Date: 20/03/2024
Ref.: 1b/02/2024

To: Boursa Kuwait Co.

Dear Sirs,

Subject: (Supplementary Disclosure)
Minutes of the Ordinary and Extra-
Ordinary General Assembly Meeting for
Shareholders of Salhia Real Estate Company
on 18 March 2024.

With reference to the above subject, and
pursuant to the provisions of Chapter No. 4 of
the “Disclosure & Transparency” of the
Executive Bylaws of Law No. 7/2010 and its
amendments issued by the Capital Markets
Authority regarding disclosure of Material
Information.

We attach the "Supplementary Disclosure"
form, including the minutes of the Ordinary and
Extra-Ordinary Assembly Meeting of Salhia
Real Estate Company held on 18 March 2024,
the gquorum of attendance, the results of voting
on meeting’s items.

Best regards,

Ghazi F. Alnafisi
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Supplementary Disclosure

Minutes of the Ordinary and
Extra-Ordinary Assembly
Meeting of Salhia Real Estate
Company held on March 18,
2024.

L rlalyl olgic

obal! Aalall Leaall g Laial jans
Ljlaall Aalloal) 3, 00 lall g
2024 Lola 18 (istaiall

18-03-2024

Cabeadl - LBy 2,0
2024-03-18 [Ny

Results of the Ordinary & Extra
Ordinary General Assembly
Meeting of Salhia Real Estate
Company
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Attached the following:

1- The minutes of the Ordinary
& Extra-Ordinary Assembly
Meeting.

2- The attendance quorum.

3- Report the voting results for
each agenda item.
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Minutes of the Ordina

General Assembly meetin

of Salhia Real Estate Company K.S.C.P. for the Year Ended on 31/12/2023.

The General Assembly of Shareholders of Salhia Real Estate
Company K.S.C.P held its fifty-second meeting for the fiscal year
ending on December 31, 2023, at 11:00 AM on Monday, March 18,
2024, at the Courtyard Marriott Hotel - Hall 4 - Third Floor. The

meeting was conducted both in-person and electronically.

Mr. Ghazi Fahad Alnafisi, the Chairman of the Board of Directors,
presided over the meeting, with the attendance of the Company's
Auditor, Mr. Walid Abdullah Al-Osaimi from Ernst & Young, Al-Aiban
and Al-Osaimi.

Additionally, the representative of Kuwait Clearing Company, Mr.

Mohammed Alsubaey, was present.

The meeting commenced with the reading of the quorum report,
followed by the discussion of the agenda items as well as the
presentation of the results of the electronic vating participation, as

follows:

Based on Magasa statement the chairman of the meeting
announced achieved the necessary quorum required for the
convened the meeting and the meeting was attended by number
of shareholders representing a total of 464,907,158 shares out of
the company’s total issued capital of 565,277,563 shares,
constituting a percentage of 85.35%.

The results of the voting on the agenda items are as follows:

1- Discuss and approve the Board of Directors Annual report for

the financial year ended December 31, 2023.

Approval was granted by a percentage of 93.53%, and a
percentage of 6.41% of the represented shares at the meeting
abstained from the approval of the Board of Directors' report for
the fiscal vear ending on 31/12/2023.

2- ort for the

Discuss and approve the Independent Auditor's Re

financial vear ended December 31, 2023,

Approval was granted by a percentage of 93.59%, and a
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percentage of 6.41% of the represented shares at the meeting
abstained from approving the Company's Auditor's report for

the fiscal year ending on 31/12/2023.

Present the Corporate Governance Report and the Audit

Committee Report for the financial vear ended Dec 31, 2023,

Approval was granted by a percentage of 93.55%, and a
percentage of 6.41% of the represented shares at the meeting
abstained from approving the Governance Report and the
Audit Committee's report for the fiscal year ending on

31/12/2023.

Discuss and approve the Audited Consolidated Financial

Statements financial vear ended December 31, 2023.

The Audited Consolidated Financial Statements for the
financial year ending on December 31, 2023 was approved by
sharcholders representing 93.59% of the shares presented in the
meeting. and 6.41% abstained from voting.

Discuss the Violations and Penalties Report, registered by
the regulators and for which the Company was penalized,

for the financial vear ended December 31, 2023,

The approval was given by a percentage of 93.59%, and a
percentage of 6.41% of the represented shares at the meeting
abstained. The report indicates that no disciplinary penalties
have been imposed against the company for any violations by
regulatory authorities during the fiscal year ending on
31/12/2023.

Discuss and approve the Board of Director's proposal to
distribute cash dividends for the vear ending on 31/12/2023
at a rate of 15% of the paid-up capital constituting to 15 fils
per share after deducting treasury shares. This distribution

is for the shareholders registered in the company’s records

at the end of the entitlement day set 21 business dayvs after

the date of the general assembly. The dividends distribution

is scheduled to begin three business davs after the end of

the entitlement date. The board of directors is authorized

to_adjust this timeline _in_case confirmation cannot be

announced at least 8 davs before the entitlement date,

T'he approved distribution includes a cash dividend of 15% of
the paid-up capital at 13 fils per share. subject to profitability.
These dividends will be allocated to sharcholders registered in
the Company's records as of the record date scheduled for April

22. 2024, The decision obtained approval from shareholders
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representing 93.59% of the shares presented at the meeting,

with 6.41% abstaining from voting. The corporate action
schedule is outlined in the table. The Company is authorized to

modify this schedule if necessary.

Discussion _and _approval _of the Board of Directors'

recommendation for_the distribution of bonus shares

for_the

financial vear ending on December 31. 2023. The proposed
distribution amounts to 5% of the issued share capital in the form

of bonus shares, providing 5 shares for everv 100 shares. This
distribution will be a one-time instalilment. and these bonus shares

will_be _allocated to_sharcholders recorded in the company's

records at the conclusion of the entitlement dav, set 21 working
davs after the date of the general assembly. The distribution to

sharcholders will take

lace 3 working davs after the end of the
entitlement date. Additionally, the Board is authorized to handle
fractional _shares resulting from the capital inerease. If the
confirmation of the distribution is delaved due to month-end
procedures, the Board has the authority to adjust this timeline,

ensuring that the announcement is made at least 8 davs before the
entitlement date.

The Board's recommendation for the distribution of bonus
shares for the tinancial year ending on December 31, 2023, has
been approved. The proposed distribution entails 5% of the
issued share capital in the form of bonus shares, providing 3
shares for every 100 shares. This distribution will occur in a
single installment, and the bonus shares will be allocated to
shareholders registered in the company's records at the end of
the entitlement day, set 21 working days after the date of the

general assembly. [t is important to note that the shares will be

distributed to shareholders three working days after the end of

the entitlement date. Additionally, the Board is authorized to
manage (ractional shares resulting from the capital increase. In
case of a delay in confirming the distribution due to month-end
procedures, the Board is granted the authority to adjust this
timeline. ensuring that the announcement is made at least 8
days before the entitlement date. This decision received
approval from shareholders representing 93.59% of the shares

presented at the meeting, with 6.41% abstaining from voting.

Discuss the Board of Directors' authority

donations of K.D 100,000.

to__grant

I'he delegation of the Board of Directors to grant donations of

K.D 100.000 was approved by sharcholders representing
93.59% of the shares presented in the meeting. with 6.41%

abstaining from voting.
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Discussion on the remuneration of the Board members with an

amount of 120.000 KD and the remuneration of the Chairman

of the Board with an amount of 250,754 KD for the tasks

assigned to them bv the Board. and their approval.

The remuneration for the Board of Directors amounted to KD
120,000 for the financial year ending on December 31, 2023. The
Chairman of the Board was compensated with an amount of
250,754 KD for the work assigned to him by the Board of
Directors. This was approved by shareholders representing 93.59%
of the shares presented at the meeting, with 6.41% abstaining from

voting.

Delegating the Board of Directors to buv or sell the company's

shares, not exceeding 10% of its total shares, in accordance

with_the provisions of Law No. 7 of 2010 and its executive
regulations and amendments.

The delegation of authority to the Board of Directors to purchase
or sell the company's shares, not exceeding 10% in accordance
with Law No. 7 of 2010, its Executive Bylaws, and their
amendments, was approved by shareholders representing 93.59%
of the shares presented at the meeting, with 6.41% abstaining from

voting.

Discuss and approve the Related Parties' Transactions Re

conducted during the financial vear ended December 31, 2023,

as well as the proposed related parties' transactions for the

financial vear ending December 31, 2024,

The transactions conducted with the related parties for the financial
year ending on December 31, 2023 were reviewed and approved.
The Board of Directors was authorized to engage in contracts, sales
and purchases, and related transactions for the period following the
financial year ending on December 31, 2024, until the date of the
Annual General Meeting for the approval of the financial

statements for the year ending on December 31, 2024,

The approval was given by a percentage of 87.97%. and a
percentage of 6.41% of the represented shares at the meeting

abstained.

Discuss and approve the exoneration of the members of the

Board of Directors from all matters related to their legal,

financial, and administrative actions during the financial vear

ending December 31, 2023,
The approval of the release of the members of the Board of

Directors from all matters related to their legal, financial, and
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administrative actions during the financial year ended December
31.2023. was granted by shareholders representing 93.59% of'the
shares presented at the meeting, with 6.41% abstaining from

voting.

Appoint or reappoint an auditor for the financial vear ending
December 31, 2024, from the list of auditors approved bv the

mandatory

Board _of

Capital Markets Authority. considering the

rotation __period. Furthermore. authorize the

Directors to determine their fees.

The appointment of Mr. Bader A. Al-abduljader from the Al-
Aiban, Al-Osaimi and Partners (Emst & Young) office as the
auditor for the financial vear ending on December 31, 2024, based
on the Board of Directors’ recommendation to the sharcholders
attending the General Assembly, was approved by sharcholders
representing 91.74% of the shares presented at the meeting and not
approved by 8.22% from voting. Additionally, the authorization
for the Board of Dircctors to determine his fees was included in the

approval.

After completing the discussion and voting on the agenda

items, Mr. Ghazi Alnafisi, Chairman of the board expressed

his gratitude to those in attendance and the proceedings of the

Annual Ordinary General Assembly meeting were concluded

at 11:30 am.

Ghazi F. Alnafisi
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Minutes of the Extra-ordinary General Assembly meeting

of Salhia Real Estate Company K.S.C.P. for the Year Ended on 31/12/2023.

The Extra-ordinary General Assembly of shareholders of Salhia Real
Estate Company K.S.C.P. held its twenty-sixth meeting for the fiscal
year ending on December 31, 2023, at 11:30 AM on Menday, March
18, 2024, at Courtyard Marriott Hotel - Hall 4 - Third Floor. The

meeting was conducted both physically and electronically.

Mr. Ghazi Fahad Alnafisi, the Chairman of the Board of Directors,
presided over the meeting, with the attendance of the Company's
Auditor, Mr. Walid Abdullah Al-Osaimi from Ernst & Young, Al-Aiban
and Al-Osaimi.

Additionally, the representative of Kuwait Clearing Company, Mr.

Mohammed Alsubaey, was present.

The meeting commenced with the reading of the quorum report,
followed by the discussion of the agenda items and the
presentation of the results of the electronic voting participation as

follows:

Based on Magasa statement the chairman of the meeting
announced achieved the necessary quorum required for the
convened the meeting and the meeting was attended by number
of shareholders representing a total of 464,907,158 shares out of
the company’s total issued capital of 565,277,563 shares,

constituting a percentage of 85.35%.
The results of the voting on the agenda items are as follows:

1-  Approval of the Increase in the Company's Authorized, Issued,
and Paid-up Capital from 56,527,756.300 Kuwaiti Dinars to
59,354,144,100 Kuwaiti Dinars, with an increase of
2,826,387.800 Kuwaiti Dinars, representing a 5% increase,
distributed among 593,541,441 shares instead of 565,277,563
shares. The nominal value per share is 100 fils (one hundred
fils), distributed in a single installment. The grant shares are

eligible for shareholders registered in the company's records
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at the end of the entitlement day, set 21 business days after
the date of the General Assembly. The distribution to
shareholders will take place three business days after the
entitlement date. The Board of Directors is authorized to
handle fractional shares resulting from the increase and to
adjust this timetable in case the confirmation announcement

is delayed by at least 8 days from the entitlement date due to

administrative procedures.

The capital increase was approved the Company's Authorized.
lssued, and Paid-up Capital by shareholders representing 93.59 %
of the shares presented in the meeting, with 6. 41% abstaining from

voting.

2-  Amendingthe text of Article No. (6) of the Memorandum
of Association (5) of the Articles of Association relating
to the company's capital so that the statement becomes as
follows:

The text of the article before the amendment:

The authorized, issued, and paid-up capital for the company
is specified at an amount of 56,527,756.300 Kuwaiti Dinars
(only fifty-six million, five hundred twenty-seven thousand,
seven hundred fifty-six Kuwaiti Dinars and three hundred fils,
no more), distributed across 565,277,563 shares (only five
hundred sixty-five million, two hundred seventy-seven
thousand, five hundred sixty-three shares, no more). The
nominal value per share is 100 fils, and all shares are fully
paid in cash.

The text of the article after the amendment:

The authorized, issued, and paid-up capital for the company
is specified at an amount of 39,354,144.100 Kuwaiti Dinars
(only fifty-nine million, three hundred fifty-four thousand,
one hundred forty-four Kuwaiti Dinars and one hundred fils,
no more), distributed across 393,541,441 shares (only five
hundred ninety-three million, five hundred forty-one
thousand, four hundred forty-one shares, no more). The
nominal value per share is 100 fils, and all shares are fully

paid in cash.
The capital increase was approved the Company's amending
the text of Article No. (6) of the Memorandum of Association

(3) of the Articles of Association representing 93. 59% of the
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shares presented in the meeting, with 6. 41% abstaining from

foting.

(This is after the approval of the competent regulatory
athorities).

After completing the discussion and voting on the agenda
iems, Mr. Ghazi Alnafisi, Chairman of the board expressed
his gratitude to those in attendance and the proceedings of the
Annual Extra-Ordinary General Assembly meeting were

cwncluded at 12:00 pm.

Ghazi F. Alnafisi
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