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| Third quarter results Endedon | 2024-09-30 L Geallauiatigts |
| Board of Directors Meeting Date Lyl pdmaplaad b |

- 2024-10-22

Requlred Documents

el Ll ool Sl

Approved financial statements

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2023-09-30 2024-09-30
3, 401 malias Gl (35l u,l Glo
40.75% 3,648,072 5,134,822 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
faaels Rpaladag il (5)las) um
40.77% 17.44 24.55 o _ ? peh (ot ey
Basic & Diluted Earnings per Share
Wglazll Glagamsll
31.11% 3,756,843 4,925,461 7 el
Current Assets
Slogell Jlas
1.38% 172,172,861 174,550,073 oot ]
Total Assets
Uglozll oy |
-21.70% 4,171,948 3,266,805 o L
Current Liabilities
gttt Jlox
-4.02% 36,265,470 34,809,142 o ot
Total Liabilities
138,801 ealuney Lalidl 48U Gga> Jlox)
2.82% 135,907,391 139,740,931 Total Equity attributable to the owners of the
Parent Company
Al 4l ol s
31.24% 5,715,827 7,501,253 . -
Total Operating Revenue
Al A (5,lwsdl) | 3l
30.82% 5,007,870 6,551,495 _ , el
Net Operating Profit (Loss)
aall JUI Ly / 3STAL j5laasdt
- LS 1 il ugs ¥ 41 e plas azg3Y St S AL
Accumulated Loss / Paid-Up Share Capital
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Statement
2023-09-30 2024-09-30
r&'! 35_).4‘«." ‘?AL«A) uol:':.“ (EJL««.'%J') En)." él..a
10.32% 1,507,060 1,662,526 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
EFFES (LTI ] | (5ylus) 2z
10.42% 7.20 7.95 o o Pt
Basic & Diluted Earnings per Share
LLasdl alola Jlex)
10.64% 2,234,449 2,472,201 .
Total Operating Revenue
Al sl ()lase) )l Glio
7.17% 1,990,269 2,132,896 . .
Net Operating Profit (Loss)

e Not Applicable for First Quarter

¥l ol e gan Y @

The reason for the increase in net profit is due to the
increase in total operating revenue.
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1. | Unqualified Opinion Laazie pi ol | L1
2. | Qualified Opinion O Laxia gl | .2
3. | Disclaimer of Opinion O ghllel) pus | .3
4. | Adverse Opinion OdJ oSlaa gl | 4
In the event of selecting item No. 2, 3 or 4, asad e & 513 51 2 @8y ay Hlas | ey
the following table must be filled out, and this form is not iyl s o) Lo Shaio g Sg0all 1k zay Wy o JU Jpuse)
considered complete unless it is filled.

NONE/uzg:¥

NONE/.25: ¥
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Al Aol
NONE /umgs¥ | NONE /uz3:¥ Sptaslagis?
s >gy
i > Cash Dividends
! 4o i lanygs
NONE /s ¥ NONE /us:¥ eyl Sl
Bonus Share
3§ olanygl
NONE /gy NONE /uz:¥ Ry
Other Dividend
L‘i _—
NONE /uz:¥ NONE /u2s¥ Catipess
No Dividend
¥l 3l el
NONE/a>s,¥ NONE /uzg¥ e it NONE /uzs¥ b sty
Issue Premium Capital Increase
ul ‘ AL TR
NONE /uzss¥ NONE /azs:¥ Il
Capital Decrease
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Ernst & Young Tel: +965 2295 5000 / 2245 2880
Al Aiban, Al Osaimi & Partners Fax: +965 2456419

P.O. Box 74 kuwait@kw.ey.com
Building a better Burj Alshaya, 16" & 17" Floor ey.com

working world Al Soor Street, Mirqab
Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AJIAL REAL ESTATE
ENTERTAINMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Ajial Real Estate Entertainment Company K.S.C.P. (the “Parent Company”) and its subsidiaries
(collectively, the “Group™) as at 30 September 2024, and the related interim condensed consolidated
statement of profit or loss, interim condensed consolidated statement of comprehensive income for the

three-month and nine-month periods then ended, related interim condensed consolidated statement of
changes in equity and the interim condensed consolidated statement of cash flows for the nine-month pe-
riod then ended. The management of the Parent Company is responsible for the preparation and presenta-
tion of the interim condensed consolidated financial information in accordance with International Ac-
counting Standard 34, Interim Financial Reporting (“TIAS 34”). Our responsibility is to express a conclu-
sion on the interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing; and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company's Memorandum of
Incorporation and Articles of Association have occurred during the nine-month period ended 30 September
2024 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our audit, we have not become aware of any violations of
the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority (“CMA”)
and organisation of security activity and its executive regulations, as amended, during the nine-month
period ended 30 September 2024 that might have had a material effect on the business of the Parent
Compapy or on its financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

22 October 2024
Kuwait
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Ajial Real Estate Entertainment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 September 2024

Three months ended

Nine months ended

30 September 30 September
2024 2023 2024 2023
Notes KD KD KD KD

Rental income 1,480,750 1,368,917 4,457,199 3,383,097
Property operating expenses (305,573) (235,709) (878,047) (747,676)
Net rental income 1,175,177 1,133,208 3,579,152 2,635,421
Revenue from rendering services 678,412 758,161 1,803,855 1,305,807
Rendering services expenses (409,510) (492,741) (1,154,111) (925,491)
Net services income 268,902 265,420 649,744 380,316
Share of result from associates 5 970,867 804,007 2,828,715 2,494,209
Unrealised gain on financial assets at fair value

through profit or loss 29,041 5,487 230,437 104,547
Realised gain on financial assets at fair value

through profit or loss - 1,160 - 1,160
Dividend income 50 4,380 114,805 4,380
Wakala investment deposits income 28,164 20,787 98,400 95,794
Net investment income 1,028,122 835,821 3,272,357 2,700,090
Total operating income 2,472,201 2,234,449 7,501,253 5,715,827
Administrative expenses (243,287) (244,180) (757,205) (707,957)
Expected credit losses (96,018) - (192,553) -
Net operating income 2,132,896 1,990,269 6,551,495 5,007,870
Other income 438 - 1,371 889
Finance costs (410,220) (429,114) (1,236,890)  (1,243,750)
PROFIT FOR THE PERIOD BEFORE TAXES 1,723,114 1,561,155 5,315,976 3,765,009
Contribution to Kuwait Foundation for
Advancement of Sciences (KFAS) (6,418) (6,537) (21,077) (10,422)
National Labour Support Tax (NLST) (45,186) (39,388) (133,460) (92,893)
Zakat (8,984) (8,170) (26,617) (13,622)
PROFIT FOR THE PERIOD 1,662,526 1,507,060 5,134,822 3,648,072
BASIC AND DILUTED EARNINGS PER

SHARE 3 7.95 fils 7.20 fils 24.55 fils 17.44 fils

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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Ajial Real Estate Entertainment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2024

Profit for the period

Other comprehensive (loss) income

Other comprehensive income that may be
reclassified to profit or loss in subsequent
periods:

Foreign currency translation adjustments of an
associate

TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD

Three months ended

Nine months ended

30 September 30 September
2024 2023 2024 2023
KD KD KD KD
1,662,526 1,507,060 5,134,822 3,648,072
(39,067) 35,817 (54,255) 73,381
1,623,459 1,542,877 5,080,567 3,721,453

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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Ajial Real Estate Entertainment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2024

(Audited)
30 September 31 December 30 September
2024 2023 2023
Notes KD KD KD
ASSETS
Non-current assets
Property and equipment 1,803,256 1,879,799 1,910,281
Investment properties 4 90,396,752 89,994,000 90,014,922
Investment in associates 5 77,014,604 76,843,160 76,490,815
Wakala investment deposits 6 410,000 - -
169,624,612 168,716,959 168,416,018
Current assets
Inventories 48,676 94,586 12,451
Accounts receivable and prepayments 223,981 254,564 355,097
Financial assets at fair value through profit or loss 13 752,457 522,020 524,723
Bank balances and cash 6 3,900,347 3,031,207 2,864,572
4,925,461 3,902,377 3,756,843
TOTAL ASSETS 174,550,073 172,619,336 172,172,861
EQUITY AND LIABILITIES
Equity
Share capital 7 21,033,120 20,420,505 20,420,505
Share premium 5,199,430 5,199,430 5,199,430
Statutory reserve 2,755,789 2,755,789 2,286,866
Voluntary reserve 2,572,158 2,572,158 2,103,235
Treasury shares 8 (319,250) (319,250) (319,250)
Effect of change in accounting policy of investment
properties 46,118,487 46,118,487 46,118,487
Foreign currency translation reserve (14,217) 40,038 78,476
Retained earnings 62,395,414 59,904,137 60,019,642
Total equity 139,740,931 136,691,294 135,907,391
Non-current liabilities
Employees’ end of service benefits 534,927 474,632 484,840
Account payables and accruals 1,007,410 1,002,101 983,682
Murabaha payables 9 30,000,000 30,250,000 30,625,000
31,542,337 31,726,733 32,093,522
Current liabilities
Accounts payable and accruals 2,641,805 2,701,309 2,618,470
Bank overdrafts 6 - - 53,478
Murabaha payables 9 625,000 1,500,000 1,500,000
3,266,805 4,201,309 4,171,948
Total liabilities 34,809,142 35,928,042 36,265,470
TOTAL EQUITY AND LIABILITIES 174,550,073 172,619,336 172,172,861
Sheikh/Ali Al Abdullah Al Khalifah Al Sabah Sheikh\ Hamad Mubarak Jaber Al Ahmad Al Sabah
Chairman Vice Chairman

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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