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: Tijara & Real Estate Investment Copan o

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
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documents mentioned above are provided
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Statement
2024-03-31 2025-03-31
36 40 malines Galill (3 lusdl) zol) Lo
(26.40%) 726,218 534,161 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aazzllg dwlad (35 Laws) Az
(26.40%) 1.96 1.44 s ; ; ; A ’
Basic & Diluted Earnings per Share
Wgluskl clagaall
12.60% 3,590,390 4,041,116 T
Current Assets
Slagamall Jlea)
3.80% 77,441,555 80,372,697 i
Total Assets
alglast] cbgllall
(46.90%) 3,552,089 1,886,789 P ¢ e
Current Liabilities
Shsllall Jlex]
2.60% 36,435,857 37,375,605 R piklld
Total Liabilities
A28, 4l malues Loladl LSWI Ba> Jle]
4.90% 41,005,698 42,997,092 Total Equity attributable to the owners of the
Parent Company
ALl alslad Jlea
(28.90%) 1,728,961 1,230,033 .
Total Operating Revenue
aula 400 (L) ) Slio
(16.80%) 1,233,296 1,026,015 , sl
‘ Net Operating Profit (Loss)
all JUI (ay / 2eSTALL sl
" -“'3’ N '_}7 shuas¥ @3-&1 Ju Lyﬂb/‘hsb&l _).IL-u:xJ

Accumulated Loss/ Paid-Up Share Capital
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Statement

2024-03-31 2025-03-31

138, 41 walies ol (5slull) ) Lo

sl AN ; ey Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

Sy S s Qaislly Apanledl] mall (Byleus) dumsy

Basic & Diluted Earnings per Share
Al adll alold Jles)

Gl Gen Y Gbn Y
Total Operating Revenue :
s fiareil syl gk Al Gylull) 3t Gle
Net Operating Profit (Loss)
e Not Applicable for first Quarter Je¥l sl e gilass ¥ @

- The decrease in profits for the current
period compared to the comparative period | ! o5 €l 78l las allall 870l £l (olanil sgny -
of last year is due to: 1 db gall

1- profit from sale of inventory properties Ll BAE Sl o gye s o0 Rl L1 -1
for the comparative period. )

Zero [ jiw

Financial Results Form U bl s 2 dges
Kuwaiti Company (KWD) () Sl i, 200



1. | Unqualified Opinion = Lamis pe ol | L1
2. | Qualified Opinion O Liata gl | L2
3. | Disclaimer of Opinion O Shllelag pue | .3
4. | Adverse Opinion O oSlas gl | L4
In the event of selecting item No. 2, 3 or 4, Augadem D 63 of 2 68y un slas | Jley
the following table must be filled out, and this form is not ilons s o) Lo S 7z Sl ok i Wy o JUalt Jgasel
considered complete unless it is filled.
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Bonus Share
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Other Dividend
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No Dividends
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Issue Premium Capital Increase
sy sy U Gl s

Capital Decrease
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF TIJARA & REAL ESTATE
INVESTMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Tijara & Real Estate Investment Company K.S.C.P. (the “Parent Company™) and its subsidiaries
(collectively, the “Group™) as at 31 March 2025 and the related interim condensed consolidated statement of
profit or loss, interim condensed consolidated statement of comprehensive income, interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash flows for
the three-month period then ended. The management of the Parent Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34 “Interim Financial Reporting”. Our responsibility is to express a
conclusion on the interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in accordance,
with [AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memoerandum of Incorporation and
Articles of Association, as amended, have occurred during the three-month period ended 31 March 2025 that
might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our audit, we have not become aware of any violations of the
provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA” and
organization of security activity and its executive regulations, as amended, during the three-month period
ended 31 March 2025 that might have had a material effect on the business of the Parent Company or on its
financial position.

.
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Tijara & Real Estate Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
(UNAUDITED)
For the period ended 31 March 2025

Three months ended

31 March
Notes 2025 2024
KD KD

Rental income 1,222,833 1,164,808
Other services and operating income 7,200 12.587
Property operating expenses {62,375) (69.037)
Net gains on investment property 1,167,658 1.108,358
Revenue from the sale of inventory property - 551,566
Cost of sales - inventory property - (282.621)
Profit on inventory property - 268.945
Share of results of an associate 3 66,634 75.770
Profit from Wakala investment deposits - 19,882
Net investment income 66,634 95,652
Total operating income 1,234,292 1.472,955
Other income - 1,290
Administrative expenses (267,867} (247,540)
Reversal of (allowance for) provision for expected credit losses on tenant

receivables 52,550 (10.746)
Net foreign exchange differences 7,040 17.337
Operating profit 1,026,015 1.233,296
Finance costs (468,022) (472,331)
PROFIT BEFORE TAX 557,993 760,965
Contribution to Kuwait Foundation for Advancement of Science ("KFAS™) {5,022) (6.849)
Zakat (5.374) (1.97hH)
National Labour Support Tax (“NLST™} (13.4306) (19.927)
PROFIT FOR THE PERIOD 534,161 726.218
BASIC AND DILUTED EARNINGS PER SHARE (EPS) 3 1.44 fils 1.96 fils

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Tijara & Real Estate Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME (UNAUDITED)
For the period ended 31 March 2025

Three months ended

31 March
2625 2024
KD KD
PROFIT FOR THE PERIOD 534,161 726,218
Other comprehensive income:
Other comprehensive income that may be reclassified to profit or loss in
subsequent periods
Exchange differences arising on translation of foreign operations 14,546 28,657
Other comprehensive incame for the period 14,546 28,657
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 548,707 754,875

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.

o
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Tijara & Real Estate Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL
POSITION (UNAUDITED)
As at 31 March 2025

(Audited)
31 March 31 December 31 March
2025 2024 2024
Notes KD KD KD
ASSETS
Cash and cash equivalents 4 1,093,535 1,143,100 3,009,027
Accounts reccivable and prepayments 757,581 483,010 581,363
Investment properties held for sale 6 2,190,000 2.190.000 -
Investment in an associate 5 7,655,221 7,581,205 6.947.413
Investment properties 6 68,657,998 68,579,536 66,870,763
Fumiture and equipment 18,362 21,714 32,989
TOTAL ASSETS 80,372,697 79.998.565 77.441,555
LIABILITIES AND EQUITY
Liabilities
Accounts payable and accruals 7 1,352,199 1,498,440 2.487.897
Islamic finance pavables 8 34,872,510 34,932,893 32,696,742
Employees’ end of service benefits 1,150,896 1.118.847 1.251.218
Total liabilities 37,375,605 37,550,180 36,435,857
Equity
Share capital 9.1 37,000,000 37,000,000 37.000.000
Statutory reserve 1,233,552 1,233,552 1.007.856
General reserve 831,442 813,310 813,310
Share options reserve 142,253 142.253 142,253
Foreign cumency translation reserve 467,446 452,900 418,958
Treasury shares reserve - 18,132 18,132
Retained eamings 3,322,399 2,788,238 1.605,189
Total equity 42,997,092 42.448.385 41,005,698
TOTAL LIABILITIES AND EQUITY 80,372,697 79,998.565 77.441.555

o4

— 7
Tareq Fareed Al Othman

Vice Chairman and Executive President

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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