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%177 (667,801) 517,085 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
aaselly oLl gudl (Bylas) iy

%177 (0.94) 0.73 ) ) .
Basic & Diluted Earnings per Share
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Current Assets
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B Total Assets
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Current Liabilities
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Total Liabilities
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%5 186,840,336 197,021,765 Total Equity attributable to the owners of the
Parent Company
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- B Total Operating Revenue
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o Geon ¥ Gion ¥ Net Profit (Loss) represents the amount
! Not Applicable Not Applicable attributable to the owners of the parent
Applicable
Company !
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Not } . . . .
AFRIESAE Not Applicable Not Applicable Basic & Diluted Earnings per Share
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eyl Not Applicable Not Applicable Total Operating Revenue
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Applicable Not Applicable Not Applicable Net Operating Profit (Loss)

¢ Not Applicable for first Quarter

e Increase of net operating profit amounting to
KD 906,712.

e Increase of group’s share of associates results

amounting to KD 226,627.
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To the Board of Directors

Kuwait Cement Company

Kuwait Public Shareholding Company
State of Kuwait

Report on review of interim condensed consolidated financial information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Cement Company - K.P.S.C. ("The Parent Company") and its subsidiaries (together referred to as “the Group”) as
at 31 March 2024, and the interim condensed consolidated statements of income, income and other
comprehensive income, changes in equity and cash flows for the three month period then ended. Management of
the Parent Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard No (34) “Interim Financial
Reporting”. Qur responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Intemational Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard (34) “Interim Financial Reporting”.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of accounts of the Parent Company. We further report that nothing has come to our attention indicating
any violations during the three month period ended 31 March 2024, of the Companies’ Law No. 1 of 2016 and its
Executive Regulations, as amended or the Parent Company's Memorandum of Incorporation and Articles of
Association, as amended, which might have materially affected the Group’s activities or its interim condensed
consolidated financial position.

We further report that, to the best of our knowledge and belief, no material violations of provisions of the Law
No. 7 of 2010, as amended regarding the Capital Markets Authority and the Regulation of Securities Activities
and its Executive Regulations and the relevant instructions, as amended, during the three month period ended 31
March 2024, which might have materially affected the Group’s activities or its interim condensed consolidated
financial position,

-

IS

Qais M. Al Nisf
Licence No. 38 "A"
BDO Al Nisf & Partners

Kuwait: 8 May 2024



Kuwait Cement Company - K.S.C. (Public) :-_.5
and its subsidiaries 2
State of Kuwait oM S By

Eineniy Comee Sowenay:
Interim condensed consolidated statement of financial position as at 31 March 2024

(Unaudited)
(All amounts are in Kuwaiti Dinars)

31 December
31 March 2023 31 March
Note 2024 (Audited) 2023
Assets
Non-current assets
Property, plant and equipment 4 125,634,042 126,205,648  128.255,596
Intangible assets 10 10 10
Investment properties 770,641 770.641 770,641
Investment in associates 5 18,185,791 17,800,835 17,324,995
Financial assets at fair value through other comprehensive
income 6 103,185,119 98,003,213 91,335,580
Right-of-use assets 2,368,945 2,493,627 2,867,670
Total non-current assets 250,144,548 245,273,974 240,554,492
Currents assets
Inventory 7 14,957,012 17,423,371 21,000,719
Accounts receivable and other debit balances 8 15,756,258 15,654,450 15,620,797
Cash and cash equivalents 9 15,450,967 13,015,501 13.884.124
Total current assets 46,164,237 46.093,322 50.505,640
Total assets 296.308.783 291,367,296 291,060,132
Equity and liabilities
Equity
Capital 73,330,387 73,330,387 73,330,387
Share premium 26.675.810 26,675,810 26,675,810
Treasury shares 10 (13,546,935) (13,546,935)  (13,546,935)
Profits on sale of treasury shares 441,409 441,409 441,409
Statutory reserve 48,270,703 48,270,703 48,270,703
Voluntary reserve 42,048,346 42,048,346 42,048,346
General reserve 18,930,128 18,930,128 18,930,128
Investments revaluation reserve (3.167,019) (8,871,062)  (13,654,676)
Group’s share in associates’ reserves (96,604) (118,010) (75,640)
Foreign currency translation reserve 107,854 107.854 107.854
Retained earnings 4,027,686 3,497,258 4,312,950
Equity attributable to Shareholders of the Parent Company 197,021,765 190,765,888 186,840,336
Non-controlling interests 175,343 170,155 161,725
Total equity _197.197,108 190,936,043 187,002,061
Liabilities
Non-current liabilities
Loans, bank facilities and Murabaha i1 61,678,871 61,018,233 68,288,170
Provision for employees’ end of service indemnity 3.925,557 3,828,422 3,737.239
Lease liabilities 1,142.215 1,693,507 1,817,901
Total non-current liabilities 66,746,643 66,540,162 73,843,310
Current liabilities
Loans, bank facilities and Murabaha 11 10,533,500 11,233,500 9.607,261
Accounts payable and other credit balances 12 21,309,425 22,152,657 20.122.809
Lease liabilities 522,109 504,934 484.691
Total current liabilities 32,365,034 33.891,091 30.214,761
Total liabilities 99,111,677 100.431,253 104,058,071
Total equity and liabilities 296,308,785 291,367,296 291,060,132

otes are an integral part of the interim condensed consolidated financial information.

Abdulaziz Al-Rashed Dr. Abdulaziz Rashed Al-Rashed
Chairman Vice Chairman



Kuwait Cement Company - K.S.C. (Public)
and its subsidiaries
State of Kuwait
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Werwait Guament Sompuary:

Interim Condensed Consolidated Statement of Income for the Three Months Ended 31 March 2024

(Unaudited)

(Al amounts are in Kuwaiti Dinars)

Three months ended
Note 31 March
2024 2023

Sales 18,794,090 17,192,091
Cost of sales 13 (17,017,938) (16,469,126)
Gross profit 1,776,152 722,965
Selling, general and administrative expenses (915,992) (858,323)
Net income from other activities 14 75,965 164,771
Operating profit 936,125 29,413
Provision for expected credit losses 8 (17,314) (30,936)
Finance charges (854,738) (847,981)
Interest income 22,242 1,509
Net investment income 15 90,814 47,538
Group’s share in associates’ business results 5 358,523 131,896
Net profit / (loss) for the period before deductions 535,652 (668,561)
National Labour Support Tax (14,394) -
Zakat (2,372) -
Net profit / (loss) for the period 518,386 (668,561)
Attributable to:
The Parent Company’s Shareholders 517,085 (667,801)
Non-controlling interests 1,301 (760)
Net profit / (foss) for the period 518,386 (668,561)
Basic and diluted earnings / (loss) per share (fils) 16 - 0.73 (0.94)

The accompanying notes are an integral part of the interim condensed consolidated financial information.



Kuwait Cement Company - K.S.C. (Public) b

and its subsidiaries g

State of Kuwait g N s s
Kowur Ceonim Bomesar:

Interim Condensed Consolidated Statement of Income and Other Comprehensive Income for the

Three Months Ended 31 March 2024 (Unaudited)
(All amounts are in Kuwaiti Dinars)

Three months ended

Note 31 March
2024 2023

Net profit / (loss) for the period _ 518,386 (668,561)
Items of other comprehensive income / (loss):
Items that may be reclassified subsequently to the inferim
condensed consolidated statement of income:
Group’s share of associates’ reserves 5 21,406 (64,420)
Items that will not be reclassified subsequently in the interim
condensed consolidated statement of income:
Changes in fair value of financial assets at fair value through
other comprehensive income 5,715,995 (6,597,950)
Total other comprehensive income / (loss) for the period 5,737,401 (6,662,370)
Total comprehensive income / (loss) for the period 6,255,787 (7,330,931)
Attributable to:
The Parent Company’s Shareholders 6,250,850 (7.321,686)
Non-controlling interests 4,937 (9,245)
Total comprehensive income / (loss) for the period 6,255,787 (7,330,931)

The accompanying notes are an integral part of the interim condensed consolidated financial information,



