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the Q1-2025

As per requirements stipulated in article No. (7-8) “listed
company obligations” of Boursa Kuwait rule book and since

Mabanee has been classified under the Premier Market category.

We would like to advise that Analysts/Investors conference for
the Q1-2025, was held through Live Webcast at 3:00 p.m.
(Kuwait Local time) on Wednesday 14/05/2025, and as we
mentioned before there was no material information disclosed

thatis notin the public domain.

Attached; the transcript of the aforementioned conference and

presentation for the Q1-2025.

Sincerely yours,

Waleed Khaled Alsharian
Chief Executive Officer
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Mabanee Company
Earnings Call Transcript
Quarter 1, 2025
Wednesday, May 14, 2025
3:00 P.M. (Kuwait Time)

j""abanee

Sl A%
Otlleall j350 piasee
2025 JoVI 2oyl
2025 g3lo 14 (331 g0J1 clas
(oS Cod i) Tyl A Al



Speakers from Mabanee’s Executive Management:

Tareq Abdulwahab AlAdsani, Deputy Chief Executive
Officer
Abhishek Rastogi, Chief Financial Officer

Moderator:
Nora Zehery, Acting Investor Relations Manager

Introduction:
Nora Zehery

The following presentation will have forward-looking
statements based on the company's expectations,
predictions, and estimates. They are not a guarantee
of our future performance, achievements, or results.
| would also like to refer you to our full disclaimer on
page two of this presentation.

Please note that the accompanying presentation, as
well as supplemental financial information will be
available on our website at www.mabanee.com
under the “Investor Relations” section.

Tareq AlAdsani

Another exciting and positive quarter including selling
our Salmiya land that was held for sale as well as the
soft opening of The Avenues - Bahrain phase two,
which we will detail further in this presentation.

We continue focusing on our ESG efforts and
initiatives where we have added section in the
accompanying presentation on our latest efforts.
Mabanee continues to focus on its operational assets
and to deliver projects in the pipeline in addition to
continuing to diversify our business into new
segments of real estate and new geographies.

Recently the company announced the Board
approving the establishment of a JV focusing on
entertainment, where we intend to own 80%. The JV
will bring exciting and new international concepts to
support our malls in Kuwait and Saudi Arabia.
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The Avenues - Kuwait

The Avenues - Kuwait remains our main pillar asset,
where today we are at 98% occupancy, which is
translating in our figures for the quarter. The recently
completed road network, as well as several
enhancements that we have done, have all
contributed to an increase of footfall. We are always
looking for areas of development to facilitate
movements within The Avenues, where more
improvements are to come in the future.

Hilton Garden Inn & Waldorf Astoria — Kuwait

The two hotels attached to The Avenues in Kuwait are
Hilton Garden Inn and Waldorf Astoria. The
occupancy of Hilton Garden Inn is around 59%
whereas for Waldorf Astoria approximately 50%. The
cash flow for both hotels is positive. However, in
terms of P&L, it is around the break-even point.

Aventura (J3)

Recently we achieved the first milestone set by the
Public Authority of Housing Welfare (PAHW) for the
residential component of Aventura, Aventura
Residences which is completing 70% of the residential
component.

Aventura Mall is at around 66% of completion and is
as per schedule to be completed by mid-next year.
Leasing activities have been moving very well, where
today we are around 63% of the GLA secured, and
there is great demand where we believe the mall will
start at a relatively high occupancy from day one.

Souk Sabah (S3)

Mobilization has been completed for Souq Sabah (S3),
that is located on the southwest of Kuwait in an area
called Sabah Al Ahmad.

The company took over the site about six months ago
and today we have completed excavation and
foundation works and are at 11% of completion. We
believe this project will be completed in 2027.
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Plage — 13 (formerly Hilton Mangaf)

Plage-13, formerly known as Hilton Mangaf resort, is
a development that has been in Kuwait for the past
25 years on a BOT system.

The site was handed over to the company in mid-
April. There are 16 months for the renovation period,
and 17 years of investment. We have already set our
plans and designs for refurbishment which will
include around 330 keys comprising chalets, villas and
studio apartments.

The Avenues — Bahrain

The Avenues — Bahrain’s enjoyed a high level of
occupancy from day one. Today we are at 96% of
occupancy.

Since the soft opening of phase two, footfall has
doubled. Phase two of the project includes the
addition of 248 units, where we opened with more
than 50 and continue to have a large number of stores
opening every week.

The new phase includes several new concepts that
complement phase one such as the ice-skating rink, a
‘Lulu” hypermarket already operational and a number
of new F&B and units. We also added basement
parking, which phase one did not have.

Hilton Garden Inn — Bahrain

Connected to The Avenues in Bahrain is Hilton Garden
Inn Bahrain. Today we have seen competition from
the opening of several hotels around Bahrain Bay and
therefore a decrease in occupancy. However, we
believe, this will return back to normal levels that we
have seen in earlier quarters.
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The Avenues — Riyadh

The Avenues- Riyadh is progressing significantly and
is currently at around 70% of completion. Pre-leasing
activities are taking place with major tenants where
we anticipate opening with a very good number of
leases and opened stores.

The Avenues — Riyadh (Towers)

We recently announced the signing with two
contractors for The Avenues — Riyadh'’s towers.

The towers are moving quickly and will be visibly
taking shape in the next few weeks.

The towers include one office tower, Waldorf Astoria,
a residential tower, Canopy by Hilton, and Conrad by
Hilton. Agreements with the hotel operator have
been signed, and we have seen good demand for both
the office and residential towers.

The Avenues — Khobar
The Avenues - Khobar began construction last year,

where today we are at 18% of completion. This
project’s detailed design was completed before the
start of the construction, which allows it to move at a
faster pace. The development additionally includes
16,000 square meters of office space and a 200 key
hotel, Canopy by Hilton.

ESG Highlights

One of the main highlights that we focus on a
continuous basis is our ESG efforts and initiatives.
Regarding environmental initiatives and recycling we
achieved more than 600 tons of recycling. We also
made several initiatives on energy-saving through
shifting to LED lighting. We also implemented a
program across the company and The Avenues under
the name “Tarsheed”, where we further saved energy
from different initiatives like using revolving doors,
etc.

From the social perspective, we are boosting our
gender diversity and are focusing on our human
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capital and training as well as employee satisfaction.
We continue to focus on corporate social
responsibility where we have implemented
numerous initiatives and activities that translate to an

amount of approximately KD 180,000.

From a governance perspective, we recently elected
a new board for three years as well as having a female
board member join, Dr. Rana AlFares, which adds
great value to Mabanee through her extensive
experience.

Financial Performance Highlights

Abhishek Rastogi: The Group’s net profit surged to
KD 33.41 million, marking a remarkable 105.45%
increase compared to the same period last year. This
significant jump is largely attributed to the gain from
the sale of a freehold land in Kuwait. However, our
adjusted EBITDA stood at KD 21.64 million compared
to the previous year, which was at KD 23.74 million,
primarily due to increased one off expense charged
to P&L.

The Group’s return on equity has improved,
supported by the land sale and a reduction in the
equity base following the dividend payout to
shareholders.  Similarly, returns on assets
experienced a one-off boost, as returns outpaced the
growth in our asset base. This is aligned with the
Group’s emphasis on continuous spending on asset
creation, expansion, and retention of profits after
shareholder’s dividend distributions, etc.

We had a strong start to the year, with Group revenue
reaching KD 34.12 million, reflecting a 3.05% year-on-
year increase. This growth was primarily driven by a
robust performance from our hospitality segment,
while our commercial real estate asset remained
fairly stable.

While operating and non-operating income
contributed to the overall increase, this growth is
adequately covering the upside in the operating cost
from the assets under development.
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While our top-line performance increased by KD 1
million, the margins have slightly declined due to
rising costs. We are actively working on optimizing
our cost structure to maintain healthy margins
moving forward.

As of Q1 2025, our total debt has increased by 17.92%
compared to the same period last year. This increase
is aligned with our strategic investments in large-scale
developments across the region, particularly in Saudi
Arabia and Kuwait.

Despite this rise, we continue to maintain a
disciplined approach to leverage, ensuring that our
debt servicing capacity remains strong and our
liquidity position is healthy.

Q1 2025 has set a strong foundation for the year
ahead as we remain focused on executing our
upcoming strategic projects, enhancing operational
efficiency, and delivering sustainable returns to our
shareholders.

Q&A Highlights:

Question: Why did SG&A increase year-on-year
even after ECL provisions?

Abhishek Rastogi: Expenses this quarter were
higher primarily due to prudent one-off provisions,
as taken as part of our conservative financial
approach to ensure long-term stability.

Question: Follow-up on the previous question
regarding the SG&A, what is the effect after
backing out the provisions?

Abhishek Rastogi: If you remove the provisions, we
are pretty much in line with what we had spent last
year. There's not much of an increase.
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How much capex spending is needed over the next
few years and how it will be funded?

Tareq AlAdsani: Capex is funded through financing
and free cash flow that Mabanee generates from
operating assets. Recently, we sold a plot in
Salmiya, which contributed to our cash flow
position into our projects. The capex that we are
spending throughout the years is distributed across
a long period of time from the land that was bought
in 2014. We continue to inject into projects as
needed. Therefore, the balance of capex and cash
flow management is well within the limits that we
anticipate.

Abhishek Rastogi: The total capex for Saudi is
about 24  billion Saudi Riyals, of which
approximately 9 billion has already been spent.
This is the debt and equity, where the balance
needs to be spent over the period of the next two
to three years. The next significant project under
construction, Aventura, has a total capex
requirement of 190 million, of which approximately
95 million has been spent. The balance of 95 million
needs to be spent in the next one year or so.

Question: Can you shed more light on the details
of the recently sold Salmiya land?

Tareq AlAdsani: The Salmiya land is located
opposite to American University of Kuwait,
overlooking the Gulf Road. It's a great location,
however, was not part of our expansion strategy.
We have other areas to focus on, and hence the
sale.

Question: How do you see your finance charges
trending over the coming quarters?

Tareq AlAdsani: The finance charges during
construction on many of our projects are being
capitalized. When those projects head into
operation, they will move from capitalization to
P&L. Therefore, the finance cost will increase each
time we finish a component.
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Our Bahrain is not consolidated, so it will not show
up. However, in regards to companies which are
consolidated with us, the finance charges will be
very visible.

Question: Is the company looking to enter the
residential real estate market in Kuwait?

Tareq AlAdsani: The residential in Kuwait in the
past has been not something attainable by listed
companies, as the laws did not permit companies
to do so. However, as the new law has been passed
for new cities, we are interested in being an active
participant in those bids. This is not only in Kuwait,
but we additionally plan to focus on the Saudi
residential market as well. It is a matter of the right
opportunity at the right time.

Nora Zehery: This concludes the Q&A portion and
our call. We would like to thank you for attending.
Should you have any further questions. Please do
not hesitate to contact us via phone or email us at:
investorsrelations@mabanee.com.
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DISCLAIMER

The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer, an agreement, or a solicitation of an
offer to buy or sell securities. It is solely for use at an investor presentation and is provided as information only. This presentation has been prepared by, and
is the sole responsibility of, Mabanee Co.

The information herein may be amended and supplemented and may not as such be relied upon for the purpose of entering into any transaction. This presentation
may not be reproduced, distributed or transmitted without the Company’s prior written consent. All projections, valuations and statistical analyses are provided
to assist the recipient in the evaluation of the matters described herein. They may be based on subjective assessments and assumptions and may use one
among alternative methodologies that produce different results and therefore should not be relied upon as an accurate prediction of future performance.

Mabanee Co. is under no obligation to update the information contained herein. No person shall have any right of action against the Company or any other
person in relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give any information or to make
any representation not contained in and not consistent with this presentation, and if given or made, such information or representation must not be relied upon
as having been authorized by or on behalf of the company. Certain statements in this presentation may constitute forward-looking statements.

These statements reflect the Company’s expectations and are subject to risks and uncertainties that may cause actual results to differ materially and may
adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements. The company
does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any revisions to the forward-looking
statements made herein.
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PERFORMANCE HIGHLIGHTS Q1 - 2025

Strong Group
performance

KD 34.12mn KD 21.64mn KD 33.41mn

3.05% -8.83% 105.45%

¢ Revenue e Adj. EBITDA e Net Profit

Salmiya plots sold for KD 28 million with a profit of approximately KD 21 million.

The opening of phase two of The Avenues - Bahrain.
Business

Mabanee continues its ESG journey, further supporting environmental initiatives and sustainable practices.

Highlights

Mabanee continues to protect its core operational assets, ensure delivery of its pipeline projects, and is simultaneously
pursuing new opportunities that support in delivering its corporate strategy.

Habanee
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ENTERTAINMENT JOINT VENTURE

e Board of Directors approved establishing a joint venture company focusing on the entertainment sector where Mabanee
will own 80%.

e Entertainment JV will offer exciting, international concepts in Kuwait and the Kingdom of Saudi Arabia.

e The JV signifies a further step in diversifying the company’s activities, while supporting its retail developments in the region
with an entertainment component.
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THE AVENUES - KUWAIT

e Excellent occupancy rate of 98% in Q1 2025.

* [ncreaseinfootfallas The Avenues continuesto be the leading retailand entertainment destination
in Kuwait.

¢ Mabaneecontinuesto efficiently maintain The Avenues’ qualityandactively pursues enhancement
opportunities for the mall.

U

abanee

- the place to be :
jouai
THE AVENUES
KUWAIT cugall

aleat 1,300,000

BUILT-UP AREA

K_I_x = ¥
1,100+
il 28

2 13,000

@ 360,000
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HILTON GARDEN INN

.....

Main occupancy driver for the Hilton Garden
Inn continues to be through corporate business
and trainings, with a new segment of social

events, including weddings.
Good occupancy rate of 58.8% during Q1 2025.

abanee

WALDORF ASTORIA

e The Waldorf Astoria Hotel experienced good
occupancy of 49.9% during Q1 2025.

¢ Hotel enjoyed good demand during Ramadan
for its outdoor area dining.

e Waldorf Astoria's ballroom continues

to

experience good demand for weddings and

corporate events.

EdHilton
ggm};glen Inn

it g 35 o ol Cogilen

35,000

BUILT-UP AREA
sqm

i 385

NO. KEY

OPERATOR

WK
WALDORF ASTORIA

KUWAIT
gl ygianl CBj98lly

47,800

BUILT-UP AREA
sqm

i 200

NO. KEY

OPERATOR




AVENTURA (J3) - KUWAIT

® The residential component, ‘Aventura Residences’ is at current progress of 74.9% as per the first
milestone set by PAHW.

e The mall component, ‘Aventura Mall’ is at 66.5% construction completion.

e The Aventura Mall is experiencing strong pre-leasing activities and has secured more than 63%
from its total GLA.

Mabfﬁéé
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iT 100%

MABANEE’S
MANAGEMENT

T 35%

MABANEES
OWNERSHIP

E'. PPP project

PROJECT TYPE

III’%?”III BUA 295,000
sitil GLA 108,200

sqm

MALL
COMPLETION

Eﬂ. BUA 65,510
GLA 50,000

RESIDENTIAL

sqm

NUMBER OF UNITS

RESIDENTIAL
COMPLETION




SABAH AL AHMAD (S3) - KUWAIT
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e Located in Sabah Al-Ahmad City, the project includes a traditional souk and three-star hotel,

Hampton Inn by Hilton.
e Site excavation works completed, construction progress of 11% in Q1 2025.

| (e o)
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SOUK SABAH

a PPP project

PROJECT TYPE

et 32,451

SOUK PLOT AREA
sqm

= 110
orecrooms  BUA 66'055?'“

i% HILTON WORLDWIDE

HOTEL
OPERATOR

@ 23,200

sqm




PLAGE-13 (Hilton Kuwait Resort)

1 y
Tl EN!
.......
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e The project is un
contract with TEC.

e Received official handover from TEC in April 2025.

e The project will span 1.3 km along the seaside coastline.

e The project will offer around 330 modern guest rooms, including chalets, villas, and studio
apartments.

¢ The project will boast world-class dining, a luxury spa, state-of-the-art fithess center, as well as
indoor & outdoor pools.

ﬂabanee

PLAGE-13

iT 100%

MABANEE’S
MANAGEMENT

Q) 242,436

LAND AREA (m2) sqm

2 70,925

BUA (m2) sqm

i! HILTON WORLDWIDE

HOTEL
OPERATOR

= 330

*subject to change post renovation
HOTEL ROOMS

&4 16

months period
RENOVATION
PERIOD
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THE AVENUES - BAHRAIN
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e Occupancy rate of 967% in the first quarter of 2025.
e Continues to be a popular destination for visitors and locals alike.

¢ Footfall continues to be strong, supported by the opening of phase two.

ﬂabfﬁéé

the place to be

jouiaill
THE AVENUES

BAHRAIN (jypa i

'N—r 35%

OWNERSHIP

MANAGEMENT BAH RAIN

136,000

BUILT-UP AREA
sqm

I 34

DISTRICTS

=7 120

UNITS

|. 0 '|
O.000
asaas

()

CINEMAS

2 1,420

PARKING

%) 42,000

sqm




THE AVENUES - BAHRAIN II

the place to be

- ; I I e ] £ j ”. ijl
| 5 ' .. y THE AVENUES

BAHRAIN (3_yja il

iT 35%

MABANEE’S
OWNERSHIP

MABANEE
MANAGEMENT BAH RAI N

115,870

BUILT-UP AREA

sqm
I~
¢ Soft opening was concluded for Phase Il in Q1 2025, with occupancy rate of 547 already leased. g
e Extension includes an ice-skating rink, Lulu Hypermarket and additional retail and F&B units. G H1 - 2025
® Phasellis expectedto upliftvisitor's experience, as wellas complementthe currently operational expecren
Phase | of The Avenues Bahrain.
¢ Phase Il continues to experience strong leasing demand. @ 42,qq0m0

ﬂabanee




HILTON GARDEN INN - BAHRAIN

EdHilton

Garden Inn’

T 35%

MABANEE’S
OWNERSHIP

sleall 23,500

BUILT-UP AREA

--------
SRS SR

B 192

NO. KEY

e Hotel is performing at an occupancy rate of 60.27%.

: : : W : fE HiLToN GROUP
e Continues to be a popular choice for business travelers and visitors alike.

OPERATOR

e Completed new enhancements to the Hilton Garden Inn internal and external areas. E 4
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THE AVENUES - RIYADH
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e Construction is progressing according to schedule for the mall component, scheduled for
completion by the end of 2026.

e Overall progress is at 69.5% for the mall component as of 31 March.

e The Avenues - Riyadh continues to progress in pre-leasing activities in line with the targets set
for operations.
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the place to be
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iT 73%

MABANEE’'S
OWNERSHIP

'ﬁ_r SHOMOUL

wuer  HOLDING
1,800,000

MALL & INFRA-
STRUCTURE BUA sqm

1,700

STORES

2 15,000

PARKING

&) 387,700

LAND sqm

&) 370,000

MALL GLA sq m

Q3 - 2026

EXPECTED
COMPLETION




THE 5 TOWERS

bygiwl wg)gallg @aio
Waldorf Astoria Hotel G A
E o 4gilo BJ_Jsib @aia
Conrad by Hilton Hotel

Residential Tower
Ugil - (ugils Gaia Mﬁ'“‘*hn
Canopy by Hilton Hotel Hili
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1
|
-
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e The Avenues - Riyadh will comprise of 5 towers reaching up to 36-storeys. The towers include hospitality,
residential and commercial functions.

e Shomoul awarded two contractors for the Towers component, to be completed from 24 -33 months
from commencement date.

| (e o)
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e Office Tower
E@: 41,133
sqm

e Waldorf Astoria

B 389

Units/ Keys

® Residences

> 232

Units/ Keys

e Canopy

> 468

Units/ Keys

e Conrad

. 412

Units/ Keys

2 012028

EXPECTED
COMPLETION
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THE AVENUES - KHOBAR

e Overall progress for the mall and mixed-use tower has reached 17.92%, according to schedule.

¢ The mixed-use tower includes offices with a GLA of around 16,000 sgm and a Canopy by Hilton
Hotel with 200 keys.

e External road work progress is at 15.33%.

ﬂabfﬁéé
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700
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THE KINGDOM OF ! w0
SAUDI ARABIA

THE KINGDOM OF ! w0
SAUDI ARABIA '

KUWAIT

KUWAIT

KUWAIT

KINGDOM OF
BAHRAIN

2019 2020

2021 2022

2023

2024

THE AVENUES RIYADH

AVENUES KHOBAR

J3-AVENTURA

ESTIMATED PROJECTS TIMELINE (UNDER DEVELOPMENT)

2025

2026 2027 2028

THE 5 TOWERS - RIYADH @

S

3-SOUK SABAH

T

HE AVENUES BAHRAIN I

* Projects’ timings could change from the provided estimation.
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ESG Highlights Q1 2025

Significant progress in waste recycling, The company demonstrates a strong
energy efficiency, and sustainable design commitment to workforce diversity and
demonstrates strong commitment to human capital development, ensuring
reducing environmental impact and an inclusive, well-trained workforce with
enhancing operational sustainability. low turnover.

Stronggovernancepracticesandstrategic
sustainability projects underscore our
commitment to ESG integration and
long-term value creation.

e Key Environmental Initiatives

Total recycled waste for the 95% of mall lighting converted to
Q1 2025 is 656 tons energy-efficient LED bulbs

e Social Responsibility

Implementation of the Installation of revolving doors
“Tarsheed” energy-saving at main entrances to minimize
program in parking areas energy loss

The Group contributed

Female employees make up 335 training hours delivered Employee turnover rate alt)promdma;ely Kth 1:1 '_7:8
23% of the workforce in Q1 2025 maintained at a low 0.6% owards L.orporate socia
Responsibility (CSR) initiatives

in @1 2025
e Governance

Inclusion of 2 independent
members, including

General Assembly elected
new Board of Directors for a

Mabanee’s first female
3-year term

board member

ﬂabanee
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Profitability Indicators

Net Profit KD Mn Net Profit Margin %

105.45% 99.36%
A A

3M-24 3M-25 3M-24 3M-25

Adj. EBITDA KD Mn

-8.83%
v

3M-24 3M-25

The Group’s net profit for the 3 months of 2025 has soared in comparison to 2024 due to the gain recognized from the sale
of a freehold interest in a land in Kuwait.
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Profitability Indicators (Continued)

Return on Average Assets % Return on Average Equity %
78.04%

A 89.12%
: A

) 3M-24 3M-25
3M-24 3M-25

The returns on equity have seen an increase in Q1-25 primarily due to the gain recognized from the sale of a freehold

interest in a land in Kuwait after the reduction in the equity base to pay the 14 fils dividend to the shareholders of the
Group.

Furthermore, the returns on assets, has witnessed a one-off growth due to the growth in the returns higher than the
growth of the asset base for the periods.
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Performance Ratios - The Group

Revenue KD Mn

3.05%
A

3M-24 3M-25

Operating Expense KD Mn

14.82%
A

3M-24

3M-25

Operating Margin %

3M-24

-4.57%
v

3M-25

The Group’s increase in the topline performance by KD 1mn is primarily driven by strong operational performance from

hospitality segment y-o-y, while commercial real estate property was stable.

The margins have declined due to increase in expenses.
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Consolidated Statement of Income

LOX )
Revenue from investment properties
Revenue from hospitality

YoY %
0.02
24.07
3.05

Total Operating Revenue
Investment properties expenses
Depreciation on investment properties
Hospitality operation’s expenses
Depreciation of hotel properties

Total Operating Expenses

Gross Profit

Gain from disposal of asset held for sale
General and administrative expenses
Finance Costs

Other Income

Share of results from associates
Profit before deductions
Contribution to KFAS

Contribution to NLST

Contribution to Zakat

Profit for the year

Non-controlling interest

Profit attributable to shareholders

Basic EPS (KD Fils)

abanee

Q1-25 Q1-24
Actual3M Actual3M
28,937 28,931
5,181 4,176
34,118 33,107
(7,549) (6,601)
(2,840) (2,835)
(3,318) (2,863)

(1,023)
(14,730)
19,388
21,555
(5,234)
(2,654)
1,637
242
34,934
(350)
(943)
(377)
33,264
(146)
33,410

22.59

(1,076)
(13,375)
19,732
(1,964)
(3,712)
2,854

161
17,071
(172)
(474)
(190)
16,235
(27)
16,262

11.00

(14.36)
(0.18)
(15.89)
4.93
(10.13)
(1.74)
(100.00)
(166.50)
28.50
(42.64)
50.31
104.64
(103.49)
(98.95)
(98.42)
104.89
(440.74)
105.45

105.36
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ASSETS (KD'000)

Q1 2025

Non-current assets

Property and equipment 140,407
Investment properties 1,184,971
Investments in associates 58,301
Advance payments and prepayments 61,526
Right of use asset 21,549
Investment securities 1,896

Total non-current assets 1,468,650
Current assets

Asset held for sale -
Receivables from Associates 285
Accounts receivable and prepayments 39,615
Cash and cash equivalents 153,846

Total current assets 193,646

1,662,296

TOTAL ASSETS

abanee

Q1 2024

144,337
936,637
53,466
53,251
17,442
1,910
1,207,043

6,445

315
24,851
196,636
228,247
1,435,290

YoY %

(2.72)
26.51
9.04
15.54
2355
(0.73)

(100.00)
(9.52)
59.01
(21.76)
(15.16)
15.82

Consolidated Statement of Financial Position

EQUITY AND LIABILITIES (KD'000) Q12025
Equity

Total shareholder's equity 686,268
Non-controlling interest 93,779

Total equity 780,047
Non-current liabilities
Finance from banks

Other non-current liabilities

601,176
82,458

Total non-current liabilities

Current liabilities
Finance from banks
Other current liabilities
Total current liabilities

116,419
82,196
198,616
1,662,296

TOTAL EQUITY AND LIABILITIES

Q12024

617,532
81,843
699,375

522,687
56,129
578,816

85,847
71,253
157,100
1,435,290

YoY %

1113

15.02

46.91

35.61
15.36
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Thank You

MABANEE COMPANY K.P.S.C

L) PO. Box 5132 Safat 1 13052 Kuwait

Qs +965222444 29

|7-_3| investorsrelations@mabanee.com 17 TradingView "' REUTERS yahOOO’ Bloomberg

i finance
O www.mabanee.com @ Mabanee Company @mabaneeco MABANEE MABK.KW MABANEE.KW MABANEE KK





