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Date: May 21, 2024

To : Boursa Kuwait Company KPSC

Sub: Supplementary Disclosu arding The Minutes of
Meeting of the Annual General Assembly Meeting of National
Real Estate Co. KPS n May 16, 2024

In compliance with the Law No 7 of 2010 and according to
Module (10) from the executive regulation regarding the
Disclosure and Transparency. Below is the supplementary
disclosure Appendix.
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Minutes of the Annual General Assembly Meeting No.53 of National Real Estate Company K.P.S.C for the financial year

ended on 31/12/2023

On this Thursday May 16, 2024 at 12:00 p.m. The Annual
General Assembly Meeting of National Real Estate Co. KPSC
“the Company” for the year ended on 31 December 2023 has
convened through the electronic means and in the company’s
head office.

The Company’s Auditor, Mr. Nayef M. Al Bazie from RSM
Albazie &Co. attended the Meeting on behalf of Mr. Shuaib
Abdullah Shuaib.

In presence of shareholders representing 72.7% of the total
share capital of the company.

Mr. Faisal Jamil Sultan Al Essa —the company’s vice chairman
& CEO - chaired the meeting and declared that the quorum
requirements were met and he welcomed the attendees then
started by reading the meeting’s agenda for discussion, where
the following items have been approved:

1- Approved the report of the Board of Directors for the
Company's activities during the financial year ended on
December 31, 2023.

The item was approved by 93.383% , disapproved by %0.036

and abstained by 6.581 %

2- Approved the Corporate Governance and internal audit
report for the year ended on December 31, 2023.

The item was approved by 89.915%, disapproved by 3.504%
and abstained by 6.581%

3- Approved the independent Auditor’'s report for the
financial year ended on December 31, 2023.

The item was approved by 94.930% and abstained by 5.070 %
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4- Approved the consolidated financial position and profit
and loss for the financial year ended on December 31,
2023.

The item was approved by 90.133% , disapproved by 4.796%
and abstained by 5.070 %

5- Present the reported violations by the
authorities or in respect of which it imposed penalties on
the Company during the financial year ended on December
31, 2023.

The violations and penalties report including disciplinary

sanctions recorded against the company by the regulatory

regulatory

authorities during the financial year ended on December
31, 2023 was approved by 94.916%, disapproved by
0.014%and abstained by 5.070%

6- the Board of Directors’ recommendation to distribute bonus
shares for the financial year ended on December 31, 2023
for the value of 5% from the present value of the share
capital, i.e. the value of (5) shares for every (100) shares,
and authorize the Board of Directors to dispose of fractions
of the shares resulting from the increase. The bonus shares
will be allocated to the shareholders who are registered in
the Company’s records on the settlement date, which is 26
June 2024, and will be distributed on 4 July 2024. Authorize
the Board to amend these dates if the announcement of the
settlement date is delayed; 8 business days prior to the
settlement date due to a delay in the publication

The item was approved by 94.920 % , disapproved by 0.009%
and abstained by 5.070 %

7- Approved not to pay remuneration for the Board of
Directors for the financial year ended on December 31,
2023.

The item was approved by 94.930% and abstained by 5.070 %

8- Approved the transactions made with related parties by
the Company, including any concluded agreements and

contracts that entered into effect during the financial year

ended December 31, 2023. Authorize the Board of
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during the financial year ending on December 31, 2024 and
until the date of the Annual General Assembly Meeting of
the shareholders of the Company for the financial year
ending on December 31, 2024.

The item was approved by 89.892%, disapproved by 4.413%
and abstained by 5.695 %

9- Approved not to deduct 10% from the net profit of the
financial year ended on December 31, 2023 for the
mandatory statutory reserve due to the loss during the
year.

The item was approved by 94.930% and abstained by 5.070%

10- Approved granting permission to those who have a
representative on the Board of Directors, or Chairman or
any of Board members and the executive management
members or spouses or second degree relatives who have
direct or indirect interest in contracts and transactions
concluded with the Company or in favor of the Company
during the financial year 2024 as per Article (199) of the
Companies Law No.1 of 2016, and in accordance with
provisions stipulated in Articles (7.4, 7.5, 7.6) of the Sixth
Rule of Chapter Seven of the Fifteenth Book of the
Executive By Laws of Law No. 7 of 2010 regarding the
Establishment of the Capital Markets Authority and
Regulating Securities Activities.

The item was approved by 89.892%, disapproved by 4.413%
and abstained by 5.695 %

11-Approved the Authorization of the Board of Directors to
Deal in treasury shares not exceeding 10% (ten percent)
from the Company’s share capital in accordance with Law
No. 7 of 2010, and its executive regulations

The item was approved by 94.907%, disapproved by 0.023%
and abstained by 5.070%
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12- Approved the Acthorization to the Board of Directors to
issue bonds and/or Sukuks in Kuwaiti Dinars or in any other
currency it deems appropriate, and not exceeding the
maximum authorized by the law or the equivalent in
foreign currencies, to determine the type and tenure of the
bonds/Sukuks and the nominal value, interest rate,
maturity date and all other terms and conditions, after
obtaining approval from the regulatory authorities.

The item was approved by 89.892%, disapproved by 4.413%
and abstained by 5.695%

13-Approved the discharge and release of the Board of
Directors from liabilities related to their activities during
the financial year ended on December 31, 2023.

The item was approved by 91.462%, disapproved by 3.468%
and abstained by 5.070 %

14- Approved the reappointment of Mr. Shuaib Abdullah
Shuaib from RSM Al Bazie and co. as the Company’s
external auditors for the financial year ending on
December 31, 2024 from the list of licensed auditors by
the Capital Markets Authority, in compliance with the
mandatory period of changing auditors, and authorize the
Board of Directors to determine their fees.

The item was approved by 93.276%, disapproved by 0.129%
and abstained by 6.595%

Shareholder’s Notes/ Questions

The company received a question from the Securities House
as follows:

With the listing of Agility Global in ADX, will this be considered
a strategic long-term investment or will you be exiting the
investment?

Response: The company sees its current investment in Agility
Global as a long-term strategic investment
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KUWAIT CLEARING COMPANY xs.c.
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