Date: May 15, 2024

To: Boursa Kuwait Company KPSC

Sub: Disclosure of Lawsuits and Court Judgements

In compliance with the Law No 7 of 2010 and according to Module (10) from the executive regulation regarding
the Disclosure and Transparency. Below the disclosure of Material Information Appendix.

Date

May 15, 2024

Name of the Listed Company

National Real Estate Company KPSC

Case No

24/1894
Electronic Number E-Number in Administrative District 241314440
Case Subject Alawsuit proving the contractual relationship between the plaintiff and the
: defendants on the waterfront project - the third phase - Souk Sharq for a
period of twenty years starting from the date of 9/1/2019 until 8/30/2039.
Note that the company previously filed lawsuit No. 23/13033 and it was
written off, and then the company re-filed the aforementioned lawsuit
Judgment date May 15, 2024
The court that issued the Administrative District in the court of first instance
judgment

Parties of the case

Plaintiff -National Real Estate Company K.P.S.C

Defendant 1- the Minister of Finance in his capacity.

Defendant 2- The Undersecretary of the Ministry of Finance for State
Property Affairs in his capacity

The judgment is in Favour of

Defendants

The Concluding Judgment of the
Court of First Instance

lawsuit has been dismissed

Court of Cassation

The Concluding Judgment of the Non
Court of Appeal -
The Concluding Judgment of the Non

The Potential effect of the
Judgment on the company

the impact cannot be determined currently as the company is in the
process of filling the judgment before the Court of Appeal

Regards,

Faisal Jamil Sultan Al Essa
The Vice Chairman & CEO
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