Date : May 5, 2022

To: Boursa Kuwait Company KPSC

Sub: Results of Board of Directors Meeting of National Real
Estate Company KPSC “NREC”

We would like to inform you that the Board Meeting of National
Real Estate Company KPSC is convened on Thursday, May 5, 2022
at 1:00 pm and they discussed and approved the following items:

1- Approve the recommendation on the Extra-Ordinary general
Assembly meeting to amend Article (47) from the company’s
Articles of Association by adding the following paragraph:

The Ordinary General Assembly may, based on a
recommendation by the Board of Directors, distribute cash or in-
kind profits to the shareholders at the end of the financial year or
the end of each financial period, i.e. annually, quarterly or semi-
annually. Also, the Ordinary General Assembly may authorize the
board of directors in advance to distribute cash profits on a
quarterly or semi-annual basis, provided that this distribution is
from real profits and in accordance with generally accepted
accounting principles and that this distribution does not affect the
company’s paid-up capital.

The board of directors may, after the approval of the ordinary
general assembly, distribute part of the company's assets as in
kind dividends to the company's shareholders.

In addition, the Extra-ordinary General Assembly is authorizing
the Board of Directors to distribute quarterly dividends
throughout the current year, which is ending on 31/12/2022 in
accordance with the above conditions, provided that the
delegation for the following years will be through the Ordinary
General Assembly.

2- Invite the Extra-Ordinary general Assembly meeting to
convene.
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Tel: +965 1 804 404 Fax: +965 2225 4020
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