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Mr. Mohammad Saud Al Osaimi
Chief Executive Officer

Boursa Kuwait Company

Subject: Results of Mabanee’s Board of Directors Meeting

for the First Quarter of the year 2024

Pursuant to the provisions of chapter four of module ten the
executive bylaws of law No. (7) of 2010, Amended by law No.
(22) of 2015 on the establishment of the CMA and the regulations

of securities activity and its amendments.

Kindly be informed that the Board of Directors of Mabanee
Company in its meeting held this afternoon dated 06/05/2024. It
was decided to approve the consolidated financial statements for
the first quarter ended on 31/03/2024, the details are described
in the enclosed financial statements results form along with the

auditor report.

In accordance with the requirements of Boursa Kuwait rules
issued pursuant to resolution No. (1) of 2018. It was decided to
hold the Investor Analysis Conference via live webcast. On

Thursday 09 /05/2024 at 2:00 p.m. (Kuwait local time).

For details of participation in the conference, the interested
parties can visit the investor relations section of our website

www.mabanee.com Or by emailing investorsrelations@mabanee.com

Sincerely yours,

Waleed Khaled Alsharian

Chief Executive Officer
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS’ OF MABANEE COMPANY K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mabanee
Company K.P.S.C. (the “Parent Company”) and its subsidiaries (collectively the “Group”) as at 31 March 2024 and
the related interim condensed consolidated statement of income, interim condensed consolidated statement of
comprehensive income, interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the three months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard IAS 34 - Interim Financial Reporting. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its Executive
regulations, as amended, or of the Parent Company’s Articles of Association and Memorandum of Incorporation, as
amended, during the three months period ended 31 March 2024 that might have had a material effect on the business
of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority “CMA”
and organisation of security activity and its executive regulations, as amended, during the three months period ended
31 March 2024 that might have a material effect on the business of the Parent Company or on its financial position.

Abdulkarim A. AlSamdan Bader A. Al Wazzan
Licence No. 208 A Licence No. 62A
EY Deloitte & Touche - Al-Wazzan & Co.

Al-Aiban, Al-Osaimi & Partners

6 May 2024
Kuwait






MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)
For the period ended 31 March 2024

Notes
REVENUE
Revenue from investment properties
Revenue from hotel operations

COST OF REVENUE

Investment properties’ expenses

Depreciation on investment properties 4
Hotel operation expenses

Depreciation on hotel properties 3

GROSS PROFIT

General and administrative expenses
Finance costs

Other income

Share of results from associates
PROFIT BEFORE DEDUCTIONS
Contribution to KFAS

Contribution to NLST

Contribution to Zakat

PROFIT FOR THE PERIOD

ATTRIBUTABLE TO:
Equity holders of the Parent Company
Non-controlling interests

Basic earnings per share attributable to the equity holders of parent
company 10

Kuwaiti Dinars

Three-months period
ended 31 March

2024 2023
28,930,657 27,052,014
4,175,686 4,033,796
33,106,343 31,085,810
(6,600,862) (5,039,872)
(2,834,550) (2,834,430)
(2,863,366) (2,856,188)
(1,076,382) (1,066,943)
(13,375,160)  (11,797,433)
19,731,183 19,288,377
(1,963,940) (1,258,716)
(3,712,166) (2,286,243)
2,853,952 752,367
160,987 80,216
17,070,016 16,576,001
(172,256) (166,868)
(473,843) (424,930)
(189,537) (169,972)
16,234,380 15,814,231
16,261,272 15,862,014
(26,892) (47,783)
16,234,380 15,814,231
11.66 Fils 11.37 fils

The accompanying notes 1 to 14 are an integral part of this interim condensed consolidated financial information.
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MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

For the period ended 31 March 2024

Profit for the period

Other comprehensive items:
Items that will not be reclassified to interim condensed
consolidated statement of income in subsequent periods:

Change in fair value of equity instruments at fair value through other comprehensive income

(“rvOCI”)

Items that are or may be reclassified subsequently to
interim condensed consolidated statement of income:
Exchange differences on translating foreign operations
Other comprehensive (loss) income for the period
Total comprehensive income for the period

Attributable to:
Equity holders of the Parent Company
Non-controlling interest

Kuwaiti Dinars

Three-months period
ended 31 March

2024 2023
16,234,380 15,814,231
- 1,511
(73,332) 350,852
(73,332) 352,363
16,161,048 16,166,594
16,122,200 16,163,456
38,848 3,138
16,161,048 16,166,594

The accompanying notes 1 to 14 are an integral part of this interim condensed consolidated financial information.
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MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)

For the period ended 31 March 2024

Operating activities
Profit before contribution to KFAS, NLST and Zakat
Adjustments for:

Depreciation

Depreciation of rights-of-use assets

Provision for staff indemnity

Net investment loss

Share of results from associates

Finance costs

Movements in working capital:

Receivables from associates

Accounts receivable and other assets and prepayments
Trade and other payables

Other non-current liabilities

Cash generated from operations

Payment of staff indemnity

Payment of KFAS, NLST and Zakat

Net cash flow from operating activities

Investing activities

Additions to property and equipment

Additions to investment properties and advances paid
Additional investment in associate

Investment in term deposit in excess of three months
Net cash flow used in investing activities

Financing activities

Finance from banks obtained

Finance from banks repaid

Repayment of principal on lease liabilities
Repayment of interest on lease liabilities

Finance costs paid

Prepayments of bank fees

Purchase of treasury shares

Funding from non-controlling interest

Net cash generated from financing activities

Net increase (decrease) in cash and bank balances
Effect of foreign currency translation

Cash and bank balances at beginning of the period
Cash and bank balances at end of the period

Notes

384

~N

Kuwaiti Dinars

Three months period ended

31 March
2024 2023
17,070,016 16,576,001
4,177,271 4,018,683
2,114,264 1,483,114
1,716,440 364,630
- 11,077
(160,987) (80,216)
3,712,166 2,286,243
28,629,170 24,659,532
758,807 (168,184)
(544,076) (2,896,362)
(13,184,202) 4,179,892
444 (209,106)
15,660,143 25,565,772
(42,113) (149,784)
(3,108,882) -
12,509,148 25,415,988
(533,118) (118,433)
(25,228,181) (40,127,932)
- (1,016,459)
(9,344,772) (17,906,897)
(35,106,071) (59,169,721)
63,714,150 30,488,718
(3,766,670) (18,788,658)
(152,868) (209,265)
(205,751) (88,038)
(8,847,146) (5,615,880)
(4,747,261) -
(319,340) (195,061)
1,104,833 796,833
46,779,947 6,388,649
24,183,024 (27,365,084)
(768,623) (212,190)
12,702,598 69,973,512
36,116,999 42,396,238

The accompanying notes 1 to 14 are an integral part of this interim condensed consolidated financial information.
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