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f Third quarter results Ended on { 2025-09-30 ' s Qe ALyt elq

[ Board of Directors Meeting Date I 2025-10-15 | Bl e plaza wlﬁ,
Required Documents : 239e100 L3LE, | gl sl f |
Approved financial statements. sutezall AW UL e B

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

deiall Sblucdl Gl 035 e Tiad
Slaadlsda 3Ly et o Lo MatSla z3gaill lis iy ¥

oled!
B S Statement
2024-09-30 2025-09-30
13,01 (malias ol (5 lcell) o)l Lo
9.03% 5,134,822 5,598,451 Net_Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Zadsellg Apwld 1 (3yluas) Azes
9.00% 24.55 26.76 o e AR
Basic & Diluted Earnings per Share
Uglusll slogagll
13.92% 4,925,461 5,611,056 M
Current Assets
ailagmell Jlas)
1.09% 174,550,073 176,451,871 R
Total Assets
Aglastl sbgllal
-12.75% 3,266,805 2,850,296 o sl sbylll
Current Liabilities
abslall Jlax
-0.88% 34,809,142 34,503,957 N A
Total Liabilities
138,80 (aliss Aol ASI Ggan Jlon]
1.58% 139,740,931 141,947,914 Total Equity attributable to the owners of the
Parent Company
dde st bl Jles)
4.77% 7,502,624 7,860,172 i -
Total Operating Revenue
EWIE WS ) PR T TIR
5.72% 6,552,866 6,927,758 _ . Sl
Net Operating Profit (Loss)
Sull W ey / ST S5l
; LS il uzgs ¥ 2T Ao il g ¥ Byl Wl b /281
Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 LI bl Bl 7 35a J
Kuwaiti Company (KWD) (2.0) ALsSIl 8,0 Xa

A

Tel. (+965) 1886 889 P.O. Box 44301 Hawally 32058 Kuwait (+965) 1 886 889 : va—ilm
(el caiceesatelaalisil = idn License No.1996/289/,0.0 jaisfilla5)  CR.N. 33839 a5)¢)ini J~w  Capital Authorized and Paid KD 21,033,120.100 £ga1alg apaaliy Loyl

Ajial Real Estate & Entertainment Co. (K.S.C.P)

info@ajial-realestate.com www.ajial-realestate.com



.

|

a _gjlacll
o m Capil

AJIAL

REAL ESTATE &
ENTERTAINMENT

obedl
Statement
2024-09-30 2025-09-30
2138, a0 (wabuey polsd) (35lusdl) mll dlo
20.78% 1,662,526 2,007,980 Net_ Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Aaasellg Apwladl ! (5y)lus) Aymes
20.75% 7.95 9.60 o s ?
Basic & Diluted Earnings per Share
Al adll ool Jlea
11.97% 2,472,639 2,768,626 i
Total Operating Revenue
ala st (5lusdl) gl lo
15.59% 2,133,334 2,465,911 X ” _e)-‘ ¥
Net Operating Profit (Loss)
e Not Applicable for First Quarter ¥l oyl Je Gons ¥ @
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1. | Unqualified Opinion Laimia a2l | .1
2. | Qualified Opinion O Laimzagly | .2
3. | Disclaimer of Opinion O gl el pue | .3
4. | Adverse Opinion O oSla gl | 4
In the event of selecting item No. 2, 3 or 4, aipai o 4 513 51 2 0y uy s | Jly
the following table must be filled out, and this form is not Axtad gty ) Lo oo il 1 ins Wy« Jll Joael
considered complete unless it is filled. )

NONE/uzs:¥

NONE/2g:¥

NONE/uzgs¥
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Report on review of interim condensed consolidated financial information

To the board of directors of
Ajial Real Estate Entertainment Company — IKSCP
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Ajial
Real Estate Entertainment Company - KSCP (“the Parent Company”) and its subsidiaries (collectively, “the
Group”) as of 30 September 2025 and related interim condensed consolidated statements of profit or loss and
profit or loss and other comprehensive income for the three-month and nine-month periods then ended, and
interim condensed consolidated statements of changes in equity and cash flows for the nine-month period then
ended. Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Other matter

We have been appointed as auditors of the Group for the first time for the three-month period ended 31 March
2025 and did not report on the consolidated financial statements for the year ended 31 December 2024 or the
interim condensed consolidated financial information for the nine months ended 30 September 2024 which
were audited and reviewed by another auditor who expressed unmodified audit opinion and unmodified
conclusion on the consolidated financial statements and the interim condensed consolidated financial
information on 3 February 2025 and 22 October 2024, respectively.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the nine-month period
ended 30 September 2025 that might have had a material effect on the business or financial position of the
Parent Company.



Y Grant Thornton

W Al-Qatami, Al-Aiban & Partners

Repott on Review of Intetim Condensed Consolidated Financial Information of Ajial Real
Estate Entertainment Company— KSCP (continued)

Report on review of other legal and regulatory requirements (continued)

We further report that, during the course of out review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine-month period ended 30 September 2025 that might had a
material effect on the business or financial position of the Parent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
15 October 2025



Ajlal Real Estate Entertainment Company ~ KSOP and Subsidiaries
Inferim Condensed Consolidated Financial Information

30 September 2028 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2025 2024 2025 2024
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Rental income 1,504,714 1,480,750 4,522,544 4,457,199
Property operating expenses (267,385) (305,573) (855,137) (878,047)
Net rental income 1,237,329 1,175,177 3,667,407 3,679,152
Revenue from rendering services 849,487 678,412 2,103,441 1,803,855
Rendering services expenses (503,434) (409,510) (1,301,400) (1,154,111)
Net services income 346,053 268,902 802,041 649,744
Share of results of associates 7 879,708 970,867 2,811,843 2,828,715
Change in fair value of financial assets at
fair value through profit or loss 60,722 29,041 295,144 230,437
Gain on sale of financial assets at fair value
through profit or loss 945 - 945 -
Dividend income 225,000 50 225,000 114,805
Income from Wakala investment deposits 18,769 28,164 55,792 98,400
Other income 100 438 2,000 1,371
Net investment income 1,185,244 1,028,560 3,390,724 3,273,728
Total operating income 2,768,626 2,472,639 7,860,172 7,502,624
Expenses and other charges
General and administrative expenses (246,503) (243,287) (761,762) (757,205)
Provision charge for expected credit
losses (56,212) (96,018) (170,652) (192,553)
Finance costs (378,084) (410,220) (1,124,274)  (1,236,890)
(680,799) (749,525) (2,056,688) (2,186,648)
Profit for the period before provisions
for contribution to Kuwait
Foundation for the Advancement of
Sciences (KFAS), National Labour
Support Tax (NLST) and Zakat 2,087,827 1,723,114 5,803,484 5,315,976
Provision for KFAS (10,628) (6,418) (26,076) (21,077)
Provision for NLST (55,268) (45,186) (146,504) (133,460)
Provision for Zakat (13,951) (8,984) (32,453) (26,617)
Profit for the period 2,007,980 1,662,526 5,598,451 5,134,822
Basic and diluted earnings per share
(Fils) 5 9.60 7.95 26.76 24 .55

The notes set ont on pages 8 to 16 form an integral part of this interim condensed consolidated financial information.



Ajial Real Estate Entertainment Company - KSQP and Subsidiaries
inferim Condensed Consolidated Financial information
30 September 2028 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months ended

Nine months ended

30 Sept. 30 Sept.
2025 2024
Note (Unaudited) (Unaudited)
KD KD

Profit for the period 2,007,980 1,662,526

30 Sept. 30 Sept.
2025 2024
(Unaudited) (Unaudited)
KD KD

5,598,451 5,134,822

Other comprehensive income/
(loss):
Items that may be reclassified
subsequently to consolidated
statement of profit or loss
Exchange differences arising on
translation of foreign operations 7 1,818 (39,067)

(46,126) (54,255)

Total comprehensive income for the
period 2,009,798 1,623,459

5,552,325 5,080,567

The notes set out on pages 8 to 16 form an integral part of this interim condensed consolidated financial information.
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Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2025 2024 2024
Notes  (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property and equipment 1,598,747 1,748,931 1,803,256
Investment properties 6 90,331,193 90,200,000 90,396,752
Investment in associates 7 78,910,875 78,426,833 77,014,604
Wakala investment deposits 8 - - 410,000
170,840,815 170,375,764 169,624,612
Current assets
Inventories 40,574 74,162 48,676
Accounts receivable and other assets 250,016 280,398 223,981
Financial assets at fair value through profit or loss 1,337,408 1,051,708 752,457
Cash and cash equivalents 8 3,983,058 3,101,985 3,900,347
5,611,056 4,508,253 4,925,461
Total assets 176,451,871 174,884,017 174,550,073
Equity and liabilities
Equity
Share capital 21,033,120 21,033,120 21,033,120
Share premium 5,199,430 5,199,430 5,199,430
Statutory reserve 3,375,905 3,375,905 2,755,789
Voluntary reserve 3,192,274 3,192,274 2,572,158
Treasury shares 9 (319,250) (319,250) (319,250)
Effect of change in accounting policy of investiment
properties 46,118,487 46,118,487 46,118,487
Foreign currency translation reserve 3,219 49,345 (14,217)
Retained earnings 63,344,729 61,929,988 62,395,414
Total equity 141,947,914 140,579,299 139,740,931
Liabilities
Non-current liabilities
Provision for employees’ end of service benefits 621,781 552,168 534,927
Accounts payable and other liabilities 1,031,880 1,013,810 1,007,410
Murabaha payables 10 30,000,000 30,000,000 30,000,000
31,653,661 31,565,978 31,542,337
Current liabilities
Accounts payable and other liabilities 2,850,296 2,738,740 2,641,805
Murabaha payables 10 - - 625,000
2,850,296 2,738,740 3,266,805
Total liabilities 34,503,957 34,304,718 34,809,142
Total equity and liabilities 176,451,871 174,884,017 174,550,073

Sheikh/ Hamald Mubarak Jaber Al Ahmad Al Sabah
Vice Chairman

The notes set out on pages 8 to 16 form an integral part of this interim condensed consolidated financial information.
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