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Subject: Disclosure of the Results of BOD Meeting of
First Dubai Real Estate Development Co.
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Reference to the above subject, and our disclosure on the date of 25/07/2022, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of First Dubai Real Estate Development Co. held on Thursday 28/07/2022.
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Form for disclosing material information

i.com

- First Dubai Real Estate Development Co.

The Board of directors of First Dubai Real Estate Development Co. has

convened on 28/07/2022 at 1:00 PM where they discussed and approved

the company’s Interim Condensed Consolidated Information for the fiscal
_period ending 30/06/2022.

Attached

- Interim Condensed Consolidated Financial Information
according to Boursa Kuwait templates.

- Interim Condensed Consolidated Statement of Financial Position.

- Interim Condensed Consolidated Statement of Income.

- Independent Auditor’s Report on the Interim Condensed
Consolidated Financial Information for the period ended

30/06/2022.
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FIRST DUBAI REAL ESTATE DEVELOPMENT COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF JUNE 30, 2022

(All amounts are in Kuwaiti Dinars)

December 31,
June 30, 2021 June 30,
ASSETS Note 2022 (Audited) 2021

Current assets:
Cash and cash equivalents 3 436,098 302,480 343,752
Financial assets at fair value through profit or loss 109,236 125,236 105,782
Accounts receivable and other debit balances 331,889 251,591 209,546
Properties held for trading 118,392 244,951 250,916
Assets classified as held for sale 4 15,628,555 15,418,192 -

Total current assets 16,624,170 16,342,450 909,996
Non-current assets:
Financial assets at fair value through other comprehensive income 4,261,645 4,670,828 5,001,228
Investment properties 5 61,424,529 51,570,582 66,714,904
Investment in an associate 14,748,091 14,317,351 14,014,633

Total non-current assets 80,434,265 70,558,761 85,730,765

Total assets 97,058,435 86,901,211 86,640,761

LIABILITIES AND EQUITY

Current liabilities:
Accounts payable and other credit balances 5 4,975,547 983,623 894,996
Islamic bank facilities 5 342,857 - -
Liabilities relating to assets classified as held for sale 4 253,078 262,922 =

Total current liabilities 5,571,482 1,246,545 894,996
Non-current liabilities:
Islamic bank facilities 5 5,657,143 - -
Due to a related party 6 4,803,291 6,241,917 6,611,020
Provision for end of services indemnity 220,045 205,681 221911

Total non-current liabilities 10,680,479 6,447,598 6,832,931

Total liabilities 16,251,961 7,694,143 7,727,927
Equity:
Capital 7 73,542,930 100,000,000 100,000,000
Share premium - 2,760 2,760
Treasury shares 8 - (664,834)
Treasury shares reserve - - 1,319
Statutory reserve - 1,206,469 1,206,469
Voluntary reserve - 1,206,469 1,206,469
Employees' share option reserve 66,140 66,140 66,140
Other reserves (320,567) (320,567) {320,567)
Fair value reserve (3,177,214) (2,834,532) (2,564,889)
Share of other comprehensive income of an associate 46,236 32,748 28,908
Foreign currencies translation adjustments 4,441,196 3,587,683 3,283,378
Foreign currencies translation adjustments relating to assets classified

as held for sale 258,901 (8,200) -

Retained earnings {accumulated losses) 1,138,088 (28,616,562) (28,286,370)

Equity attributable to shareholders of the Parent Company 75,995,710 74,322,408 73,958,783
Non-controlling interests 4,810,764 4,884,660 4,954,051

Total equity 80,806,474 79,207,068 78,912,834

Total liabilities and equity 97,058,435 86,901,211 86,640,761

The accompanying notes from (1) to (13) form an integral part of the interim consolidated financial information

-_—-'""""-——-...____\-..

Loay Sami Al-brahim
Chairman




FIRST DUBAI REAL ESTATE DEVELOPMENT COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2022
(All amounts are in Kuwaiti Dinars)

For the three months ended

For the six months ended

June 30, June 30,
Note 2022 2021 2022 2021
Continuing operations
Revenue:
Revenue from sale of properties held for trading 197,249 - 197,249
Rental income 377,290 247,600 738,156 509,492
Total revenue 574,539 247,600 935,405 509,492
Cost:
Cost of sale of properties held for trading (128,930) - (128,930) -
Rental cost (116,946) (108,424) (232,457) (211,011)
Total cost (245,876) (108,424) (361,387) (211,011)
Gross profit 328,663 139,176 574,018 298,481
Group’s share of results from an associate 213,086 196,008 417,252 410,572
General and administrative expenses (151,656) (131,385) (293,785) (265,577)
Net allowance for expected credit losses no longer
required (charged) 69,415 (29,293) 69,415 (29,293)
Operating profit 459,508 174,506 766,900 414,183
Net loss on financial assets (2,686) (2,306) (2,200) (3,058)
Finance charges (67,479) - (70,274) -
Net other expenses (35,860) (8,577) (43,944) (12,322)
Profit for the period from continuing operations before
discontinued operations and before contribution to
Kuwait Foundation for the Advancement of
Sciences, National Labor Support Tax and
Contribution to Zakat 353,483 163,623 650,482 398,803
Profit for the period from discontinued operations 4 121,587 78,333 259,097 200,943
Profit for the period before contribution to Kuwait
Foundation for the Advancement of Sciences,
National Labor Support Tax and Contribution to
Zakat 475,070 241,956 909,579 599,746
Contribution to KFAS (5,174) - (9,096) -
National Labor Support Tax (14,398) (7,435) (21,549) (14,592)
Contribution to Zakat (2,060) - (4,447) (2,863)
Profit for the period 453,438 234,521 874,487 582,291
Attributable to:
Shareholders of the Parent Company 459,613 236,642 881,882 586,398
Non-controlling interests (6,175) (2,121) (7,395) (4,107)
453,438 234,521 874,487 582,291
Continuing operations:
Basic and diluted earnings per share attributable to
Shareholders of the Parent Company (Fils) 9 0.46 0.16 0.83 0.39
Discontinued operations:
Basic and diluted earnings per share attributable to
Shareholders of the Parent Company (Fils) 9 0.17 0.08 0.34 0.20
Total basic and diluted earnings per share attributable
to Shareholders of the Parent Company (Fils) 9 0.63 0.24 1.17 0.59

The accompanying notes from (1) to (13) form an integral part of the interim consolidated financial information




RSM

RSM Albazie & Co.

Arraya Tower 2, Floors 418& 42

Abdulaziz Hamad Alsaqar St., Sharq

P.O Box 2115, Safat 13022, State of Kuwait

T:+965 22961000

REPORT ON REVIEW OF F:+965 22412761
INTERIM CONSOLIDATED FINANCIAL INFORMATION

www.rsm.global/kuwait

The Board of Directors of
First Dubai Real Estate Development Company - K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of First Dubai Real
Estate Development Company - K.S.C. (Public) (the Parent Company) and its subsidiaries (the Group) as of June 30, 2022,
and the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income,
changes in equity and cash flows for the six months period then ended. Management of the Parent Company is responsible
for the preparation and presentation of this interim consolidated financial information in accordance with International
Accounting Standard 34, ‘Interim Financial Reporting’. Our responsibility is to express a conclusion on this interim
consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

Financial Information Performed by the Independent Auditor of the Entity.” A review of interim consolidated financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim consolidated financial information is in agreement with the books of account
of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of any
violations of the Companies Law No. 1 of 2016, its Executive Regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of association, as amended, during the six months period ended June 30, 2022
that might have had a material effect on the Parent Company’s financial position or result of its operations.

Furthermore, during our review we have not become aware of any material violations of the provisions of Law 7 of 2010, as
amended, relating to the Capital Markets Authority and its related regulations during the period ended June 30, 2022 that
might have had a material effect on the Group’s financial position or results of its operations.

Nayef M. Al Bazie
State of Kuwait License No. 91-A
July 28, 2022 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Albazie & Co.is a member of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices inits own right. The RSM network is not itself a separate legal entity in any jurisdiction.



