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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2021-06-30 2022-06-30
D A1 2, a1 g liey ol (35uel) gl Slam
%160 (387,013) 233,677 Net Profit (Loss) represents the amount
Ll attributable to the owners of the parent Company
Aaazkls el epand! (5ylus) By |
%160 (0.54) 0.33 o _ i el ?
. Basic & Diluted Earnings per Share - I
Agluslf cilsgagll
%(2) 42,573,944 41,666,235 e
i Current Assets
Slageslt Jlaz
%2 289,478,960 295,684,525 sl
| Total Assets
Lolusll mibigllat
%4 43,183,872 45,017,839 oy o
- Current Liabilities T N .
b §f Jles]
%3 97,698,601 100,419,400 o el Jles!
- | Total Liabilities - -
' A S, 40 aluves Lolil 4K Bpin Jlon]
%2 191,612,828 195,094,225 Total Equity attributable to the owners of the
I - Parent Company - |
Al bl Jlan
%27 24,143,919 30,602,688 .
B Total Operating Revenue
Al (5lusdl) ol dlo
%316 (578,837) (2,408,258) _ _ pesleld
| Net Operating Profit (Loss)
Sl plus durgi ¥ go3abl JUY aly / LaSTAL 5uasicl!
NA %(7.43 |
o ) No Ai(;l;::; ated Accumulated Loss / Paid-Up Share Capital

&
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Statement
2021-06-30 2022-06-30
1 38,801 by (ot (Blusll) )t flis |
%23 136,007 166,712 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
- Company |
daaselly duuludl f (5 yleus) Apzms
%23 0.19 0.24 o o el ?
N Basic & Diluted Earnings per Share _
4la il alahay Jlea
%26 11,507,403 14,476,502 ]
Total Operating Revenue
EWPER-L LN CRIPES ) I
%1796 (98,230 (1,862,850) Aol () ol gl
B - Net Operating Profit (Loss)

e Not Applicable for first Quarter_

s o) e oy ¥

e Increase of net investment profits amounting to
KD 2,499,094.

e Decrease of group’s share of associates results
amounting to KD 100,376.

G981 2,499,094 ale, mubletind 7Lyl Blo plisyl @

ooy aley =58 Jleel il o Zegezll caias alisil @
GusS 510100,376

350,309
298,463
((£top o Jompasl ant A%
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Unqualified Opinion
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Qualified Opinion
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Disclaimer of Opinion

1
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Adverse Opinion
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In the event of selecting item No. 2,3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

a4 613 o1 2 05 sy slasl iy
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S ¥
Not Applicable

Gl ¥
Not Applicable

Gy ¥
Not Applicable

Gl ¥
Not Applicable
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Not Applicable

Not Applicable

el Hosall
ek _ gy o NP
Not Applicable Not Applicable Cash Dividends
fe frp T oy
Not Applicable Not Applicable Bonus Share
o ¥ Sy | C eslaluy
Not Applicable Not Applicable B Other Dividend
Gian Y FANTEY Uyt asiel pe
Not Applicable Not Applicable No Dividends
AR Beany ¥ BRPAFANPS Sdan ¥ | JUWI el B3
Not Applicable Not Applicable | Issue Premium Not Applicable Capital Increase
. Sebou ¥ Gaats ¥ JW ol pagiss
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g

(£l h oo Ciand A8 4

< \s

Kuwait CEMENT COMPANY s <)

gediid! s 1

e S L] llalpge

Financial Resuits Form
Kuwaiti Company (KWD)

LI Sl 235 7 39es
(<2h.3) BulagS Sl



™ N +965 2242 6999 : (pis pubeadt gl gl e
=<1 L ) +965 2240 1666 : L s sl o la gL
b ot NP www.bdo.com.kw 13116 3Lical . 25578 10 o
s gSH

LN (LAWK p Lg%
Lol 445 oS Lanlins 4S8
uﬂiﬁ]_,a

B0 alaa plae | Baluadl ) ABSSAY Ananalf dla, jalf Ltlalt cila glaall Aand ja 8 s i

» e

dolee

MaS 3K 5 Fle A o Tanlies S0 - 2y S0 Ctand A€ 50 3 pall B manall la pall L Sl oy Aand g ik
Bia (o8 < paadlly Jalal Jadlty Jaalh clily oS5 2022 580 30 (& LS ("Ae sanally" (padine agl] JU) Aasill LS s
shaef ge Uit oo 21 AS W50 5 ol o) g A Ay B Apgmiall ye] Aiall 8 jial AN Amanall Ayda pal) Aol SRy ALY
o Gl g off Mgl el Ay G0 (34) Aol Apidaall e Ty ABEA Ananalt Agda yalt A0 e sleal) 038 (yin g
M je o 2 ARC Tnanalt ks ) Adlall ila glaall 34 d_,:sclﬁﬁu\;h,l‘\

ML) Jiiwall (383 U (e dda sall L il glaall dnad 3" 2410 dend palt plgas letal) sl Slanall (G g Uimant yo aci 8
D3 e ol ghaal) GaldEY e il slaal o sad bl 5 peay (e ABCN Laaaall Ll pall Ml e gleadl dnad e
Gy o 31 8N e Lgldas (8 € an 1) 8 o At dand e el o Alila el ) Bkl g Agpualali g L)
Jue! U4 (e Waapass (K 1 Aalehl ) a1 A8 4 0 o Ly Al o Jguaall (g0 WSS Y god Milly s ) palt Gl jyledd
83 gl (g2 W Wil e 2y o8l

é-liﬁw.w
c._n.ao.q‘ha|m!éalaﬁﬂ!mlwi@aﬂ|@u‘QMM‘OQJE%U%J!J_»P]MLEcL'l'.'u@‘_}au.‘H.\Lﬁul
Mgla palt Alad) I (34) 85 A gl Apalaall lnad T8 g Aol ot il

s AT Lpaliilh 5 9aY1 9 43 7Y illaiall oo g S

e gleall 3 gan (8 4l g a1 AS AU s 3 )y g Lo g (BT AR dnaonall Db pal) Ll e glal o il tinadt 3 Toliiad
Q8 Sl 2022 55 30 o gtiall edl Adull 558 N8 clillae &l apag ) el L lde 1) o ol dusd i
ool AU LagiBaed y oY1 A< 5al bl il 5 Gl diad ol AaDU) LogiDipant s Lkl a9 2016 diaad T o8 i8N
ganall 18 8 pa B g Ao panall Jalii 3 Tole Jingds
:L'ghQLS&M‘GMJ2010&7‘5_)0_,3&‘?\5;&&93&&@&&4}.J_,:_-;_,L’nlc-ul!.:xélﬂg!ydkﬁ‘@_‘ogi
WS e gl do geaall Ll i Tole Jinday e 2022 a0 30 A Dgiall sl Ll 3 8 A A <l ilagdaill 5 JUall (31 gl

Lot ALl
£ - \ v
inaill dasa (i
148 38 o 5 pad o libuss 8 5
oS i Caaill BDO
2022 kst 10 b ey S

1

ANTLAL BDO b g at) ZCLA e e STy Gaoill Bhentl 2 Amana lasins Baguma Byl dagand) 205 01BDO 2. gune olSytg cawail] BDO



[
Z
(sl ity flead gp03)
g 31
99130 2021 389330
2021 (diBsa) 2022
133,012,002 131,497,904 129,577,992
10 10 10
770,641 770,641 770,641
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Kuwait

Kuwait Cement Company

Kuwait Public Shareholding Company
State of Kuwait

Report on review of Interim Condensed Consolidated Financial Information to the Board of Directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Kuwait Cement Company K.P.S.C. ("The Parent Company™) and its subsidiaries (together referred to as “the
Group™) as at 30 June 2022, and the interim condensed consolidated statements of income, comprehensive
income, changes in equity and cash flows for the six month period then ended. The Parent Company’s
management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standards 34: Interim Financial
Reporting. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with International Accounting Standard 34 "Interim Financial Reporting™.

Report on Other Legal and Regulatory Requirement

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of accounts of the Parent Company. We further report that nothing have come to our
attention indicating any violations during the six month period ended 30 June 2022, of the Commercial
Companies’ Law No. 1 of 2016 and its Executive Regulations, as amended or the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended, which might have materially
affected the Group’s activities or its consolidated financial position.

We further report that, based on our review, nothing has come to our attention indicating any material
violations during the six month period ended 30 June 2022 of Law No. 7 of 2010, as amended, regarding
Establishment of Capital Markets Authority and its Related Regulations, which might have materially
affected the Group’s business or its consolidated financial position.

' \
- \ -
. ) ’

Qais M. Al Nisf
License No. 38 "A"
BDO Al Nisf & Partners

Kuwait: 10 August 2022

BDO Al Nisf & Partners is a member of BDO International Limited, a UK comp!ny limited by guarantee, and forms part of the international BDO network of
independent member firms,



Kuwait Cement Company K.P.S.C.
And its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position

As at 30 June 2022 (Unaudited)

Assets

Non-current assets

Property, plant and equipment
Intangible assets

Investment properties
Investments in associates

Financial assets at fair value through other comprehensive income

Right-of-use assets

Current assets

Inventory

Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents

Total assets

Eqguity and liabilities

Equity

Share capital

Share premium

Treasury shares

Profits on sale of treasury shares
Statutory reserve

Voluntary reserve

General reserve

Investments revaluation reserve

Group’s share in associates’ reserves
Foreign currency translation reserve
Retained earnings / (accumulated losses)
Equity attributable to Shareholders of the Parent Company
Non-controlling interests

Total equity

Liabilities

Non-current liabilities

Loans, bank facilities and Murabaha

Provision for employees’ end of service indemnity
Lease liabilities

Current liabilities

Loans, bank facilities and Murabaha
Accounts payable and other credit balances
Lease liabilities

Total Liabilities
Total equity and liabilities

Notes

4

~y N th

o oo

10

11

12

13
14
7

31 December

b\

(41l amounts are in Kuwaiti Dinars)

30 June 2021 30 June
2022 (Audited) 2021
129,577,992 131,497,904 133,012,002

10 10 10
770,641 770,641 770,641
16,828,016 16,967,298 16,269,001
103,599,917 99,793,317 93,112,923
3,241,714 3,491,077 3,740,439
254018290  252,520.247 246,905,016
14,760,162 11,553,886 14,878,062
15,915,974 13,593,252 14,455,020
- 5,814,900 -
10,990,099 11,476,986 13,240,862
41,666,235 42439024 42,573,944
295,684,525 294959271 289,478.960
73,330,387 73,330,387 73,330,387
26,675,810 26,675,810 26,675,810
(13,546,935)  (13,546,935) (13,546,935)
441,409 441,409 441,409
48,270,703 48,270,703 48,270,703
42,048,346 42,048,346 42,048,346
18,930,128 18,930,128 18,930,128
(3,034,286) 1,702,675 968,916
72,436 (10,612) (165,289)
107,854 107,854 107,854
1.798.373 4,140,643 {5,448.501}
195,094,225 202,090,408 191,612,828
170,900 174,852 167,531
195,265,125 202265260  191.780.359
49,202,519 45,454,617 47,967,633
3,769,139 3,629,392 3,583,824
2,429,903 2860962 2963272
_55.401,561 51,944,971 54,514,729
19,178,131 18,351,507 19,972,833
25,364,786 21,909,602 22,752,194
474,922 487,931 458,845
45,017,839 40,749,040  43,183.872
100.419.400 92694011 97,698,601
295,684,525 294959271 289,478,960

The accompanying notes are an integral part of this interim condensed consolidated financial information.

Abdulmuttalib Ismaeel Behbahani
Cheif Executive Officer



Kuwait Cement Company K.P.S.C.

And its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Income

For the Six Months Ended 30 June 2022 (Unaudited)

Sales

Cost of sales

Gross (loss) / profit

Net other operating income
Selling, general and
administrative expenses
Operating loss

Provision for expected credit
losses

Finance charges

Interest income

Net investment profits
Group’s share in associates’
business results

Net profit / (loss) for the
period before deductions
Kuwait Foundation for the
Advancement of Science
National Labour Support Tax
Zakat

Net profit / (loss) for the
period

Attributable to:

The Parent Company’s
Shareholders
Non-controlling interests
Net profit / (loss) for the
period

Basic and diluted earnings /
(loss) per share (fils)

Notes

15

16

17

18

Three months ended

Wy

{All amounts are in Kuwaiti Dinars)

Six months ended
- 30 June - - 30 June
2022 2021 2022 2021
14,423,055 11,335,680 30,530,248 23,867,074
(15,394,051) (10,741,243 (31,162,042) (22.934,566)
(970,996) 594,437 (631,794) 932,508
15,029 250,296 62,026 333,712
(906,883) (942,963) (1,838,490)  (1,845,057)
(1,862,850) (98,230) (2,408,258) (578,837)
80,364 7,507 37,483 (22,972)
(442,543) (437,127) (833,825) (870,066)
1,890 13,568 3,958 24,332
2,247,131 535,565 3,307,492 808,398
135915 115,061 149,394 249770
159907 136,344 256,244  (389.375)
(4,748) - (5,669) -
6,489 - (12,868) -
2,978 - (2,396) -
164,626 136,344 235,311 (389,375)
166,712 136,007 233,677 (387,013)
(2,086) 337 1,634 (2,362)
164,626 136,344 235,311 (389,375)
0.24 0.19 0.33 (0.54)

The accompanying notes are an integral part of this interim condensed consolidated financial information.



