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2023-03-31
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Approved financial statements. Slnana ALY it e i
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement

2022-03-31 2023-03-31

A a8, A0 (ealusy poladl ()lusll) )l dla

(% 42.0) 710,041 411,884 | Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
2aaselly Ll @l (3, L) 2oy

% 42.0 1.92 1.11
(% ) Basic & Diluted Earnings per Share
'4]5“11‘ Qh_’.'y-jl-!
(% 36.0) 8,251,516 5,282,983
Current Assets
lagzell Jlex
(% 1.2) 74,923,878 74,047,308 .
Total Assets
_ aglaall Ll
%177 2,009,288 2,364,127 S
. Current Liabilities
Sbgllall Jlex]
(% 3.9) 35,106,209 33,746,752 ’

Total Liabilities

] 138, A1, Licay Lol 28U i JLood
% 1.2 39,817,669 40,300,556 | Total Equity attributable to the owners of the
Parent Company

Al ool Jlez )

(% 24.9) 1,391,482 1,045,421 .
Total Operating Revenue
Al 1 (5lsel)) ol Blio
(% 20.4) 1,022,346 814,089 _ _ e
Net Operating Profit (Loss)
Ball JWI el / 3aSTAL 3l
Bl B sy _ Eetdisnd LS
Accumulated Loss / Paid-Up Share Capital
Financial Results Form i AU SUL s 3
Kuwaiti Company (KWD) (1)0) 241l 8,200

£ |
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il Statement
2022-03-31 2023-03-31
A 38, 40 malusy ol ()lasl)) ml Glo
e . i Net Profit (Loss) represents the amount
gubasy By Gaary
attributable to the owners of the parent
Company
aaaally dwlld) ol (Blus) 2umy
daiy Gk JEARTY
Basic & Diluted Earnings per Share
RIS Gidasy JEANRY bl wlaldl Jlas]
o T ot Total Operating Revenue
el 23N (35 leid)) 2001 Lo
Gy Gand EASh |
Net Operating Profit (Loss)

e Not Applicable for first Quarter

JA sl e Gean ¥ @

- The decrease in profits for the current period
compared to the comparative period of last year is
due to:

1- The sale of investment properties and
inventory properties during the comparative
period of last year resulted in profits from sales
KD 286,491/-.

2- The increase in financing costs in the current
period compared to the same period last year

aladl o 8, LAL1 BRI i Alloed! B4l 7 Lyl pslasesl 3929 =
:d) @l
Wl el Y cilylie ¢ gjies dletiael cillic pe -1
Jlezbs pud! cilidas o 7Lyl die 230 sl plalf oa
1.5286,491/- e
s o il Bl BARN § gl cauliSS § a3,
@alll aladl e A0

Z2ero/ jise

Zero/ yiw

Financial Results Form
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1. | Unqualified Opinion | liinte pe gy | 1
2. | Qualified Opinion O laimze ol | .2
3. | Disclaimer of Opinion I gl eyl pae | 3
4. | Adverse Opinion J sSbagly | .4
In the event of selecting item No. 2, 3 or 4, aieend 513 612 63, un sl Jlw
the following table must be filled out, and this form is axtyat s o b MaiSle g agailt lin ptng s o JUI1 o)t
not considered complete unless it is filled.
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Lyl 2345 aue
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No Dividends

JW ey 3ol

Capital Increase

Sdan
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Capital Decrease
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com

18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF TIJARA & REAL ESTATE
INVESTMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Tijara & Real Estate Investment Company K.S.C.P. (the “Parent Company”) and its subsidiaries
(collectively, the “Group”) as at 31 March 2023 and the related interim condensed consolidated statement of
profit or loss, interim condensed consolidated statement of comprehensive income, interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash flows for
the three months period then ended. The management of the Parent Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34 “Interim Financial Reporting”. Our responsibility is to express a
conclusion on the interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in accordance,
with TAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, have occurred during the three-month period ended 31 March 2023 that
might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the three-month period ended 31 March 2023 that might have
had a material effect on the business of the Parent Company or on its financial position.

—

ABDULKARIM ALSAMDAN
LICENSE NO. 208 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

1 May 2023
Kuwait



Tijara & Real Estate Investment Company K.S.C.P. and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2023

Rental income

Other services and operating income

Property operating expenses

Realised gain from sale of an investment properties

Net investiment properties income

Sale of inventory properties
Cost of sales of inventory property

Net inventory properties income
Share of results of an associate
Net investment income

Total operating income

Administrative expenses
Foreign exchange gain
Other income

Net operating income

Finance costs
Reversal of {provision for) expected credit losses on accounts receivable

PROFIT FOR THE PERIOD BEFORE CONTRIBUTION TO KUWAIT
FOUNDATION FOR THE ADVANCEMENT OF SCIENCES (KFAS),
NATIONAL LABOUR SUPPORT TAX {(NLST) AND ZAKAT

KFAS
NLST
Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE

Three months ended

31 March
2023 2022
Notes KD KD
1,037,875 999,285
7,546 10,421
(57.834) (87,389)
5 - 230,000
987,587 1,152,317
- 151,776
- (95,285)
- 56,491
4 59,010 51,724
59,010 51,724
1,046,597 1,260,532
(250,824) (256,988)
6,193 18,802
12,123 -
814,080 1,022,346
(394,685) (247,866}
12,111 (29,754)
431,515 744,726
(3,884) (6,703)
(11,248) (19,987
{4,499) (7,995)
411,384 710,041
3 1.17 fils 1.92 fils

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Tijara & Real Estate Investment Company K.S.C.P. and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2023

PROFIT FOR THE PERIOD

Other comprehensive income:

Items that are (or) may be subsequently reclassified to interim condensed
consolidated statement of profit or loss in subsequent periods:

Exchange differences arising on translation of foreign operations

Exchange differences arising on translation of foreign associate

Other comprehensive income for the period

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

Note

Three months ended

31 March

2023 2022

KD KD
411,884 710,041
5,208 22,040
5,839 26,588
11,047 48,628
422,931 758,669

The attached notes I to 1} form part of this interim condensed consolidated financial information,
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Tijara & Real Estate Investment Company K.S.C.P. and its subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL
POSITION (UNAUDITED)

As at 31 March 2023

{Audited)
31 March 31 December 31 March
2023 2022 2022
Notes KD KD KD
ASSETS
Cash and cash equivalents 6 4,484,187 5,785,411 7,210,149
Accounts receivable and prepayments 516,175 375,848 602,126
Inventory properties 282,621 282,621 439,241
Investment in an associate 4 7,183,449 7,118,600 8,114,714
[nvestment propertics 5 61,539,382 61,527,033 58,542,512
Property and equipment 41,494 26,610 15,136
TOTAL ASSETS 74,047,308 75,116,123 74,923 878
LIABILITIES AND EQUITY
Liabilities
Accounts payable and accruals 2,364,127 1,089,825 2,009,288
Islamic financing payables 7 30,226,602 31,543,150 32,026,843
Employees’ end of service benefits 1,156,023 1,125,523 1,070,078
Total liabilities 33,746,752 33,758,498 35,106,209
Equity
Share capital 8 37,000,000 37,000,000 37,000,000
Statutory reserve 813,310 813,310 586,276
General reserve 813,310 813,310 586,276
Share options reserve 142,253 142,253 142,253
Foreign currency translation reserve 383,681 372,634 255,407
Treasury shares reserve 18,132 18,132 18.132
Retained carnings 1,129,870 2,197,986 1,229,325
Total equity 40,300,556 41,357.623 39,817,669
TOTAL LIABILITIES AND EQUITY 74,047,308 75,116,123 74,923,878

j—
Tareq Fareed Al Othman

Vice Chairman and Executive President

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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