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62.18% 2,141,012 3,472,295 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Aaaselly saladl) @l (5ylus) 2em)

62.27% 10.23 16.60 i i i
Basic & Diluted Earnings per Share
Wglaztl ol |
14.97% 4,743,499 5,453,626 PSSt
Current Assets
ol | Jlas
0.84% 172,293,504 173,742,557 feniligles)
Total Assets
Wgluzll o lgllall
-16.84% 5,520,435 4,590,917 o st Shlld
Current Liabilities
Sbgllal) Jles)
-6.07% 37,928,990 35,625,086 il

Total Liabilities

A1 28,00 alines Lol 2SI Godn Jlaz]
2.79% 134,364,514 138,117,471 Total Equity attributable to the owners of the
Parent Company

Lulsadll Slola¥l Jles)

44.46% 3,481,378 5,029,053 .
Total Operating Revenue
Lubaad (5lesll) gl dho
46.43% 3,017,600 4,418,598 . . % eé
Net Operating Profit (Loss)
aull JUI Guly / 2eSTAL 3L
- HaSlte Sl g3y A i Bl sy Bl U b/ RaSIALL
Accumulated Loss / Paid-Up Share Capital
_ _ A
Financial Results Form 1 LU Sl b5 73908 }\
Kuwaiti Company (KWD) (1.5) 305N I8, ot
L

Tel. (+965) 1 886/ 889 P.O. Box 44301 Hawally 32058 Kuwait (+965)"1 886 889 : va—ilm

(g p ) Axgud 58 Aylaalf Sl 45,5 License No: 1996/289/.0..0 a8 fill,a5) C.R.N: 33839 .a5).c)lai Jaws Capital Authorized and Paid KB 21,088,120.100 ego1allgapaailytoliyul
Ajial'Real Estate & Entertainment Co. (KS.C.P) 7

info@ajial-realestate.com www.ajial-realestate.com




.

£
Jl sl
a gyla cll

AJIAL

REAL ESTATE &
ENTERTAINMENT

old!
Statement
2023-06-30 2024-06-30
138, a0 waluas polid! (3 )lusll) oyl dlo
27.91% 1,297,313 1,659,361 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Baaskls wladll el (5)lus) Aumes
27.90% 6.20 7.93 o o el 7
Basic & Diluted Earnings per Share
ada sl ol Qe
23.47% 2,004,670 2,475,227 .
Total Operating Revenue
Ala 2 (5,lusel)) ol dlo
21.05% 1,764,292 2,135,713 . .
Net Operating Profit (Loss)
o Not Applicable for first Quarter ds¥l adl e gan ¥ @

The reason for the increase in net profit is due to the
increase in total operating revenue. A aul ol dlea § 8aUL31 JFaga mopdl Lo g lisyl cus o
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2. | Qualified Opinion O liazmiagly | .2
3. | Disclaimer of Opinion O ghllelulpue | .3
4. | Adverse Opinion O oSl gly | 4
In the event of selecting item No. 2, 3 or 4, arai e 4 613 512 @8y ay Hluasl Jly
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considered complete unless it is filled.

NONE/uzgs¥
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Awddl Aoall
Luas olasyes
NONE /umgs¥ NONE /uzs:¥ N
Cash Dividends
FES i olasygs
NONE /a25:¥ NONE /ug¥ e ST
Bonus Share
57 clasyes
NONE /uzgs¥ NONE /o5 AN
Other Dividend
L’i o
NONE /uzs¥ NONE /uzs¥ e ERyE
No Dividends
| I' U.lib-
NONE/.25 ¥ NONE /¥ . NONE /o5 U el 5oL
Issue Premium Capital Increase
UJ i 51
NONE /uzg:¥ NONE /uzs:¥ b
Capital Decrease
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
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. 18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AJIAL REAL ESTATE

ENTERTAINMENT COMPANY K.S.C.P.

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Ajial Real Estate Entertainment Company K.S.C.P. (the “Parent Company”) and its subsidiaries
(collectively, the “Group”) as at 30 June 2024, and the related interim condensed consolidated statement
of profit or loss, interim condensed consolidated statement of comprehensive income for the three months
and six months periods then ended, interim condensed consolidated statement of changes in equity and the
interim condensed consolidated statement of cash flows for the six-month period then ended. The
management of the Parent Company is responsible for the preparation and presentation of the interim
condensed consolidated financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on the interim
condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing; and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company's Memorandum of
Incorporation and Articles of Association have occurred during the six-month period ended 30 June 2024
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our audit, we have not become aware of any violations of
the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority (“CMA”)
and organisation of security activity and its executive regulations, as amended, during the six-month
period endgd 30 June 2024 that might have had a material effect on the business of the Parent Company

or on its fipancial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

29 July 2024
Kuwait



Ajial Real Estate Entertainment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2024

Notes

Rental income
Property operating expenses

Net rental income

Revenue from rendering services
Rendering services expenses

Net services income

Share of result from associates 5

Unrealised (loss) gain on financial assets at fair
value through profit or loss

Dividend income

Wakala investment deposits income

Net investment income
Total operating income
Administrative expenses
Expected credit losses
Net operating income

Other income
Finance costs

PROFIT FOR THE PERIOD BEFORE TAXES

Contribution to Kuwait Foundation for
Advancement of Sciences (KFAS)
National Labour Support Tax (NLST)
Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER
SHARE 3

Three months ended Six months ended
30 June 30 June
2024 2023 2024 2023
KD KD KD KD
1,470,710 1,115,830 2,976,449 2,014,180
(246,505) (248,708) (572,473) (511,967)
1,224,205 867,122 2,403,976 1,502,213
733,569 535,702 1,125,444 547,646
(467,257) (400,536) (744,603) (432,750)
266,312 135,166 380,841 114,896
951,521 811,104 1,857,848 1,690,202
(120,734) 146,807 201,396 99,060
114,755 - 114,755 -
39,168 44,471 70,237 75,007
984,710 1,002,382 2,244,236 1,864,269
2,475,227 2,004,670 5,029,053 3,481,378
(242,979) (240,378) (513,920) (463,778)
(96,535) - (96,535) -
2,135,713 1,764,292 4,418,598 3,017,600
487 711 933 889
(410,875) (429,387) (826,670) (814,635)
1,725,325 1,335,616 3,592,861 2,203,854
(6,436) (3,885) (14,659) (3,885)
(49,014) (30,118) (88,274) (53,505)
(10,514) (4,300) (17,633) (5,452)
1,659,361 1,297,313 3,472,295 2,141,012
7.93 fils 6.20 fils 16.60 fils 10.23 fils

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.

2



Ajial Real Estate Entertainment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2024

Profit for the period

Other comprehensive income

Other comprehensive income that may be
reclassified to profit or loss in subsequent
periods:

Foreign currency translation adjustments of an
associate

TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD

Three months ended Six months ended
30 June 30 June
2024 2023 2024 2023
KD KD KD KD
1,659,361 1,297,313 3,472,295 2,141,012
(23,625) 22,713 (15,188) 37,564
1,635,736 1,320,026 3,457,107 2,178,576

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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Ajial Real Estate Entertainment Company K.S.C.P. and its Subsidiarics

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2024

Notes

ASSETS

Non-current assets

Property and equipment

Investment properties 4
Investment in associates 5

Current assets

Inventories

Accounts receivable and prepayments

Financial assets at fair value through profit or loss 13
Bank balances and cash 6

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital 7
Share premium

Statutory reserve

Voluntary reserve

Treasury shares 8
Effect of change in accounting policy of investment
properties

Foreign currency translation reserve

Retained earnings

Total equity

Non-current liabilities

Employees’ end of service benefits

Account payables and accruals

Murabaha payables 9

Current liabilities

Accounts payable and accruals

Bank overdrafts 6
Murabaha payables 9

Total liabilities

TOTAL EQUITY AND LIABILITIES

_~
Sheikh/ Ali Al Abdullah Al Khalifah Al Sabah

Chairman

(Audited)
30 June 31 December 30 June
2024 2023 2023
KD KD KD
1,855,006 1,879,799 1,962,459
90,235,495 89,994,000 89.936,555
76,198,430 76,843,160 75,650,991
168,288,931 168,716,959 167,550,005
59,973 94,586 12,451
316,060 254,564 376,402
723,416 522,020 520,031
4,354,177 3,031,207 3,834,615
5,453,626 3,902,377 4,743,499
173,742,557 172,619,336 172,293,504
21,033,120 20,420,505 20,420,505
5,199,430 5,199,430 5,199,430
2,755,789 2,755,789 2,286,866
2,572,158 2,572,158 2,103,235
(319,250) (319,250) (319,250)
46,118,487 46,118,487 46,118,487
24,850 40,038 ° 42,659
60,732,887 59,904,137 58,512,582
138,117,471 136,691,294 134,364,514
517,595 474,632 468,183
1,016,574 1,002,101 940,372
29,500,000 30,250,000 31,000,000
31,034,169 31,726,733 32,408,555
3,090,710 2,701,309 3,540,009
207 - 480,426
1,500,000 1,500,000 1,500,000
4,590,917 4,201,309 5,520,435
35,625,086 35,928,042 37,92_8,990
173,742,557 172,619,336 172,293,504

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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