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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com

= 18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AJIAL REAL ESTATE
ENTERTAINMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Ajial Real Estate Entertainment Company K.S.C.P. (the “Parent Company”) and its subsidiary
(collectively, the “Group™) as at 31 March 2023, and the related interim condensed consolidated statement
of profit or loss, interim condensed consolidated statement of comprehensive income, interim condensed
consolidated statement of changes in equity and the interim condensed consolidated statement of cash
flows for the three months period then ended. The management of the Parent Company is responsible for
the preparation and presentation of the interim condensed consolidated financial information in accordance
with International Accounting Standard 34, Interim Financial Reporting (“IAS 34”). Our responsibility is
to express a conclusion on the interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing; and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company's Memorandum of
Incorporation and Articles of Association have occurred during the three months period ended 31 March
2023 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the three-months period ended 31 March 2023 that might have
had a material effect on the business of the Parent Company or on its financial position.

e —

ABDULKARIM ALSAMDAN
LICENCE NO. 208 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

3 May 2023
Kuwait



Ajial Real Estate Entertainment Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2023

Rental and services income
Property operating expenses

Net rental income

Share of result from associates

Unrealised gain on financial assets at fair value through profit or loss
Realised loss on sale of financial assets at fair value through profit or loss

Net investment income

Total operating income

Administrative expenses
Net operating income

Other income
Finance costs

PROFIT FOR THE PERIOD BEFORE CONTRIBUTION TO KUWAIT
FOUNDATION FOR THE ADVANCEMENT OF SCIENCES (KFAS),
NATIONAL LABOUR SUPPORT TAX (NLST) AND ZAKAT

NLST
Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE

Notes

Three months ended

31 March

2023 2022

KD KD
910,294 399,206
(295,473) (79,339)
614,821 319,867
879,098 987,117
(47,747) 26,386
- (54,541)
831,351 958,962
1,446,172 1,278,829
(223,400) (283,683)
1,222,772 995,146
30,714 2,670
(385,248) (78,656)
868,238 919,160
(23,387) (23,850)
(1,152) (76)
843,699 895,234
4.36 fils 4.63 fils

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Ajial Real Estate Entertainment Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2023

Three months ended

31 March
2023 2022
Note KD KD

Profit for the period 843,699 895,234
Other comprehensive income:

Other comprehensive income that may be reclassified to profit or loss in

subsequent periods:

Foreign currency translation adjustments of an associate 6 14,851 38,514
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 858,550 033,748

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Ajial Real Estate Entertainment Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2023

ASSETS

Non-current assets
Property and equipment
Investment properties
Investment in associates

Current assets

Receivable from sublease

Account receivables and prepayments

Financial assets at fair value through profit or loss
Wakala investment deposits

Bank balances and cash

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Effect of change in accounting policy of investment

properties
Foreign currency translation reserve
Retained earnings

Total equity

Non-current liabilities
Employees’ end of service benefits
Account payables and accruals
Murabaha payables

Current liabilities

Account payables and accruals
Bank overdraft

Murabaha payables

Total liabilities

TOTAL EQUITY AND LIABILITIES

Notes

15

10

(Audited)
31 March 31 December 31 March
2023 2022 2022
KD KD KD
1,882,676 1,682,424 255,125
89,807,208 89,490,000 84,895,552
74,817,174 75,699,932 74,173,070
166,507,058 166,872,356 159,323,747
- - 90,241
190,414 195,449 628,646
373,224 420,971 616,698
3,000,000 3,000,000 -
1,662,570 713,209 3,562,331
5,226,208 4,329,629 4,897,916
171,733,266 171,201,985 164,221,663
19,448,100 19,448,100 19,448,100
5,199,430 5,199,430 5,199,430
2,286,866 2,286,866 1,872,577
2,103,235 2,103,235 1,688,946
(319,250) (319,250) (319,250)
46,118,487 46,118,487 46,118,487
19,946 5,095 (46,852)
59,154,783 58,311,084 56,030,421
134,011,597 133,153,047 129,991,859
452,268 432,766 393,403
892,079 708,987 689,370
31,375,000 31,750,000 28,800,000
32,719,347 32,891,753 29,882,773
3,396,354 3,806,622 4,216,787
480,968 600,563 130,244
1,125,000 750,000 -
5,002,322 5,157,185 4,347,031
37,721,669 38,048,938 34,229,804
171,201,985 164,221,663

171,733,266

Sheikh\ Ali Al Abdullah AI Khalifah Al Sabah
Chairman

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.

Sheikh\ Hamad Mubarak Jaber Al Ahmad Al Sabah
Vice Chairman






