KuwniT CEMENT COMPANY : ? OV & [JORIP b i

AT pandgh ¢

Il ey

02 NOV 2022,

REF.

1518/2022 .

%5 4] Kuwait

Caxiaall oSl A gy ASymdi /Bl

¢ daag Anda 4ald

o<l o 4855 550) (udaa £ lalia) gl 1 g gugall
dmanal) s yall Al cilagiaally (alddly
2022/9/30 2 Lagiiall gl daucll A<l

odae o e sl ¢ oNef oSl pouagall A 5LEYL
¢ 2022/11/2 Gdlsall sl V) asd) seds 12:45 deludl aia) 3)05Y)
el dantll A8 Aaanal) dda Al ilaglaall adie) s
. 2022/9/30 4 deiial
el Al 358 e Al el Al ULl 8l 2 3 gai aS) (33
. 2022/9/30 A dsgisal
6ot b'.'\a‘)“ L'éf\\é d}\ﬁ.a \}L'aé'.'\j

(&.8a.05 ) sS Cabant 4S5
KuwaiT CEMENT COMPANYkscF)

YOVY (9Hband Jovew — 980hiammiw 1By — CagSI AW T Blaall Y0 0AY s (90 — (4710) YYEFYART — YYE£-AT 1uS1a - (410) YYE\Ve: o920
Tel.: (965) 22401700 - Fax : (965) 22432956 - 22440896 - P.0.Box: 20581 Safat, 13066 Kuwait - Cable: SMEETCO - C.R.: 1532
Cement House - Sharq-Al-Sawaber - At intersection of Al-Shuhada St. with Khalld Bin Al Waleed St udt o3t (3 AT £3Lid s 5 1ug Sl g lds plalB5 — yafguatl Bitl — EXPON Jpo



| Financial Results Form
Kuwaiti Company {KWD)
|

Company Name

' Kuwait Cement Company KPSC

Third quarter results Ended on

' Board of Directors Meeting Date

Required Documents
| Approved financial statements.

Approved auditor's report
This form shall not be deemed to be complete unless the
| documents mentioned above are provided

2022-09-30

2022-11-02

AU Sbled) sl 7 903
(-a8.0) A oSV iS s A

a8 4l pl
fale tla. b g Ciewl 45,4

G ! S a3 it
Byla¥1 uloma ploinl E:UL'

7 o9ailly LA, cunfgdl cufuailaad !

botazal) AU UL fro A5eaud

teall @bl iBlya 51,35 (e Adeud

cshaiiudl sda BLls s of Lo SaiSe 7 390l fia yizay ¥

(%) s 2y Lak ot Bnal 508 PR O PRORTIFRY
Change (%) Nln.e Month Comparat Nln? Month Current okl
~~ " Period  Period. S statement
| 2021-09-30 ‘ 2022-09-30
' [ 3138, 41 aliuas il (55l ol 3o |
%132 (2,804,627) | 896,565 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company |
_ Wizl Ll cull (B )bus) dums, |
%132 3.93 1.26
° ( ) | Basic & Diluted Earnings per Share _
Agluzll culagagll
%19 38,268,069 45,662,173 c A Doat ? S
_ e F urrent Assets L.
i Slagagll Hen
%1 292,073,979 295,788,834 rotal Assete sestld
| ) B ) T gt bl |
%(0.4) 42,423,021 42230806 | o S
u 1 HITH
| | lsliall Jlaz] |
%7 95,863,309 | 102,835,804 Total Liabilities ’ J
_ iabiliti :
| A3, 1 g ln, o ! 2SI Gy Jlo]
%(2) 196,043,002 192,783,725 Total Equity attributable to the owners of the
| Parent Company _
bt alsl¥l Jhe!
%31 36,777,805 48,193,734 Total Operating Revenue
1 u
| T mmeeioige
| %39 | s, (3,959,367) Net Operating Profit (Loss) i i
) B LSl ilus ungsY | B  peball JW el BaSTAL iludl |
NA %(10.72
g ) | No Aizl;r;tglated ‘ Accumulated Loss/ Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWVD)

LI BB Bl 3505
(-ds) iS40

%

(£ a0h JosSl cibend A8 55
Kuwair CEMENT COMPANY sce)



ol
Statement
2021-09-30 2022-09-30
PR TIOA PV DPPURRIES [ (3BPENT) PN 1998
%127 (2,417,614) 662,888 Net_Profit (Loss) represents the amount
attributable to the owners of the parent
| Company
Aaazlls Al (NI PPES - Te
%127 (3.39) 0.93 o o reelo g
Basic & Diluted Earnings per Share
Al adll abiy Jeel
%39 12,633,886 17,591,046 .
Total Operating Revenue
A st (3L} =yt 8Ls
%32 (2,275,884) {1,551,109) . . 7 i
B Net Operating Profit (Loss)
e Not Applicable for first Quarter Je¥l st e gar ¥ @

e Increase of net investment profits amounting to GusS 5l 5,081,408 sy culyletived 2yl Lo plasyl @
KD 5,081,408. . Ll ‘ "
- - 3 o 2 1 Efes o - . sl @
e Decrease of group’s share of associates results oo dsey 8 Jloel Pl 00 Resenll et 2
amounting to KD 166,139. “GusS 5l 166,139

499,088

%

Financial Results Form U bl mles 7 3505

o Cempny (9 ’ ((£.8.p.00 ) ssh) e As i (212) 2SO 6,20
Kuwarr CEMENT COMPANY s



Ungqualified Opinin laazmis g [ A !
2. | Qualified Opinion O Laizie oy | .2
3. | Disclaimer of Opinion O gl el pue | .3
4. | Adverse Opinion O oSl gl |4
In the event of selecting item No. 2, 3 or 4, WS 4 5 3 512 @03, sy Hlasd Sl
the following table must be filled out, and this form is not aaiad i o) Lo Sheio g 3gall La ins ¥y o JUalt Jpuisl

considered complete unless it is filled.

Gdoin ¥
Not Applicable

Sdon ¥
Not Applicable

AT |
Not Applicable

AN
Not Applicable

(800 )= PRREANMER S
KuwaiT CEMENT COMPANYixscP)

Financial Results Form AU bl gl 7 3ga0
Kuwaiti Company (KWD) [ EWIRSIPER JOA |



Not Applicable

Not Applicable

Aewdl Loyl
danY il ¥ s colagiss
Not Applicable Not Applicable Cash Dividends
sy BB ) Gasy ¥ | EPEPPUN FER I
Not Applicable Not Applicable Bonus Share
kY O sdan . | &5 alages
Not Applicable Not Applicable Other Dividend
Giay ¥ Gea ¥ tlol pisipae
Not Applicable Not Applicable No Dividends
ERRTRY Giasy ¥ Sl idle Bdany ¥ JWI ey 3503
Not Applicable Not Applicable | Issue Premium Not Applicable Capital Increase
Gebaty ¥ Gibis Y

Capital Decrease

(8. 8.p.05 oot Cant A58
Kuwait CEMENT COMPANY ks.cr)

By10%! (ulzma ety

Aol jaall e il

Financial Results Form
Kuwaiti Company (KWD)

LU bl g5l 7 3908
(o) 4,0,s80 L AL



IBDO
ol ) sall gl 7

G gl 0 A g LS
13116 siall 25578 ripa
<y Sl

+96522426999 il
+96522401666 St
www.bdo.com.kw

Ciayianall 1Y) (ulane sladae] £ Balud) o
dale 45 oS Aabluss 45,5
Cu ¢S A g

AR daanall dida yal) Aullall e ghaall Azl ja 8 i

edie

M) AS B Ao A o€ Aanliae AS 3 -y oI ciand 3K 500 (38 pall S penall  Aa pall L) S 5all il Fand ey Uil
B B <l il y Jaldll Jaally Jaalt cilily @lliSy 2022 udine 30 (5 WS (Mo panally” (padine agall L) Al @S
Saef e A gl o A1 AS A 55100 of Gl el b Dpgial) pedl dnsaill 5 il AR Anannall Ayla ol Ayl iy 4L
ot Uiy e o) ada Hall A0y SN (34) el Lpstaall jlaeal T 5 ABC Auaadll dgda jall L) e gleall oda a pe
Liaad ye o 21 ARCH Anead) dala jall Adladl il glrall 530 d};c\lﬁu\ sl

dea el i

tianall Cilibuaall (81 e U5 (30 Al el L) e ghead) dnad o 2410 danl yall slgay laiall gl Jlonall iy Uinal ja caci
o Ol o) (ala S e O el el ya) Al 35 ey (pecadi AEEA daaaal) Aada el il il gleall Anad yo o el
PP YU SRR DL D JTI.R NP /5  E PEN W I PSS E PPN SRR SN PR A PUA BN TS PRIV EGN [ PR VYW, 1
S (e Wit (Kay A Aalgd) ) 5a ) A8S Bl 0 o iy 280 e Jpnmall (o WSS Y g Ml 5 Al ol 580 ylaal Tl
383 (gl ga8 Y Ll ade 2Ly s (3R Jlac]

gaiay/

e (e dahae) o ol 48yl A dnanal) s yalt Ll cnile ghadt o i Gl Lo Gde () 2y o) 4 cliiman 3o () Toliiad
Mgda 5l A g G (34) @85 (sl Dpustaall el 18 5 gt a5l

S AY Liasiilll  ga¥l]g daigldll cilalbicd 56 gy jdi
QL«‘,L.«]\a‘,.u@-a.ﬂ_,se‘)'\is}ﬂ\_y’\é.\g;_)byu@éﬁm\wmekﬂl-ﬁluiQLAJ.\.-.JIL‘J}LL‘AJUSQIJAUJ‘!'\JL‘E\M
Q8 AASaY 2022 jadinu 30 b Gagiial) gl Aanill 558 JDA clillan A sy ) ady Lo lidde ) o & dnd @i
e AU LagiDant s 291 A< 500 bt Uiy (il Sad g ABaU Logidlpand g Apudish) 4583 5 2016 dind 1 o S,
AN panall sl 18 35S 50 g e sl Ll Ja Lole s

3 saal A ks AU ADaa3 5 2010 A 7 85 s 1S Y Ayile il f 3 ga g Lide ) 0 o) L) o IS 40 Ll a0
il 30 8 Angiiall gl Dol 3558 JNA (LagiDyaaiy Abiall el claddetll g il 4y L (311 dalids audati s Jal
) el Aa ) L S e o) Ao genall Bl Lol i 4 e 2022

chuail) Jasa Guid
(21838 a8 ) s o s ) 5

olS ydi g sl BDO
2022 suadgi 2 1 sl



Lule o, (b o gl ibacdd 48,4

5.;:;? Aol g3l 505
v cu &l
HOUTE 2 W -
Kywast Cemeny Conpany:
2022 spadsm 30 (8 LaS CiiCal) pannall o pall el 58 palf o
(Y iy il g05) (B2 %)
Jdasazd 31
G 30 2021 S 30
2021 (Aadsa) 2022 )
<1 ga gall
L ghazall yud il ga gall
131,483,627 131,497,904 128,464,632 4 Colana g il g CASHas
10 10 10 A gale & il gage
770,641 770,641 770,641 4 lie @l el
16,676,455 16,967,298 17,067,410 5 e 5 S i ol e
101,259,421 99,793,317 100,706,937 6 DAY QLS Jaall JMA (e Aslalf Aagilly Adle b g o
3,615,756 3,491,077 3,117,031 7 EEC [ S e
253,805910 252,520,247 250,126,661
A8 glnial) it g gall
12,965,558 11,553,886 16,215,844 8 058
13,504,865 13,593,252 17,758,753 9 3 Lipre saum l 5 ¢y sinne
- 5,814,900 - ol o LY ONA e Dslall el Llle S ga e
11,797,646 11,476,986 11,687,576 10 Jola 5 g a8
38,268,069 42,439,024 45,662,173
292,073,979 294,959271 295,788,834 Gl g gall £ gana
by ollaally ASlall (3 gia
Ll g gha
73,330,387 73,330,387 73,330,387 11 Jul i
26,675,810 26,675,810 26,675,810 Saaligde
(13,546,935) (13,546,935) (13,546,935) 12 L35 agud
441,409 441,409 441,409 3155 pel g o)
48,270,703 48,270,703 48,270,703 @ Sunl hbial
42,048,346 42,048,346 42,048,346 sl alal
18,930,128 18,930,128 18,930,128 de bl
7,717,884 1,702,675 (6,017,984) ol i) gy sale) alal
(71,209) (10,612) 64,218 e 3 @il 8 lgbliial O de senadl cagal
107,854 107,854 107,854 Luial Ol Ay i bl
(7,861,375) 4,140,643 2,479,789 (St fia yilesd) /s ya s f
196,043,002 202,090,408 192,783,725 P AS Al anbical Bastall LSl 3 gk
167,668 174,852 169,305 8 ke b paran
196,210,670 202,265,260 192,953,030 LSl Ggia £ gara
il gllaalt
Yglasall i iy gl
47,047,392 45,454,617 54,398,715 13 ot po g A0y Spguili g in g B
3,518,788 3,629,392 3,835,225 i g} dand Al a8 yaada
2,874,108 2,860,962 2,367,058 7 snli il 5
53,440,288 51,944,971 60,600,998
A ghaialt iy gilaall
20,474,528 18,351,507 19,604,559 13 o o9 A8 Seuly s f
21,475,074 21,909,602 22,155,325 14 oAl Al e )l 5 g
473,419 487,931 474,922 7 ol il 330
42,423,021 40,749,040 42,234,806
95,863,309 92,694,011 102,835,804 ik gllaall £ gaza
292,073,979 294,959,271 295,788,834 il glhall g LiSLall (Ggia £ gara
AN Aaanall dda yalt Allalt ila glaall 038 (pa | 320 Y To o JSUIS 488yl cilaliastt
LA
adi gl adly il ae 0 Adi_ i e adi
3\)‘3}"04_;.4@)93‘.‘\ 3)‘3?‘0&&.4%:\‘)




P

e da b oSl Caland 45 )4

:?sf;}? «uti ﬁf’
? ot} ol i >
Krwait Cement Eompany;
2022 sialsw 30 oA dagiiall gl danill RSl panall a jalt Jadll ol
(s il el ge2) (38 %)
o dagiial) Hgdl daasly (of Aagiiall gl DAY
s 30 sl 30 gl
2021 2022 2021 2022
36,463,502 48,051,571 12,596,428 17,521,323 Cilagad
(36,937,947) (49,413,194) (14,003,381) (18,251,152) 15 Cilagalf Al
(474,445) (1,361,623) (1,406,953) (729,829) 3 il Jaga
(2,782,447) (2,704,180) (937,390) (865,690) 3 5130 5 Ae gac g Agngy i g puma
402,171 106,436 68,459 44,410 16 oAl Jaliis il il
(2,854,721) (3,959,367) (2,275,884) (1,551,109) Gilalaad} 5 jud
(53,456) (2,896) (30,484) (40,379) 9 A8 gio AlaT yilusd yanade
(1,294,020) (1,427,126) (423,954) (593,301) Jisai sl
24.914 4,689 582 731 i bl
810,137 5,891,545 1,739 2,584,053 17 &5l el ) ils
558,118 391,979 308,348 242,585 5 Al i€l el gl e de gaadi dias
(2,809,028) 898,824 (2,419,653) 642,580 e Ui 38 5 il (3 lud) / ) (il
- - - 5,669 galall a3l 2y S Zunsa'pa
- - - 12,868 ik gl Allaal) po 2y pua
- - - 2,396 Al
(2,809,028) 898,824 (2,419,653) 663,513 8 Ak (B_taed) / ) (ilua
1) Saslall
(2,804,627) 896,565 (2,417,614) 662,888 1 AS AN anline
(4,401) 2,259 (2,039) 625 Bokapae i pamea
(2,809,028) 898,824 (2,419,653) 663,513 B AN (B_twd) / ) (ilua
daisall s L) pgudl (5_lad) / dpmy
(3.93) 1.26 (3.39) 0.93 18 (o)

AN Arasall Tl ll ALl e slaal 030 e F3aks Y T 5o IS8 A el cilaliast o



|IBDO

e —

Al Shaheed Tower, 6 floor

Khaled Ben Al-Waleed Street, Sharq
P.O. Box 25578, Safat 13116, Kuwait
State of Kuwait

Phone: +96522426999

To the Board of Directors of

Kuwait Cement Company

Kuwait Public Shareholding Company
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Cement Company K.P.S.C. ("The Parent Company") and its subsidiaries (together referred to as “the Group™) as
at 30 September 2022, and the related interim condensed consolidated statements of income, comprehensive
income, changes in equity and cash flows for the nine month period then ended. Management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard No (34) “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on

our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 "Interim Financial Reporting”.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of accounts of the Parent Company. We further report that nothing has come to our attention indicating
any violations during the nine month period ended 30 September 2022, of the Commercial Companies’ Law No.
1 of 2016 and its executive regulations, as amended or the Parent Company's memorandum of incorporation and
articles of association, as amended, which might have materially affected the Group’s activities or its interim

condensed consolidated financial position.

We further report that, based on our review, nothing has come to our attention indicating any material violations
during the nine month period ended 30 September 2022 of Law No. 7 of 2010, as amended, regarding
Establishment of Capital Markets Authority and organization of Security Activity, and its Executive Regulations,
and its Related Regulations, as amended, which might have materially affected the Group’s business or its interim
condensed consolidated financial position.

= 41\\\_1
Qais M. Al Nisf

License No. 38 "A"

BDO Al Nisf & Partners

Kuwait: 2 November 2022



Kuwait Cement Company K.P.S.C.

N\

And its Subsidiaries
State of Kuwait ool ot 8
Kemarr CEMENT Camrany:
Interim Condensed Consolidated Statement of Financial Position as at 30 September 2022
(U naudited) (All amounts are in Kuwaiti Dinars)
31 December
30 September 2021 30 September
Note 2022 (Audited) 2021
Assets
Non-current assets
Property, plant and equipment 4 128,464,632 131,497,904 131,483,627
Intangible assets 10 10 10
Investment properties 770,641 770,641 770,641
Investments in associates 5 17,067,410 16,967,298 16,676,455
Financial assets at fair value through other
comprehensive income 6 100,706,937 99,793,317 101,259,421
Right-of-use assets 7 3,117,031 3,491,077 3,615,756
250,126,661 252.520,247 253,805,910
Currents assets
Inventory 8 16,215,844 11,553,886 12,965,558
Accounts receivable and other debit balances 9 17,758,753 13,593,252 13,504,865
Financial assets at fair value through profit or loss - 5,814,900 -
Cash and cash equivalents 10 11,687,576 11,476,986 11,797,646
45,662,173 42,439,024 38,268,069
Total assets 295,788,834 294,959,271 292,073,979
Equity and liabilities
Equity
Share capital 11 73,330,387 73,330,387 73,330,387
Share premium 26,675,810 26,675,810 26,675,810
Treasury shares 12 (13,546,935) (13,546,935) (13,546,935)
Profits on sale of treasury shares 441,409 441,409 441,409
Statutory reserve 48,270,703 48,270,703 48,270,703
Voluntary reserve 42,048,346 42,048,346 42,048,346
General reserve 18,930,128 18,930,128 18,930,128
Investments revaluation reserve (6,017,984) 1,702,675 7,717,884
Group’s share in associates’ reserves 64,218 (10,612) (71,209)
Foreign currency translation reserve 107,854 107,854 107,854
Retained earnings / (accumulated losses) 2,479,789 4,140.643 (7,861,375)
Equity attributable to Shareholders of the Parent 192,783,725 202,090,408 196,043,002
Company
Non-controlling interests 169,305 174,852 167,668
Total equity 192,953,030 202,265,260 196,210,670
Liabilities
Non-current liabilities
Loans, bank facilities and Murabaha 13 54,398,715 45,454,617 47,047,392
Provision for employees’ end of service indemnity 3,835,225 3,629,392 3,518,788
Lease liabilities 7 2.367.058 2,860,962 2,874,108
60,600,998 51,944,971 53,440,288
Current liabilities
Loans, bank facilities and Murabaha 13 19,604,559 18,351,507 20,474,528
Accounts payable and other credit balances 14 22,155,325 21,909,602 21,475,074
Lease liabilities 7 474,922 487,931 473,419
42,234,806 40,749,040 . 42,423,021
Total liabilities 102,835,804 92,694,011 . 95,863,309
Total equity and liabilities 295,788,834 294,959,271 292,073,979

The accompanying notes are an integral part of this interim condensed consolidated financial information.

/ 7 Dr. Abdulaziz Rashed Al-Rashed
Vice Chairman

Rashed Abdulaziz Al-Rashed

Chairman 7
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Kuwait Cement Company K.P.S.C.
And its Subsidiaries
State of Kuwait
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Kawair Ciminy Campany;

Interim Condensed Consolidated Statement of Income for the Nine Months Ended 30 September 2022

(U naudited) B (All amounts are in Kuwaiti Dinars)
Three months ended Nine months ended
Note 30 September 30 September
2022 2021 2022 2021
Sales 17,521,323 12,596,428 48,051,571 36,463,502
Cost of sales 15 (18,251,152) (14,003,381) (49.413.194) (36,937,947)
Gross loss (729,829) (1,406,953) (1,361,623) (474,445)
Selling, general and administrative
expenses (865,690) (937,390) (2,704,180) (2,782,447)
Net other operating income 16 44,410 68,459 106,436 402,171
Operating loss (1,551,109) (2,275,884) (3,959,367) (2,854,721)
Provision for expected credit losses 9 (40,379) (30,484) (2,896) (53,456)
Finance charges (593,301) (423,954) (1,427,126) (1,294,020)
Interest income 731 582 4,689 24914
Net investment profits 17 2,584,053 1,739 5,891,545 810,137
Group’s share in associates’ business
results 5 242,585 308348 391,979 558,118
Net profit / (loss) for the period
before deductions 642,580 (2,419,653) 898,824 (2,809,028)
Kuwait Foundation for the
Advancement of Science 5,669 - - -
National Labour Support Tax 12,868 - - -
Zakat 2,396 - - -
Net prefit / (loss) for the period 663,513 (2,419,653) B 898.824 (2,809,028)
Attributable to:
The Parent Company’s Shareholders 662,888 (2,417,614) 896,565 (2,804,627)
Non-controlling interests 625 (2,039) 2,259 (4,401)
Net profit / (loss) for the period 663,513 (2,419,653) 898,824 (2,809,028)
Basic and diluted earnings / (loss) per
share (fils) 18 0.93 (3.39) 1.26 (3.93)

The accompanying notes are an integral part of this interim condensed consolidated financial information.



