gjabanee
Date: 24/10/2022
Ref: M.C/E.M/305/2022

To: Boursa Kuwait Company

Subject: Board Meeting Results of
Mabanee Company (K.P.5.C)

As per chapter No. 4 of the Disclosure & Transparency Module of the
Capital Markets Authority’s Executive Bylaws and it Law No. (7/2010)
and amendments regarding disclosure of Material Information’s, we
would like to inform you that Mabanee (K.P.S.C) company's Board of
Directors have met on Monday 24/10/2022 at 1:00 PM and
approved the interim financial statement for the period ended 30"
Sept. 2022, also we attach the interim financial statement form for the

period ended 30/09/2022.

Pursuant to the Boursa Kuwait Rules Book requirements decision No.
(1) for year 2018, and since Mabanee Company has been listed in the
Premier Market, we are pleased to announce that the
Analysis/Investor Conference for the third quarter of 2022 will be
held on Wednesday 26/10/2022 at 2:00 pm Kuwait local time, and it

will take place through a live webcast.

Interested parties are welcome to contact us through the following
email, to provide them with the invitation and access details for the

aforementioned conference:

investorsrelations@mabanee.com

This is for your information and notice.

2022/10/24
2022/305/ /.5 8,181

ceonasizel | CugSl Ao 9y /baludl

Bylaf puloma gloion mildi g gud gl
wp ) bl Ay 4

oo aslaadly FLad)l QS e mlll Juasll s asy
5ysliall aidhuais (2010/7) o3, Ogilall Liuaull syl
yapal laglall e 7 Ladi) oLay (JW Glgue dua e
izl 03 (5 .da.5) G A8, Byla] ulame 0l edadl (510
Tols Bus o)l Ze Ll ales (3 2022/10/24 3315k1 il ag
30 & Al B el Ao,k AU bladl e 3aslghl 8,
Sliledly palsdl z3geill ST 38y auleg 2022 paiiw
2022/09/30 § dugul! 2> 2L

W (1) o3, Jhall g 8y3ball Lumpeddl aelyds Mosy
Byl Aegame yass LA AS) A Carlyad o3 Cu <2018
opatladl/onllel] yaige dega oo DY Uy ails Jo¥I
2022/10/26 @alsll elas ¥l agy § 2022 Awd Sl 2o,
i gy s gSI W cadigny Tols 2:00 Aeluall alas §

Live Webcast ¥l a0a e yalia &y 335k o

JUdl G AT sl e Line ol gl Aardl 81T ey
:26SUbl ya3sbly ASHLal! Juolasy clgeall Jluy) i

investorsrelations@mabanee.com

Asloyllg alall 1ia

D A——

~
mﬁ[ e o olagyadt Js gl
E!&abanee @ehadirll I
Waleed Khaled Al Sharian

Chief Executive Officer

leho, ) o Lol 34 b
WL IFE APV .E égdnoll Jlodl yuly
EET] g lal)l Jaudl

Mabanee Company (K.P.S.C)
Paid Up Capital K.D 124,168,357.400
Commercial Register 4421 S
P.O.Box: 5132 Safat 13052 Kuwait cughllIPiol slanll ol oi.un
Tel: +965 2224 4444 Fax: +965 2224 4440 +970 [TTEEEE, ;yusld +970 [TTEEEEE :ygali

www.mabanee.com

R



Company Name
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Mabanee Company K.P.S.C dale @ a0 Al 48 4
| Third quarter results Ended on | 2022-09-30 | & @l S aydl il |
| Board of Directors Meeting Date | 2022-10-24 1 8189 ulema glatel foyls 1

Required Documents

2358l L3L3,| Com gl il

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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b Statement
2021-09-30 2022-09-30
1 45,40 mabine ol (B)lusd) ol Jla
11.31% 40,653,629 45,251,729 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaasclly Bwladl) o adl (Byleus) T
11.30% 32.74 36.44 o , N .
Basic & Diluted Earnings per Share
Agluzll hagshl
7.50% 115,787,799 124,470,474 0
Current Assets
cilagagld Jlez]
6.01% 1,057,704,413 1,121,289,903 T
Total Assets
Agluzhl obgllal
-10.66% 100,480,354 89,770,319 s 2
Current Liabilities
cibigllall Jloz
2.07% 469,448,754 479,185,431 e sty
Total Liahilities
A S, a1 walues ualidl LS Gyan Jlea)
9.41% 514,002,728 562,382,456 Total Equity attributable to the owners of the
Parent Company
s A Sslalyadll ez
11.99% 73,750,662 82,591,871 . )
Total Operating Revenue
EAVED- ][ (31BVES]) P (P
12.81% 47,298,082 53,355,079 . . :
Net Operating Profit (Loss)
Not No Accumulated No Accumulated §98al JWI oy / LS 3Ll
Applicable/ Losses Losses . )
siban% il s gz et g Accumulated Loss/ Paid-Up Share Capital
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Statement
2021-09-30 2022-09-30
|=S1 as, 4l eabusy wolsdt (8yLesell) sl t_;Ll‘
9.14% 14,198,453 15,496,490 Net'Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaazlly 2l 1 (8 Leas) Apmes
9.19% 11.43 12.48 . o FEE =
Basic & Diluted Earnings per Share
Aleaadll sl Jlea)
16.22% 25,220,064 29,311,836 :
Total Operating Revenue
Al Al (5yLeacll) oyl dlio
13.68% 16,536,484 18,799,060 . .
Net Operating Profit (Loss)

e Not Applicable for first Quarter

The net profit has increased as an impact of higher
occupancy.
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13,176,415

147,974
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Ungqualified Opinion laimie gt ol

1. .
2. | Qualified Opinion O Lantegly | .2
3. | Disclaimer of Opinion O sl el pue |3
4. | Adverse Opinion O oSl gy | 4
In the event of selecting item No. 2, 3 or 4, Agad a4 ol 3 51 2 @3, iy jluasd Jley
the following table must be filled out, and this form is not dzipad o3y o Lo SlazSla z3gaill L pzay Wy ¢ JWl Jguizell
considered complete unless it is filled.

Not Applicable / g ¥

Not Applicable / gdas ¥

Not Applicable / adas ¥

Not Applicable / s ¥ .
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EPIL)

Aazall

Not Applicable/sdas ¥

Not Applicable/zdaw ¥

Luas cslayies

Cash Dividends

Not Applicable/ gdas, ¥

Not Applicable/ g ¥

Ao el Clasiyd
Bonus Share

Not Applicable/gdas ¥

Not Applicable/zdas ¥

> ailasyys
Other Dividend

Not Applicable/ads ¥

Not Applicable / gdau ¥

Not
Applicable/
AN

Not Applicable/ g ¥

Sl Bdle

Issue Premium

Not Applicable/

el igi pae
No Dividends

JWI aly 305

Capital Increase

Not Applicable / gt ¥

Not Applicable/gdai ¥

JWI ol s |

Capital Decrease

vl o
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2021 2021 ) 2022
(L8 p2) (AiBae) (Al yud)
137,982,129 142,736,203 149,644,424
732,259,363 717,104,433 741,109,021
34,790,859 38,620,302 43,342,125
8,467,317 8,493,565 39,890,364
26,518,669 25,028,783 20,884,966
1,898,277 1,898,277 1,948,529
941,916,614 933,881,563 996,819,429
381,828 433,824 204,919
11,927,694 12,213,298 13,685,262
103,478,277 139,220,291 110,580,293
115,787,799 151,867,413 124,470,474
1,057,704,413 1,085,748,976 1,121,289,903
117,139,960 117,139,960 124,168,358
16,505,381 16,505,381 16,505,381
56,983,846 62,834,202 62,834,202
56,983,846 62,834,202 62,834,202
- - 10,778
4,525,315 5,079,637 9,231,002
(1,373,784) (1,373,784) (1,314,417)
(972,684) (972,684) (972,684)
264,210,848 267,261,897 289,085,634
514,002,728 529,308,811 562,382,456
74,252,931 75,080,945 79,722,016
588,255,659 604,389,756 642,104,472
2,607,061 2,606,352 3,191,389
325,890,609 335,189,664 341,103,378
17,886,596 17,912,659 12,387,363
22,584,134 22,537,615 32,732,982
368,968,400 378,246,290 389,415,112
51,407,534 50,407,486 48,356,409
5,906,342 5,944,052 5,908,082
43,166,478 46,761,392 35,505,828
100,480,354 103,112,930 89,770,319
469,448,754 481,359,220 479,185,431
1,057,704,413 1,085,748,976 1,121,289,903
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2021 2022 2021 2022
71,334,707 77,938,693 24245304 26,731,531
2,415,955 4,653,178 974,760 2,580,305
73,750,662 82,591,871 25,220,064 29,311,836
(14,898,469) (14,743,616) (4,985,565) (4,568,455)
(8,503,260) (8,767,412) (2,834,421) (2,834,431)
(1,945,149) (4,295,860) (495,066) (2,449,659)
(1,105,702) (1,429,904) (368,528) (660,231)
(26,452,580) (29,236,792) (8,683,580) (10,512,776)
47,298,082 53,355,079 16,536,484 18,799,060
10,899 (9,115) - (6,865)
(2,435,867) (3,958,305) (932,244) (1,640,714)
(3,779,484} (4,636,841) (1,379,749) (1,916,878)
1,219,893 1,781,607 559,099 876,816
221,652 521,958 25,371 111,633
42,535,175 47,054,383 14,808,961 16,223,052
(386,404) (424,270) (133,895) (147,292)
(1,076,908) (1,194,016) (374,241) (416,404)
(430,763) (477,606) (149,696) (164,161)
40,641,100 44,958,491 14,151,129 15,501,195
40,653,629 45,251,729 14,198,453 15,496,490
(12,529) (293,238) (47,324 4,705
40,641,100 44,958,491 14,151,129 15,501,195
w8 32,74 uald 36.44 i 11.43 ol 12.48
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2021 2022 2021 2022
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2021 2022
42,535,175 47,054,383
10,250,990 10,966,764
2,973,253 4,472,510
302,118 752,745
(10,899) 9,115
(221,652) (521,958)
3,779,484 4,636,841
59,608,469 67,370,400
(77,353) 228,905
7,827,971 (1,471,964)
(6,611,387 (2,944,961)
208,143 (137,249)
60,955,843 63,045,131
(160,959) (165,756)
(1,090,323) (2,575,885)
59,704,561 60,303,490
(18,904,553) (7,545,049)
(1,474,24%) (23,322,382)
1,192,291 -
- (3,905,033)
- 104,013
804,143 -
- {31,790,278)
(65,000,000 49,000,000
(83,382,368) (17,458,729)
57,222,222 68,380,566
(14,601,640) (65,465,184}
(5,876,104) (6,053,612)
(247,627) (293,524)
(6,570,550) (16,001,622)
(6,622,718) (8,846,587)
; (1,138,127)
- (41,267)
- 52,045
- 3,333,750
23,303,583 (26,073,562)
(374,224) 16,771,199
117,416 3,588,803
38,575,085 42,720,291
38,318,277 63,080,293
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Deloitte. EY

Deloitte & Touche

Al-Wazzan & Co. Building a better
working world

Ahmed Al-Jaber Street, Sharg

: Ernst & Young Tel: +965 2295 5000
Dar Al-Awadi Complex, Floors 7 & 9 Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O, Box 20174 Safat 13062 or P.O. Box 74 kuwait@kw.ey.com
18-20th Floor, Baitak Tower ey.com/mena
P.0. Box 23049 Safat 13091 Ahmed Al Jaber Street

Kuwait Safat Square 13001, Kuwait

Tel : +965 22408844, 22438060
Fax: +965 22408855, 22452080
www.deloitte.com

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS'
OF MABANEE COMPANY K.P.5.C.

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Mabanee

Company K.P.S.C. (the “Parent Company”) and its subsidiaries (collectively the “Group”) as at 30 September 2022 and the
related interim condensed consolidated statement of income, interim condensed consolidated statement of
comprehensive incame for the three-month and nine-month periods then ended and the related interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash flows for the nine
months period then ended. The management of the Parent Company is responsible for the preparation and presentation
of this interim condensed consolidated financial information in accordance with International Accounting Standard 1AS 34
- Interim Financial Reporting. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be id entified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes usto believe that the accompanying interim condensed

consolidated financial information is not prepared, in all materlal respects, in accordance with International Accounting
standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of account
of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of
any violations of the Companies Law No. 1 of 2016, as amended, and its Executive regulations, as amended, or of the Parent
Company’s Articles of Association and Memorandum of Incorporation, as amended, during the nine manths period ended
30 September 2022 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related
regulations during the nine months periad ended 30 September 2022 that might have a material effect on the business of
the Parent Company or on its financial position.

er A. Al Wazzan ABDULKARIM AL SAMDAN
Licence No. 62A LICENCE NO. 208 A

Deloitte & Touche - Al-Wazzan & Co EY
AL AIBAN, AL OSAIMI & PARTNERS

24 October 2022
Kuwait



MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

STATE OF KUWAIT

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

As at 30 September 2022

ASSETS

Non-current assets

Property and equipment

Investment properties

Investments in assoclates

Advance payments and prepayments
Right of use asset

Investment securities

Current assets

Receivable from associates

Accounts recelvable and prepayments
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares reserve
Foreign currency translation reserve
Fair value reserve

Other reserves

Retained earnings

Equity attributable to the equity holders of the
Parent Company
Non-controlling interest
Total equity

Non-current liabilities
Provision for staff indemnity
Finance from Banks

Lease liahilities

Other non-current liabilities

Current liahilities
Finance from Banks
Lease liabilities

Trade and other payables

Total liabilities
TOTAL EQUITY AND LIABILITIES

Notes

0O~ U A

17

18

13
10

11
10

Kuwaiti Dinars

30 September 31 December 30 September
2022 2021 2021
(Unaudited) (Audited) (Unaudited)
149,644,424 142,736,203 137,982,129
741,109,021 717,104,433 732,259,363
43,342,125 38,620,302 34,790,859
39,890,364 8,493,565 8,467,317
20,884,966 25,028,783 26,518,669
1,948,529 1,898,277 1,898,277
996,819,429 933,881,563 941,916,614
204,919 433,824 381,828
13,685,262 12,213,298 11,927,694
110,580,293 139,220,291 103,478,277
124,470,474 151,867,413 115,787,799
1,121,289,903 1,085,748,976 1,057,704,413
124,168,358 117,139,960 117,135,960
16,505,381 16,505,381 16,505,381
62,834,202 62,834,202 56,983,846
62,834,202 62,834,202 56,983,846
10,778 - -
9,231,002 5,079,637 4,525,315
(1,314,417) (1,373,784) (1,373,784)
(972,684) (972,684) (972,684)
289,085,634 267,261,897 264,210,848
562,382,456 529,308,811 514,002,728
79,722,016 75,080,945 74,252,931
642,104,472 604,389,756 588,255,659
3,191,389 2,606,352 2,607,061
341,103,378 335,189,664 325,890,609
12,387,363 17,912,659 17,886,596
32,732,982 22,537,615 22,584,134
389,415,112 378,246,290 368,968,400
48,356,409 50,407,486 51,407,534
5,908,082 5,944,052 5,906,342
35,505,828 46,761,392 43,166,478
89,770,319 103,112,930 100,480,354
479,185,431 481,359,220 469,448,754
1,121,289,903 1,085,748,976 1,057,704,413

The accompanying notes 1 to 20 are an integral part of this interim condensed consolidated financial information.

P oy

Mohammad Abdulaziz Alshaya
Chairman

i
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MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES
STATE OF KUWAIT

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME {UNAUDITED)
For the period ended 30 September 2022

Kuwaiti Dinars

Three-months pericd
ended 30 September

Nine-months period
ended 30 September

Notes 2022 2021 2022 2021
REVENUE
Revenue from investment properties i3 26,731,531 24,245,304 77,938,693 71,334,707
Revenue from hospitality 14 2,580,305 974,760 4,653,178 2,415,955
29,311,836 25,220,064 82,591,871 73,750,662
COST OF REVENUE
Investment properties’ expenses 15 {4,568,455) {4,085,565) [14,743,616)  (14,898,469)
Depreciation on investment properties 5 (2,834,431} (2,834,421}  (8,767,412) (8,503,260)
Hotel operation’s expenses (2,349,658) {495,066)  (4,295,860) (1,945,149)
Depreciation on hotel praperties {660,231} {368,528}  {1,429,904) (1,105,702)
(10,512,776} (8,683,580} {29,236,792) {26,452,580)
GROSS PROFIT 18,789,060 16,536,484 53,355,079 A7,298,082
Net investrment {loss} gain {6,865} - {9,115) 10,899
General and administrative expenses {1,640,714) (932,244) (3,958,305} {2,435,867)
Finance costs (1,916,878) (1,379,749) (4,636,841)  (3,779,484)
Other income 876,816 559,099 1,781,607 1,219,853
Share of results from associates 111,633 25,371 521,958 221,652
Profit before deductions 16,223,052 14,808,961 47,054,383 42,535,175
Charge on contribution to KFAS (147,292) {133,895} {(424,270) {386,404}
Charge on NLST (410,404) (374,241)  (1,194,016) (1,076,908}
Charge on Zakat {164,161) (149,696} {477,606) {430,763)
Profit for the period 15,501,195 14,151,129 44,958,491 40,641,100
Attributable to:
Equity holders of the Parent Company 15,496,490 14,198,453 45,251,729 40,653,629
Non-controlling interests 4,705 {47,324) {293,238) (12,529}
15,501,195 14,151,129 44,958,491 40,641,100
Basic and diluted earnings per share 16 12.48 fils 11.43 fils 36.44 fils 32.74fils

The accompanying notes 1 to 20 are an integral part of this interim condensed consolidated financial information.



MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES
STATE OF KUWAIT

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

For the period ended 30 September 2022

Profit for the period

Other comprehensive items:
Items that will not be reclassified to interim condensed
consolidated statement of income in subsequent periods:

Change in the fair value reserve

Items that are or may be reclossified subsequently to
interim condensed consolidated statement of income:
Exchange differences on transiating foreign operations
Other comprehensive income {loss) for the period
Total comprehensive income for the period

Attributable to:

Equity holders of the Parent Company
Non-controliing interest

Kuwaiti Binars

Three-months period

Nine-months period

ended 30 September ended 30 September
2022 2021 2022 2021
15,501,195 14,151,129 44,958,491 40,641,100
24,766 - 59,367 {13,761)
24,766 - 59,367 {13,761)
3,417,641 405,591 5,751,924  (1,169,565)
3,442,407 405,591 5,811,291  (1,183,326)
18,943,602 14,556,720 50,769,782 39,457,774
18,108,218 14,481,573 49,462,461 39,795,584
835,384 75,147 1,307,321 (337,810)
18,943,602 14,556,720 50,769,782 39,457,774

The accompanying notes 1 to 20 are an integral part of this interim condensed consolidated financial information.



MABANEE COMPANY K.P.5.C. AND SUBSIDIARIES
STATE OF KUWAIT

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS {UNAUDITED)
For the period ended 30 September 2022

Notes
Operating activities
Profit before contribution to KFAS, NLST and Zakat
Adjustments for:
Depreciation 485
Depreciation of rights of use assets 8

Pravision for staff indemnity

Net investment loss (gain)

Share of results from associates 6
Finance costs

Movements in working capital:
Receivables from associates

Accounts receivable and prepayments
Trade and other payables

Other non-current Habilities

Cash generated from operations
Payment of staff indemnity

Payment of KFAS, NLST and Zakat

Net cash flow from operating activities

Investing activities

Additions to property and equipment

Additions to investment properties

Proceeds from sale of rights of use of assets

Investrnent in associate 6
Dividend received from an associate

Proceeds from sale of investment securities

Advances payments {o contractor

investment in term deposit in excess of three months

et cash fiow used in investing activities

Financing activities

Finance from Banks obhtained

Finance from Banks repaid

Repayment of principal on lease liabilities

Repayment of interest on lease liabilities

Dividend pald

Finance costs paid

Prepayments of bank fees

Purchase of treasury shares

Proceeds from sale of treasury shares

Funding from non-controiling interest 5
Net cash {used in) generated from financing activities

Net increase [decrease) in cash and bank balances

Effect of foreign currency translation

Cash and bank balances at beginning of the period

Cash and bank balances at end of the period g

Non-cash transactions
Additions to investment properties for projects under development in KSA,
payable to a minority shareholder

Kuwaiti Dinars

Nire months period ended

30 September
2022 2021
47,054,383 42,535,175
10,966,764 10,250,990
4,472,510 2,973,253
752,745 302,118
9,115 {10,899)
{521,958} {221,652)
4,636,841 3,779,484
67,370,400 59,608,469
228,905 {77,353}
{1,471,964) 7,827,971
(2,944,961) (6,611,387)
(137,249) 208,143
63,045,131 60,955,843
{165,756) (160,959}
{2,575,885) {1,090,323)
60,303,490 59,704,561
{7,545,049) {18,904,553)
(23,322,382} {1,474,249)
- 1,192,291
{3,905,033) -
104,013 .
. 804,143
(31,790,278) -
49,000,000 {65,000,000)
{17,458,729) (83,382,368)
68,380,566 57,222,222
{65,465,184) {14,601,640)
{6,053,612) {5,876,104)
{293,524) (247,627)
{16,001,622) (6,570,550}
{8,846,587) {6,622,718)
{1,138,127) .
{41,267) -
52,045 -
3,333,750 -
{26,073,562) 23,303,583
16,771,199 (374,224)
3,588,803 117,416
42,720,291 38,575,085
63,080,293 38,318,277
- 348,800

The accompanying notes 1 to 20 are an integral part of this interim condensed consolidated financial information,



