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Statement
2024-03-31 2025-03-31
A 38,401 by ol (Bylucll) )l o
-8.06% 1,812,934 1,666,885 Net Profit (Loss) represents the amount
' attributable to the owners of the parent Company
aaselly Lealudl @l (3)bus) 2ums
-8.07% 8.67 7.97 o _ ? sy #
Basic & Diluted Earnings per Share
Aglaztl ol |
-10.00% 7,427,676 6,684,845 sl Sl
Current Assets
al f dlaz)
0.72% 174,689,970 175,944,469 il
Total Assets
Wglazll obgllall
-8.19% 6,836,757 6,276,518 o S lbd
Current Liabilities
abgtlall Jlan
-0.89% 38,208,235 37,869,005 . pitld
Total Liabilities
1 38, 401 (s Aol 28U Gga> Loz
1.17% 136,481,735 138,075,464 Total Equity attributable to the owners of the
Parent Company
L adl bl e
-4.93% 2,554,272 2,428,354 . 7
Total Operating Revenue
Auls 4T (3ylud!) s )l §lio
-8.23% 2,283,331 2,095,350 _ _ Ghesllzstg
Net Operating Profit (Loss)
sl JUI el / &aSTALL 5l
- AeSTAa yilus uogr Y ST fla yilus ug3 Y B8t ool /ST L
Accumulated Loss/ Paid-Up Share Capital
. I3
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Statement
2024-03-31 2025-03-31
A3, a1 malusy polill (Blacll) ol Gle
Gedans ¥ sdais G ¥ Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Gdais ¥ e ey EFFESUPEVOR U DU - J DAES VO
Basic & Diluted Earnings per Share
Gadaia ¥ EANRY EANRY aulaadll el Jlex]
Total Operating Revenue
Gebaia Y Glon ¥ Gelasg ¥ Abaaadll (5lusd)) 2l Gle
Net Operating Profit (Loss)
e Not Applicable for First Quarter dodl gyl e G ¥ @

The declie in net profit is due to decrease in "cange »

) Jguadl) Asladl Angalf § il " palasesl JI ! Lo Lolassl sga
in fa.Ir value of financial assets at fair value through i 5 L I3k con Aol Aeslly Al
profit and loss". ’
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1. | Unqualified Opinion Laimie e 6l |11
2. | Qualified Opinion O dadmza ofy | .2
3. | Disclaimer of Opinion O sl elagpue | .3
4. | Adverse Opinion O oSl cly | 4
In the event of selecting item No. 2,30r4, i 4 513 512 @8y aay jlasl iy
the following table must be filled out, and this form is not fad 3 ; i .- ;
( ) aaiiad o1 @ Lo MaiSo z39aill lda pzay Yo o U3l Joumell
considered complete unless it is filled. e eiie sl ol
NONE/uz ¥
NONE/u>g¥
NONE/uz¥
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J J Cash Dividends
NONE /g% ‘ NONE /¥ e e lagips
Bonus Share
 NONE /uzs¥ NONE /uzgs¥ W= Sbais
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Report on review of interim condensed consolidated financial information

To the board of directors of
Ajial Real Estate Entertainment Company — KSCP
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Ajial
Real Estate Entertainment Company - KSCP (“the Parent Company”) and its subsidiaries (collectively, “the
Group”) as of 31 March 2025 and the related interim condensed consolidated statements of profit or loss,
profit or loss and other comprehensive income, changes in equity and cash flows for the three-month period
then ended. Management is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34, “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become awate of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our teview, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Other matter

We have been appointed as auditors of the Group for the first time for the three-month period ended 31 March
2025 and did not report on the consolidated financial statements for the year ended 31 December 2024 or the
interim condensed consolidated financial information for the three months ended 31 March 2024 which were
audited and reviewed by another auditor who expressed unmodified audit opinion and unmodified conclusion
on the consolidated financial statements and the interim condensed consolidated financial information on
3 February 2025 and 1 May 2024, respectively.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the three-month period
ended 31 March 2025 that might have had a material effect on the business or financial position of the Parent
Company.



Y GrantThornton

- Al-Qatami, Al-Aiban & Partners

Report on Review of Interim Condensed Consolidated Financial Information of
Ajial Real Estate Entertainment Company— KSCP (continued)

Report on review of other legal and regulatory requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations duting the three-month period ended 31 March 2025 that might had a
material effect on the business or financial position of the Parent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
21 April 2025



Ajial Real Estate Entertainment Company - KSCP and Subsidiaries
Interim Condensed Consolidated Financial Information
31 March 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months  Three months
ended 31 ended 31
March 2025 March 2024
Notes (Unaudited) (Unaudited)
KD

KD
Income
Rental income 1,523,928 1,505,739
Property operating expenses (299,777) (325,968)
Net rental income 1,224,151 1,179,771
Revenue from rendering services 415,020 391,875
Rendering services expenses (287,480) (277,346)
Net services income 127,540 114,529
Share of result of associates 7 1,021,657 906,327
Change in fair value of financial assets at fair value through profit or loss 31,872 322,130
Income from Wakala investment deposits 21,234 31,069
Other income 1,900 446
Net investment income 1,076,663 1,259,972
Total operating income 2,428,354 2,554,272
Expenses and other charges
General and administrative expenses (282,470) (270,941)
Provision charge for expected credit losses (50,534) -
Finance costs (369,863) (415,795)
(702,867) (686,736)

Profit for the period before provisions for contribution to Kuwait

Foundation for the Advancement of Sciences (KFAS), National

Labour Support Tax (NLST) and Zakat 1,725,487 1,867,536
Provision for KFAS (5,903) (8,223)
Provision for NLST (44,518) (39,260)
Provision for Zakat (8,181) (7,119)
Profit for the period 1,666,885 1,812,934
Basic and diluted earnings per share (Fils) 5 7.97 8.67

The notes set out on pages 8 to 15 form an integral part of this interim condensed consolidated financial information.



Ajial Real Estate Entertainment Company - KSCP and Subsidiaries 4
Interim Condensed Consolidated Financial Information
31 March 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months  Three months
ended 31 ended 31
March 2025 March 2024
Note  (Unaudited) (Unaudited)
KD KD

Profit for the period 1,666,885 1,812,934

Other comprehensive income:
Items that may be reclassified subsequently to consolidated statement of

profit or loss
Exchange differences arising on translation of foreign operations 7 12,990 8,437
Total comprehensive income for the period 1,679,875 1,821,371

The notes set out on pages 8 to 15 form an integral part of this interim condensed consolidated financial information.



Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2025 2024 2024
Notes  (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property and equipment 1,697,007 1,748,931 1,889,872
Investment properties 6 90,233,186 90,200,000 90,101,888
Investment in associates 7 77,329,431 78,426,833 75,270,534
169,259,624 170,375,764 167,262,294
Current assets
Inventories 71,119 74,162 88,415
Accounts receivable and other assets 424,376 280,398 405,858
Financial assets at fair value through profit or loss 1,083,580 1,051,708 844,150
Cash and cash equivalents 8 5,105,770 3,101,985 6,089,253
6,684,845 4,508,253 7,427,676
Total assets 175,944,469 174,884,017 174,689,970
Equity and liabilities
Equity
Share capital 21,033,120 21,033,120 20,420,505
Share premium 5,199,430 5,199,430 5,199,430
Statutory reserve 3,375,905 3,375,905 2,755,789
Voluntary reserve 3,192,274 3,192,274 2,572,158
Treasury shares 9 (319,250) (319,250) (319,250)
Effect of change in accounting policy of investment
properties 46,118,487 46,118,487 46,118,487
Foreign currency translation reserve 62,335 49,345 48,475
Retained earnings 59,413,163 61,929,988 59,686,141
Total equity 138,075,464 140,579,299 136,481,735
Liabilities
Non-current liabilities
Provision for employees’ end of service benefits 588,747 552,168 500,913
Accounts payable and other liabilities 1,003,740 1,013,810 995,565
Murabaha payables 10 30,000,000 30,000,000 29,875,000
31,592,487 31,565,978 31,371,478
Current liabilities
Accounts payable and other liabilities 6,276,518 2,738,740 4,808,929
Bank overdrafts - - 527,828
Murabaha payables 10 - - 1,500,000
6,276,518 2,738,740 6,836,757
Total liabilities 37,869,005 34,304,718 38,208,235
Total equity and liabilities 175,944,469 174,884,017 174,689,970

—

Sheikh/ Aﬂfdﬁdulgga/]\ran;:Iifah Al Sabah

M-

Vice Chairman

Sheikh/ H7'ﬁad Mubarak Jaber Al Ahmad Al Sabah

Thhe notes set out on pages 8 to 15 form an integral part of this interim condensed consolidated financial information.
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