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Date: May 28, 2025

To : Boursa Kuwait Company KPSC

Sub: Supplementary Disclosure regarding The Minutes of
Meeting of the Annual General Assembly Meeting of National
Real Estate Co. KPSC convened on May 25, 2025

In compliance with the Law No 7 of 2010 and according to
Module (10) from the executive regulation regarding the
Disclosure and Transparency. Below is the supplementary
disclosure Appendix.
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Minutes of the Annual General Assembly Meeting No.54 of National Real Estate Company K.P.S.C for the financial year ended on
31/12/2024

On this Thursday May 25, 2025 at 12:00 p.m. The Annual General
Assembly Meeting of National Real Estate Co. KPSC “the Company”
for the year ended on 31 December 2024 has convened through the
electronic means and in the company’s head office.

The Company’s Auditor, Mr. Nayef M. Al Bazie from RSM Albazie
&Co. attended the Meeting on behalf of Mr. Shuaib Abdullah Shuaib.

In presence of shareholders representing 69.3% of the total share
capital of the company.

Mir. Faisal Jamil Sultan Al Essa — the company’s vice chairman & CEO
- chaired the meeting and declared that the quorum requirements
were met and he welcomed the attendees then started by reading
the meeting’s agenda for discussion, where the following items have
been approved:

1- Approved the report of the Board of Directors for the Company's
activities during the financial year ended on December 31, 2024.

The item was approved by 98.496% and abstained by 1.504 %

N
1

Approved the Corporate Governance and internal audit report for
the year ended on December 31, 2024.

The item was approved by 98.496% and abstained by 1.504 %

w
1

Approved the independent Auditor’s report for the financial year
ended on December 31, 2024.

The item was approved by 98.496% and abstained by 1.504 %

4- Approved the consolidated financial position and profit and loss
for the financial year ended on December 31, 2023.

The item was approved by 92.604% , disapproved by 3.793% and
abstained by 3.603%
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5- Present the reported violations by the regulatory authorities or in
respect of which it imposed penalties on the Company during the
financial year ended on December 31, 2023.

The company received a violation notice issued by the Ministry of
Commerce and Industry regarding the financial statements for
the fiscal year ended on December 31, 2024. The Ministry’s
reservation is based on the auditor's qualification, which pertains
to certain investments in the consolidated financial statements of
an associate company. There is no direct connection to the
ongoing operations of the National Real Estate Company. The
reservation will be removed if it is lifted from the associate
company’s consolidated financial statements report.

Violation of Article 206 of the Companies Law No. 1 of 2016 —the
company will work to avoid this violation in the future.
Additionally, the company received one violation from the Capital
Markets Authority during the year 2024, which included a
warning penalty. The company has committed to avoiding this
violation in the future.

The item was approved by 98.496% and abstained by 1.504 %

6- the Board of Directors’ recommendation to distribute bonus shares
for the financial year ended on December 31, 2024 for the value of
5% from the present value of the share capital, i.e. the value of (5)
shares for every (100) shares, and authorize the Board of Directors
to dispose of fractions of the shares resulting from the increase.
The bonus shares will be allocated to the shareholders who are
registered in the Company’s records on the settlement date, which
is 25 June 2025, and will be distributed on 6 July 2025. Authorize
the Board to amend these dates if the announcement of the
settlement date is delayed; 8 business days prior to the settlement
date due to a delay in the publication

The item was approved by 98.496% and abstained by 1.504 %

Approved not to pay remuneration for the Board of Directors for
the financial year ended on December 31, 2024.

The item was approved by 98.448% , disapproved by 0.048% and

abstained by 1.504%
8- Approved the transactions made with related parties by the
Company, including any concluded agreements and contracts
that entered into effect during the financial year ended December
31, 2024. Authorize the Board of Directors to complete
transactions with related parties during the financial year ending
on December 31, 2025 and until the date of the Annual General
Assembly Meeting of the shareholders of the Company for the
financial year ending on December 31, 2025.
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12-

The item was approved by 92.604%, disapproved by 5.885% and
abstained by 1.511 %

Approving the deduction of 10% from the net profit of the
financial year ended on December 31, 2024 for the mandatory
statutory by 930,923 KWD.

The item was approved by 98.496% and abstained by 1.504 %

Approved granting permission to those who have a
representative on the Board of Directors, or Chairman or any of
Board members and the executive management members or
spouses or second degree relatives who have direct or indirect
interest in contracts and transactions concluded with the
Company or in favor of the Company during the financial year
2025 as per Article (199) of the Companies Law No.1 of 2016, and
in accordance with provisions stipulated in Articles (7.4, 7.5, 7.6)
of the Sixth Rule of Chapter Seven of the Fifteenth Book of the
Executive By Laws of Law No. 7 of 2010 regarding the
Establishment of the Capital Markets Authority and Regulating
Securities Activities.

The item was approved by 92.604%, disapproved by 5.885% and
abstained by 1.511 %

Approved the Authorization of the Board of Directors to Deal in
treasury shares not exceeding 10% (ten percent) from the
Company’s share capital in accordance with Law No. 7 of 2010, and
its executive regulations

The item was approved by 98.496%, and abstained by 1.504%

Approved the Authorization to the Board of Directors to issue
bonds and/or Sukuks in Kuwaiti Dinars or in any other currency it
deems appropriate, and not exceeding the maximum authorized
by the law or the equivalent in foreign currencies, to determine
the type and tenure of the bonds/Sukuks and the nominal value,
interest rate, maturity date and all other terms and conditions,
after obtaining approval from the regulatory authorities.

The item was approved by 92.604%, disapproved by 5.885% and
abstained by 1.511 %

Ly 880 gl S5y Ay 9492.604 A—ndy i) o A8 gl
%1.511 4usi Cy gl (g pdiel s %5.885

o Tl LIl Ail) Sl o5l (0 %010 A prlaiad e 488 5al) -9
(S )l 930,923 ey (kY (sl (hliad 2024 e 31

1.504 dud Cysaaill e afiel s %98.496 Apwy il o A8 sl o
%

}‘BJ‘JX‘MHMQH}W‘)JMHM\}A\ -10
}i I\_)l\:mﬂ\ 3)\.1‘;“5 3J\J¥\ L).H—_IM g\__sax:‘ A_:J Ji u.u:\)_J
HeJ__ﬁH‘QHJ_.aﬂ\}AJ_M\HEJ_ﬂL}A)_JéJ‘EJ_&@
LS9 20164l | oy clS 3l i3 4« 199 52l
il e Bl 302Gl (6/7 <5/7 «4/7) 39—l ASsY

iy (il Al 4 g e el A1 LN e il
Ll ey by Ju sl ol A e U8 L8 2010 4l 7
Al 3l

s gl i gady 292 604 il le 48l en
%1.511 A Cy gl (o aTlel s 95.885 Ay

Y i€, o gl 8 Qaillyd oYl e dae g8 -] 1]
M Al gl 13y lgagul 23 o G (A3 i) %10 Jslah
LagiDaat g A0t giady 9 2010 4wl 7 &8 o 53l

1.504 A Cu gl (o adialy %98.496 Aty il o L gall i
%

et w e aal e b layl (e tas an e e 4Gl 412

ey g dalio Lol s al i dee (b ff s <I Jin S a

Ayl o U Sgilia sz s wmdll o aal¥l o sl Y

A B g 3o el 85 a¥l petdae Gy g dpial COlally

2cogagsr Wl wgdpe WL gladylgia o5& all/cniaiull

il o aydl Dyl gadSalylehay )8 fluwgl el
aadiall 4yl8 5l cilgall

gl g Vs %92.604 A—uba il e d Sl
%1.511 A Cy sl (o pdiel 5 %5.885 Aoy

b

C Ca l QB c A i Paid-Up Capital KD208,034,604.60 s

CRNo.19628

info@nrec.com.kw
www.nrec.com.kw

Tel: +965 1 804 404 Fax: 1965 2225 4020

BPAIN B YL TS 0




REC

KisSa ylawll ayibgll & ayiill

13-Approved the discharge and release of the Board of Directors
from liabilities related to their activities during the financial year
ended on December 31, 2024.

The item was approved by 92.614%, disapproved by 5.882% and
abstained by 1.504 %

14- Approved the appointment of Mr. Nayef Musaed Al Bazie from
RSM Al Bazie and co. as the Company’s external auditors for the
financial year ending on December 31, 2025 from the list of
licensed auditors by the Capital Markets Authority, in
compliance with the mandatory period of changing auditors,
and authorize the Board of Directors to determine their fees.

The item was approved by 98.448%, disapproved by 0.041% and
abstained by 1.511%

15- Discuss and approve the authorization/ decisions to the Board
of Directors to distribute cash and /or in-kind dividends at the
end of each financial period either quarterly, semi-annually or
for the past three quarters collectively during the fiscal year
ending on December 31, 2025 in the manner that the Board of
Directors will present it to the annual general assembly and
authorize the Board of Directors to use the Company’s profits
achieved for the financial periods during the current fiscal year
and the retained earnings and any distributable reserves for the
distribution, including the right for the Board of Directors to
distribute the Company’s in-kind assets to the Company’s
shareholders without a maximum limit for the value of these
assets in the Company’s capital, whether or not such value
exceeds or not fifty percent of the Company’s capital
The item was approved by 95.610%, disapproved by 2.886% and
abstained by 1.504%

16- Discuss and approve the delegation to the Board of Directors to
restructure the Company’s movable assets and real estate and
re-registering these assets in the name of the Company’s
subsidiaries that are owned by the Company regardless of the
value of such assets and even if it exceeds 50% of the company's
total assets’ value.

The item was approved by 95.561%, disapproved by 0.041% and
abstained by 4.397%
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procedures and instructions in accordance with the decisions obal 1aa 8 Ayl A8 50
issued by the relevant regulatory authorities in this regard.
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abstained by 4.390% 4.390 % A Cy puall (g 2l 5 % 3.239 Anaiy

18- Elect new Board members for the Company for the next  Lgia—as i—adall 5550 WAS ;3 315 o) (o tae el el %) -18

term of 3 years as follows: (VS g 3

- Faisal Jamil Sultan Al Essa sl uunxu Jiaa Jiath -

- ggi(;ity:;ovdesltme;t Hopl‘(liijng Limited Sigadl il b Cuiaiu L;':J-‘A‘ g8 -

- TﬁeesrultanuC;nn?tei?;r fojgaPr:"oducts KSCP L Ol M‘m o -

- Hassan Bassam Al Houry (independent) . A0l A gall ol 3S 50 4S50 -

- Christopher Michael Gordon (independent) (Jiiaa) gogall plowy (s -
() 03255 JSia isiass S -

Reserved seats: shalia) plas )

- Tarek Abdul-Aziz Sultan Al Essa ol Glali 3 jeliae 3 -
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