industries
and  Shipbuildng Company and its
subsidiaries for the year ended
31 December 2022,

2. The Analyst/ Investor conference will take
place on Tuesday 14 March 2023 at 3:00 pm
local time, via live internet broadcast. All
interested parties may communicate with
HEISCO to obtain invitation & access details

through email (investorsaffairs@heisco.com)

- Financial Results Form in addition to Annual
Consolidated Financial Statements &
External Auditors Report for the year ended
31/12/2022 is attached.

Yours Sincerely

BN Galaa g
Marzouk Naser Al-Kharafi
Chairman
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Required Documents

Approved financial statements.
Approved auditor's report

This form shall not he deemed to be complete unless the
documents mentioned above are provided
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o4 AR .| Statement
2021-12-31 2022-12-31
) AS Al pabluny paldd] (3 luddl) 7o ) ila
% (11.73) 6,375,241 5,627,213 Net Profit (Loss) represents the amount attributable to
s 2 z the owners of the parent Company oo
ARiaall p Ll ageadl (5_ad) d3ay
[4)
ta (¥1.73) il an.2% Basic & Diluted Earnings per Share o
A glagall by |
% 11.19 95,940,226 106,673,655 Pt s o i
- - i = e &l .I Laa)
% 5.32 167,664,013 176,591,538 A el
3 Total Assets B
A glaial] ity plhaal)
% 13.03 72,752,774 82,234,999 fstud ! e ;
Current Liabilities ;
aly ) (laa)
% 7.10 98,858,695 105,873,068 . pollad] s
Total Liabilities e
A A A (ah by Aualid) 4L (3 gha  Mlan)
% 2.78 68,802,464 70,715,304 Total Equity attributable to the owners of the Parent
g e B N S S S s SCOMPANY. s Shn e S
Lladall clal gyl Jlea)
% (3.79) 128,581,863 123,704,336 . o ) e
Total Operating Revenue ) ]
Aladal (3 ludlly gl Ala
0,
: % (11.52) 10,922,266 9,663,951 Net Operating Profit (Loss) .
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Financial Results Form

\ § Llah ULl A3 3 gai
Kuwaiti Company (KWD) < (.,3) 4y oS s Ll

Tel : +965 24624000  Fax: +965 24830291  P.O.Box : 21998, Safat 13080, Kuwait
Email : heisco@heisco.com Commercial Reg. No : 20735
Issued and Paid-Up Capital : KD 18,024,151.700 Authorized Capital : KD 22,000,000

www.heisco.com




(aale) Wop v (pawdt elng ALG dwaigd | OleLuall 4S i

HEISCO

Heavy Engineering Industries & Shipbuilding Co. k.s.C (Public)
| s eﬂ
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DN 2021- I23I 2022 12-31
A9V AS 3l ablisay galadl (5 buddl) Ml la
% 8.27 2,237,269 2,422,304 Net‘Proﬂt (Loss) represents the amount
attributable to the owners of the parent
A ElE iy TR Company SRR
Aaiall Al adl (3 Lud) 4
% 8.27 12.41 13.44 o il i
Basic & Diluted Earnings per Share
el S s
% 35.85 28,508,711 38,728,234 _ 5
R e e e Lot e S Total Operating Revenue Z
PR TEA e R W) | Adla
% 12.79 3,544,650 3,997,934 _ o Gl ol o
Net Operating Profit (Loss)

djyﬁej|ulo&tlaigy °

e Not Applicable for first Quarter

iyl B paldady)

¢ The decrease in net profit is mainly due
to the decrease in Revenue
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Heavy Engineering Industries & Shipbuilding Co. k.5.C (Public) HEISCO
Auditor Opinion. T TSR Gl
1. | Unqualified Opinion Liaia e gl |
2. | Qualified Opinion 0 bisie gl | Y
3. | Disclaimer of Opinion 0 Glllelpe | 7
4. | Adverse Opinion 0 oS gl | 8

In the event of selecting item No. 2, 3 or 4,

the following table must be filled out, and this form is not

considered complete unless it is filled.
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2021 2022
477,183 377,829
57,053,547 63,878,521
2,036,841 1,927,298
12,156,216 3,734,235
71,723,787 69,917,883
10,306,198 10,792,914
49,953,338 49,763,539
30,772,184 40,357,034
4,908,506 5,760,168
95,940,226 106,673,655
167,664,013 176,591,538
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890,048 780,505
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45,204,837 47,777,318
72,752,774 82,234,999
98,858,695 105,873,068
167,664,013 176,591,538
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