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To : Boursa Kuwait Company

To : Capital Markets Authority
After Greetings ,,,

Subject : Results of Board of Directors Meeting of
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Sanam Real Estate Company

Reference to the abovementioned subject, we are
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pleased to inform you that the Board of Directors 531511 el oy 8 delazal dic 45 5yl

held its meeting on Thursday 11/05/2023 at )
(03 By Tls 01:00 del i ales 3 2023/05/11

01:00 PM where the Interim Consolidated
aiSl ad> U A dU cleglall slazely 4 ddlio

Financial Statements for the three month period

ending on 31/03/2023 has been discussed and .2023/03/31 & au@d| yeal M 3580 danzl

J el sl AU S LL il 73905 08T 3853

.2023/03/31

approved.
Please find enclosed the financial results form for

the period ending 31/03/2023 .
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Dr. Sulaiman Al- Abduljader

Chief Executive Officer
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Disclosure of Essential Information Form
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Date: 11/05

/2023 sy !

Listed Company Name:

(2 y k| 45, 21 ol

Sanam Real Estate Company K.P.S.C

Essential Information:

P el cleglall

The Board of Directors of Sanam Real Estate Company held its
meeting on Thursday, 11/05/2023 at 01:00 noon, and the
consolidated financial information for the three-month period
ending on 31/03/2023 were discussed and approved.

- The Board of Directors approved the proposition to
restructure the capital of the subsidiary Fanan Real Estate
Company K.S.C.C. by amortizing the carry-over losses and
increasing the capital of the subsidiary company (an in-kind
increase allocated to Sanam Real Estate Company) to reach

the capital of the subsidiary company to KD 4,940,000.
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. 1.34,940,000 ] amlell 48,401 Jb

Significant Effect of the Essential information on the
financial position of the Company:
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Sanam Real Estate Co. aylaall aliw aS, 4
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Approved financial statements. oezall AL Ll e 2
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement

2022-03-31 2023-03-31

1S, by polsd! (3l )l $lo

% (98.73) 450,110 5,714 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Qaaselly s Ll @) (55lus) 2oom

% (98.73) 3.71 0.05 . . .
Basic & Diluted Earnings per Share
Wgluill &lsgmmgll
% (58.39) 3,950,596 1,643,588 s Shosest
Current Assets
alagzall Jlez|
% (18.43) 9,761,390 7,961,989 st
Total Assets
Alglazt) =lgliat
% (29.86) 97,810 68597 st abstat
Current Liabilities
bl s
% (17.33) 146,597 121,180 platld

Total Liabilities

1 38,0 v la Ta Ll 2SI Boi> ez
% (18.45) 9,614,793 7,840,809 Total Equity attributable to the owners of the
Parent Company

Llaadl alsla Jles)

% 136.41 29,250 69,150
0 Total Operating Revenue
Al sl (3,Lusdl) myll dlo
% 181.57 23,370 65,802 . . )
0 Net Operating Profit (Loss)
gedull JUI oy / 2aSTAL 5luacsd!
% (14.6 % (21.4 % (36.0
6 ) 6 ) 6 ) Accumulated Loss/ Paid-Up Share Capital
—7_ Fipancial Results Form 1 2 bl w5l 7398

“Huwaiti Company (KWD) (1.3) 41 8,



DocuSign Envelope ID: B52065FE-DF2E-4D2B-82C5-6C8E7FBF3371

Ol _i1n
SANAM

2022-03-31

2023-03-31

(6ole) el. o i Ll d ol ol i 84y 1
Sanam Real Estate Company (K.P.S.C)

Statement

Gy
Not Applicable

&b Y
Not Applicable

188,40 by Golsd! (55l ol dlo
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

EASNT EART daaslly Luoladl) @ad (85luas) By,
Not Applicable Not Applicable Basic & Diluted Earnings per Share

AR Gidasy ¥ LLa AT alsha) Jles)
Not Applicable Not Applicable Total Operating Revenue

LA SR Al (3ylucdl) moll flo

Not Applicable

Not Applicable

Net Operating Profit (Loss)

e Not Applicable for first Quarter

Il ol e g ¥ @

during 2022

The reason for the decrease in net profit is due to the
revenues achieved from financial portfolios (comparative)

UL Ladloekf cye Aadaell cilly¥l Jf s sl Bl rliieil e
2022 sLe J3is (ylas)

- Financial Results Form
“Ruwaiti Company (KWD)
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1. | Unqualified Opinion Limie pely | .1
2. | Qualified Opinion O Lamia gl | .2
3. | Disclaimer of Opinion O ghllelufpue | .3
4. | Adverse Opinion O Sl gly | .4
In the event of selecting item No. 2, 3 or 4, s come 4 613 512 03y i slas ! Sl
the following table must be filled out, and this form is not a0 o Lo SlaiSo g 35l 1o iy ¥y o JUal) Jgutn
considered complete unless it is filled. i
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None / ux>q: ¥

Issue Premium

EVOR deudll
Luas Silasyed
— None /ua>s ¥ o ) >
Cash Dividends
Lomia o) Slanyed
_— None /u>g¥ e >
Bonus Share
& Sl
- None /.»s: ¥ s
Other Dividend
. . Lyl a3l pute
— No Dividends /L, ae5 umgs ¥ c
e No Dividends
Syl ke JU ey 55k

None /uxg: ¥

Capital Increase

None /u>g. ¥

JU wly pagases
Capital Decrease
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Report on review of interim condensed consolidated financial information

To the board of directors of
Sanam Real Estate Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Sanam Real Estate
Company — KPSC (the “Parent Company”) and Subsidiaries (collectively the “Group”) as at 31 March 2023 and the related
interim condensed consolidated statements of profit or loss and other comprehensive income, changes in equity and cash
flows for the three-month period then ended.

Management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility
is to express a conclusion on this interim condensed consolidated financial information based on our review.

Scape of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Concluston
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed

consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34, “Interim Financial Reporting”.

Emphasis of matter

We draw attention to Note 7 to the interim condensed consolidated financial information which describes that the
valuation carried out for the right of use land, for purpose of the impairment assessment at 31 December 2022, is based
on fact that the Group will renew the right of use land lease contract for a further 30 years upon expiry of the lease contract
in 2039. Though the management intends to develop the property and renew the lease upon expiry, the renewal itself
depends upon the approval of such renewal request by the relevant authorities. The ultimate outcome of the said renewal
cannot be determined presently and consequently no adjustments have been done to the carrying value of the right of use
of land. Our conclusion is not modified in respect to this matter.

Report on other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of the
Parent Company. We further report that, to the best of our knowledge and belief, no violations of the Companies Law
No. 1 of 2016 and its executive regulations, or of the Parent Company’s Memorandum of Incorporation and Articles of
Association, as amended, have occurred during the three-month period ended 31 March 2023 that might have had a
material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its
related regulations during the three-month period ended 31 March 2023 that might had a material effect on the business
or financial position of arent Company.

i

Abdullatf M. Al-Aibah (CPA)
(Licence No. 94-3)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait

11 May 2023
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31 March 2023 (Unaudited)

Sanam Real Estate Company - KPSC and Subsidiaries
nterim Condensed Consolidated Financial Information

2

il

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months Three months

ended 31 ended 31
March 2023 March 2022
Note (Unaudited) (Unaudited)
KD KD
Income
Rental income 69,150 29,250
Net gain from financial assets at FVTPL - 474,288
Gain from sale of investment in real estate portfolio - 71,382
Interest and other income 12,125 2,902
81,275 577,822
Expenses and other charges
Staff costs (29,084) (26,970)
General, administrative and other expenses (24,214) (41,330)
Amortization expenses (18,766) (36,300)
Depreciation expenses (3,290) (228)
Finance costs - (6,336)
(75,354) (111,164)
Profit for the period before provision for National Labour Support
Tax (NLST) and Zakat 5,921 466,658
Provision for NLST (148) (11,820)
Provision for Zakat (59) (4,728)
Profit for the period 5,714 450,110
Other comprehensive income for the period - -
Total comprehensive income for the period 5,714 450,110
Basic and diluted earnings per share attributable to shareholders
of the Parent Company (Fils) 6 0.05 3.71

The noter set out on pages 6 to 13 form an integral part of these interim condensed consolidated financial information.
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eal Estate Company - KPSC and Subsidiaries
1 Condensed Consolidated Financial Information
31 March 2023 (Unaudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec 31 March
2023 2022 2022
Note (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property and equipment 79,861 13,924 7,168
Right of use of land 7 1,232,290 1,251,056 2,540,178
Investment properties 8 4,940,000 4,940,000 3,263,448
Financial assets at fair value through other
comprehensive income 66,250 66,250 -
6,318,401 6,271,230 5,810,794
Current assets
Accounts receivable and other assets 9 127,027 783,027 12,316
Financial assets at fair value through profit or loss 10 282,829 282,829 3,366,424
Cash and cash equivalents 11 1,233,732 681,647 571,856
1,643,588 1,747,503 3,950,596
Total assets 7,961,989 8,018,733 9,761,390
Equity and liabilities
Equity
Share capital 12 12,218,500 12,218,500 12,218,500
Share premium 12 184,196 184,196 184,196
Treasury shares (184,196) (184,196) (184,196)
Treasury shares profit reserve 23,215 23,215 23,215
Accumulated losses (4,400,906) (4,406,620) (2,626,922)
Total equity 7,840,809 7,835,095 9,614,793
Liabilities
Non-current liabilities
Provision for end of service indemnity 52,583 50,235 48,787
Current liabilities
Accounts payable and other liabilities 68,597 133,403 97,810
68,597 133,403 97,810
Total liabilities 121,180 183,638 146,597
Total equity and liabilities 7,961,989 8,018,733 9,761,390

P
//7 . -
Waleed Hamad Al-Sumait Dt. Sulaiman Tateq Al-Abduljader
Chairman Chief Executive Officer

The notes set out on pages 6 to 13 formn an integral part of these interim condensed consolidated financial information.
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Sanam Real Estate Company - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
31 March 2023 (Unaudited)

Interim condensed consolidated statement of cash flows

Three months  Three months
ended 31 ended 31
March 2023 March 2022
(Unaudited) (Unaudited)

KD

Note KD

OPERATING ACTIVITIES
Profit for the period 5,714 450,110
Adjustments:
Gain from sale of investment in real estate portfolio - (71,382)
Depreciation expenses 3,290 228
Amortization expenses 18,766 36,300
Interest and other income (12,125) (2,902)
Finance costs - 6,336
Provision for end of service indemnity 2,613 6,132

18,258 424 822
Changes in operating assets and liabilities:
Accounts receivable and other assets 668,125 (4,324)
Financial assets at fair value through profit or loss - (446,995)
Accounts payable and other liabilities (64,806) (2,852)
End of service indemnity paid (265) -
Net cash from / (used in) operating activities 621,312 (29,349)

INVESTING ACTIVITIES

Proceeds from sale of investment in real estate portfolio - 1,331,101
Additions on right of use of land - (95,781)
Purchase of property and equipment (69,227) (4,753)
Change in cash at pledged investment portfolios - (32,154)
Interest and other income received - 2,902
Net cash (used in) / from investing activities (69,227) 1,201,315

FINANCING ACTIVITIES

Change in due to bank - (719,958)
Finance costs paid - (6,336)
Net cash used in financing activities - (726,294)
Net increase in cash and cash equivalents 552,085 445,672
Cash and cash equivalents at the beginning of the period 11 669,774 15,933
Cash and cash equivalents at the end of the period 11 1,221,859 461,605

The notes set ot on pages G 1o 13 form an integral part of these interim condensed consolidated financial information.
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