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Date: September 30, 2024

To: Boursa Kuwait Company KPSC

Sub: National Real Estate Company KPSC Extra-Ordinary
General Assembly Meeting date

With reference to the above subject, and in compliance with the
provisions of CMA Executive Regulation Chapter Four of Module
Ten “Disclosure and Transparency” of the of Law No. 7 of 2010
regarding the establishment of the Capital Markets Authority
and regulating securities activities and its amendments Kindly be
informed that National Real Estate Company’s extra-ordinary
General Assembly Meeting will be convened on Thursday
October 24, 2024 at 12:00 p.m., in Sharg, Al Shuhada Street, Al
Hamra Tower, floor 58 and the shareholders will be able to
attend and vote on the Agenda Items through the Electronic
system of Kuwait Clearing Company or by physical presence, in
order to approve the attached Agenda Items.

Shareholders are kindly requested to visit the website of Kuwait
Clearing Company (www.magasa.com) for the registration
procedures in the electronic system of the E-AGM, knowing that
voting will be available from the date of the right to attend the
extra-ordinary general assembly Meeting on October 10, 2024
till 8:00 am in the day of the meeting or on any later date if
postponed. Also, from October 10, 2024 till October 13, 2024 will
be allocated for the shareholders’ inquiries regarding the Agenda
Items, according to the policies and procedures related to
holding general assemblies through electronic systems
published on the website of the Kuwait Clearing Company.
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Agenda of the Extra-Ordinar

eneral Assembly Meeting of National Real Estate Company K.P.S.C

1- Approval to amend Article No. (5) of the Memorandum of
Association and Article No. (4) of the Company's Articles of
Association, which are related to its activities, to reconcile
activities from local activities to international activities in
accordance with Ministerial Resolution No. 167 of 2022 and
No. 177 of 2022.

Text before amendment:

This company was established to carry out the following
activities inside and outside the country:

e Buying and selling lands and real estate and managing the
real estate of others

e Building independent housing, residential buildings and

constructing buildings in the public and private sectors and

establishing and maintaining residential complexes for
associations and authorities.

Carrying out contracting work and trading in building

materials

e Establishing and implementing public services and facilities
and maintaining them

e Establishing commercial markets, entertainment centers and
tourist facilities

e Owning, selling and purchasing shares and bonds of real
estate companies on behalf of the company in Kuwait and
abroad

e Preparing studies and providing consultations in real estate
fields of all kinds, provided that the required conditions are
met in This service is provided by.

e Carrying out maintenance work related to buildings and
properties owned by the company and others, including
maintenance work and implementing civil, mechanical,
electrical, elevator and air conditioning works to ensure the
preservation and safety of buildings.

e Organizing real estate exhibitions for the company's real
estate projects in accordance with the regulations of the
ministry.

e Holding real estate auctions in accordance with the
regulations of the ministry.

e Owning and managing commercial markets and residential
complexes.

e Direct contribution to establishing the infrastructure for
residential, commercial and industrial areas and projects
under the build-operate-transfer system and managing real
estate facilities under the BOT system.
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e Establishing and managing real estate investment funds only,
without any other forms to invest the funds for the benefit of
others

e Owning, managing, operating, investing, renting and leasing
hotels, clubs, motels, health clubs, parks, gardens,
exhibitions, restaurants, cafeterias, residential complexes,
tourist and health resorts, promotional and sports projects
and shops at various levels, including all original and auxiliary
services and other services necessary for them inside and
outside Kuwait

¢ Exploiting the financial surpluses available to the company by
investing them in investment portfolios managed by
specialized companies and entities inside and outside Kuwait

Text after amendment:
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2- Discuss and approve the authorization to the Board of Directors to
distribute cash and /or in-kind dividends at the end of each
financial period either quarterly, semi-annually or for the past
three quarters collectively during the fiscal year ending on
December 31, 2024 in the manner that the Board of Directors will
present it to the annual general assembly and authorize the Board
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of Directors to use the Company’s profits achieved for the financial
periods during the current fiscal year and the retained earnings for
the distribution, including the right for the Board of Directors to
distribute the Company’s in-kind assets to the Company’s
shareholders without a maximum limit for the value of these assets
in the Company’s capital, whether or not such value exceeds or not
fifty percent of the Company’s capital.

Discuss and approve the delegation to the Board of Directors to
restructure the Company’s movable assets and real estate and re-
registering these assets in the name of the Company’s subsidiaries
that are owned by the Company.

Approval to list and/or delist the shares of the Company and its
subsidiaries in stock exchanges outside Kuwait, and delegating to
the Board of Directors to take all the relevant procedures and
instructions as it may be requested by the concerned supervising
entities and to take all the relevant procedures and instructions as
it may be requested by the concerned supervising entities and to
take all the required procedures to deal with all competent
authorities inside and outside Kuwait in respect of listing the shares
of these companies and appointing consultants, custodians and
evaluation offices that are required for listing these companies and
concluding agreements for the same purpose and determining
their fees, and taking all required relevant procedures and
instructions pursuant to the decisions taken by the competent
supervising entities in this regard.

Discuss and approve the amendment of Article (17) of the Articles
of Association:

Text Before Amendment:

the board member, even if he represents an individual or legal
entity, may not be a member in the board of directors of more than
five public shareholding companies headquartered in Kuwait, nor
the chairman of more than one public shareholding company
headquartered in Kuwait. Violation of this condition shall result in
the invalidation of his membership in companies exceeding the
number stipulated according to the recentness of his appointment
therein, and the resulting effects, without prejudice to the rights of
third parties in good faith. Whoever violates this condition shall be
obligated to return to the company in which his membership was
invalidated any rewards or benefits he may have obtained.

the Board Members may not disclose to shareholders, other than
during general assembly meetings, or to others, any company
secrets they have come to know due to their direct management
of the company. Otherwise, they must be dismissed and held
accountable for compensating for the damages resulting from the
violation.
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The Chairman of the company, even if he is a natural or legal
representative, may not use the information that has reached to
his knowledge by virtue of his position to obtain a benefit for
himself or others. He may not dispose the company’s shares during
the term of his membership except after obtaining the approval of
the Capital Markets Authority.

The Chairman or any board member may not have a direct or
indirect interest in contracts and transactions concluded with the
company or on its behalf unless this is with the permission of the
General Assembly - and none of these may participate in the
management of a company similar to or competing with their
company.

Text After Amendment:

the board member, even if he represents an individual or legal
entity, may not be a member in the board of directors of more than
five public shareholding companies headquartered in Kuwait, nor
the chairman of more than one public shareholding company
headquartered in Kuwait. Violation of this condition shall result in
the invalidation of his membership in companies exceeding the
number stipulated according to the recentness of his appointment
therein, and the resulting effects, without prejudice to the rights of
third parties in good faith. Whoever violates this condition shall be
obligated to return to the company in which his membership was
invalidated any rewards or benefits he may have obtained.

the Board Members may not disclose to shareholders, other than
during general assembly meetings, or to others, any company
secrets they have come to know due to their direct management
of the company. Otherwise, they must be dismissed and held
accountable for compensating for the damages resulting from the
violation.

The Chairman of the company or any Board Member, even if he is
a natural or legal representative, may not use the information that
has reached to his knowledge by virtue of his position to obtain a
benefit for himself or others. He may not dispose the company’s
shares during the term of his membership except the independent
members.

The Chairman or any board member may not have a direct interest
in contracts and transactions concluded with the Company, or
combine membership in the Board of Directors of two competing
companies, or participate in any business that may compete with
the Company, or trade for his own account or for others in any of
the branches of activity carried out by the Company, unless this is
by the authorization of the Ordinary General Assembly.
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