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Date : March 19, 2023

To: Boursa Kuwait Company KPSC

Sub: Results of Board of Directors Meeting of National Real Estate
Company KPSC “NREC”

We would like to inform you that the Board Meeting of National Real
Estate Company KPSC is convened on Sunday, March 19, 2023 at 1:00 pm
and they discussed and approved the following items:

- Accept the resignation of Fouzi Khalid Sultan Bin-Essa as a board
member in NREC

- Approve the recommendation on the Extra-Ordinary general
Assembly meeting to amend Article (14) from the company’s Articles
of Association as follows:

The company is managed by a board of directors consisting of (6) Six
members who will be elected by the general assembly by secret vote.
The term of membership in the board is three years, subject to renewal.
Each shareholder, whether a natural or legal person, may appoint
representatives for him in the board of directors of the company in
proportion to the shares he owns in it, and the number of members of
the board of directors chosen in this way shall be deducted from the total
members of the board of directors who are elected, and the shareholders
who have representatives in the board of directors may not participate
With the other shareholders in electing the remaining members of the
Board of Directors, except within the limits of what exceeds the
percentage used in appointing his representatives to the Board of
Directors. A group of shareholders may ally themselves to appoint one
or more representatives on the Board of Directors, on the basis of their
collective ownership. These representatives shall have the same rights
and duties as the elected members. The shareholder shall be responsible
for the actions of his representatives towards the company, its creditors
and shareholders.

The general assembly of the company may choose independent
members of the board of directors with experience and competence and
determine their remuneration in accordance with the rules of
governance, provided that their number does not exceed half of the
members of the board, and it is not required that the independent
member be among the shareholders of the company.

- Invite the Extra-Ordinary general Assembly meeting to convene.
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