Date: May 29, 2023

To : Boursa Kuwait Company KPSC

Sub: Supplementary Disclosure regarding The Minutes of
Meeting of the Annual General Assembly Meeting of National

Real Estate Co. KPSC convened on May 25, 2023

In compliance with the Law No 7 of 2010 and according to
Module (10) from the executive regulation regarding the
Disclosure and Transparency. Below is the supplementary
disclosure Appendix.
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Minutes of the Annual General Assembly Meeting No.52 of National Real Estate Company K.P.S.C for the financial year

ended on 31/12/2022

On this Thursday May 25, 2023 at 12:00 p.m. The Annual
General Assembly Meeting of National Real Estate Co. KPSC
“the Company” for the year ended on 31 December 2022 has
convened through the electronic means and in the company’s
head office.

The Company’s Auditor, Mr. Nayef M. Al Bazie from RSM
Albazie &Co. attended the Meeting on behalf of Mr. Shuaib
Abdullah Shuaib.

In presence of shareholders representing 70.3% of the total
share capital of the company.

Mr. Faisal Jamil Sultan Al Essa — the company’s vice chairman
& CEO - chaired the meeting and declared that the quorum
requirements were met and he welcomed the attendees then
started by reading the meeting’s agenda for discussion, where
the following items have been approved:

1- Approved the report of the Board of Directors for the
Company's activities during the financial year ended on
December 31, 2022.

The item was approved by 97.856% and abstained by 2.144%

2- Approved the Corporate Governance and internal audit
report for the year ended on December 31, 2022.

The item was approved by 94.650 %, disapproved by 3.206%
and abstained by 2.144%

3- Approved the independent Auditor’s report for the
financial year ended on December 31, 2022.

The item was approved by 99.510% and abstained by 0.490
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4- Approved the consolidated financial position and profit
and loss for the financial year ended on December 31,
2022.

The item was approved by 94.650% , disapproved by %4.861
% and abstained by 0.490 %

5- Approved the reported violations by the regulatory

authorities or in respect of which it imposed penalties on
the Company during the financial year ended on December
31, 2022.
The company received a violation issued by the Ministry of
Commerce and Industry regarding the financial statements
for the year ended on December 31, 2022 and for the year
ended on December 31, 2021 as follows:

¢ The Ministry's observation based on the auditor's qualified
opinion This represented in
investments in the consolidated financial statements of the
associate company, and there is no direct link with the
existing business in the National Real Estate Company.

observation s some

The item was approved by 99.510% and abstained by 0.490%

6- Approved the Board of Directors’ recommendation not to
distribute bonus shares for the financial year ended on
December 31, 2022.

The item was approved by 99.395% , disapproved by 0.115%
and abstained by 0.490 %

7- Approved not to pay remuneration for the Board of
Directors for the financial year ended on December 31,
2022.

The item was approved by 99.510% and abstained by 0.490 %

8- Approved the transactions made with related parties by
the Company, including any concluded agreements and
contracts that entered into effect during the financial year
ended December 31, 2022. Authorize the Board of
Directors to complete transactions with related parties
during the financial year ending on December 31, 2023 and
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KBSSa ylawll & yibgll & &l
until the date of the Annual General Assembly Meeting of

the shareholders of the Company for the financial year
ending on December 31, 2023.

The item was approved by 94.650%, disapproved by 4.850%
and abstained by 0.500 %

9- Approved the deduction of 1,834,285 KWD, 10% from the
net profit of the financial year ended on December 31,
2022 to be transferred to the mandatory statutory reserve.

The item was approved by 99.510% and abstained by 0.490 %

10- Approved granting permission to those who have a
representative on the Board of Directors, or Chairman or
any of Board members and the executive management
members or spouses or second degree relatives who have
direct or indirect interest in contracts and transactions
concluded with the Company or in favor of the Company
during the financial year 2022 as per Article (199) of the
Companies Law No.1 of 2016, and in accordance with
provisions stipulated in Articles (7.4, 7.5, 7.6) of the Sixth
Rule of Chapter Seven of the Fifteenth Book of the
Executive By Laws of Law No. 7 of 2010 regarding the
Establishment of the Capital Markets Authority and
Regulating Securities Activities.

The item was approved by 94.650%, disapproved by 4.850%
and abstained by 0.500 %

11-Approved the Authorization of the Board of Directors to
Deal in treasury shares not exceeding 10% (ten percent)
from the Company’s share capital in accordance with Law
No. 7 of 2010, and its executive regulations

The item was approved by 99.510% and abstained by 0.490 %

12- Approved the Authorization to the Board of Directors to
issue bonds and/or Sukuks in Kuwaiti Dinars or in any other
currency it deems appropriate, and not exceeding the
maximum authorized by the law or the equivalept—i
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foreign currencies, to determine the type and tenure of the
bonds/Sukuks and the nominal value, interest rate,
maturity date and all other terms and conditions, after
obtaining approval from the regulatory authorities.

The item was approved by 94.650%, disapproved by 4.850%
and abstained by 0.500 %

13-Approved the discharge and release of the Board of
Directors from liabilities related to their activities during
the financial year ended on December 31, 2022.

The item was approved by %94.985, disapproved by 4.526%
and abstained by 0.490 %

14- Approved the reappointment of Mr. Shuaib Abdullah
Shuaib from RSM Al Bazie and co. as the Company’s
external auditors for the financial year ending on
December 31, 2023 from the list of licensed auditors by
the Capital Markets Authority, in compliance with the
mandatory period of changing auditors, and authorize the
Board of Directors to determine their fees.

The item was approved by 97.856% and abstained by 2.144%

Shareholder’s Notes

The company received a note from the shareholder, Abdulaziz
Muhammed Al-Zamel, as follows: | think that the board of
directors should work more efficiently on the company to
improve the performance of it, announcing of distribution of
dividends to regain trust of the shareholders and the market.

Response: The company's board of directors works mainly to
reduce its debts, and the company's future plans include
distributing cash dividends and bonus shares to shareholders.
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KUWAIT CLEARING COMPANY ks.c.

g guaalll 0 585 — Aalall ilmanll

2023 pus 3 3) + L Al M:::L; g’ i‘g }:Zi E j:
2003 92le 25 : gl &I p Syl aan C}_LL,.\\ EVERY 4S80 aud
{200 g % el 5% ;5\ N - E-Agpm Syl ol
Cy gaaill dpusi 52, Lpmaall o
ias G ga s Gl sa A1)
2.4y . o 97.85€ 7 Js i
2. Vs 3.%e47. 94 567 LA
o4 97 IS 99,5\ /. G ail)
0.4 3o Ly RGN/ 91,.6567. &l
o -L1¥e7. & 99 . H\e”/ oslall aid)
0.430%. oS X 99,335, o) 2
©. 4 9o 7. o 9.5 bl il
o. 6500 4,350 AL, . 6667, el il
6.4907 (&) 9% . 516/ sl i)
6. booy Ly . 8350%. 3 - 6507 Sl aid)
0. 4% o N5 (o 7. e galall aigl
o.beoo 7 Le-8504| 9ol .6h0. e G i
o-Ldov. L.gs2cZz| A4 -H357. s Gl i)
2% Wby 7. o 27. B5L 7. e gl Al
- e Gl gl
T e gl 2
/ e gl i
e e el i)

Qg{-ﬁ\d}\’z)\,g\wuﬁfy\%vzﬁd‘ Ce) pwlit (e k)aé:s pplaayl pad) ad

12: 20

o !

;e gl s glaial) lgiil g

63

P.0.BOX:22077 SAFAT 13081 KUWAIT, Tel: 1841111 Fax: 22469457 - 22469457 : uSia — 1841111 : (aSla — cuesit 13081 slawatt 22077 :w. o
E-mail: info@maqasa.com - Website: www.magasa.com
Authorized and Paid Capital K.D. 20,025,000/- C.R.NO. 33962 —- 33962 @3 lod Jowu s 20,025,000/- .5 934819 ds 7 suall JULI pul s





