Date : August 14", 2022

To: Boursa Kuwait Company KPSC

Sub: Results of Board of Directors Meeting of
National Real Estate Company KPSC “NREC”

We would like to inform you that the Board
Meeting of National Real Estate Company KPSC is
convened on Sunday, August 14, 2022 at 1:00 pm
and they discussed and approved the financial
statement of the second quarter for the ended
period on June 30, 2022.

Attached the financial Statement Form.
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Company Name
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National Real Estate Company K.P.S.C.
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| Select from the list

] 2022-06-30
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| Board of Directors Meeting Date

‘ 2022-08-14
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Required Documents
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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- S : | Statement
2021-06-30 2022-06-30
; | T a5 pal el () Bl $o |
-40% 9,101,655 5,417,841 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Baazlly Al @l (5ylus) @
-40% 5.09 3.06 S , 9 bl el () ey
I Basic & Diluted Earnings per Share )
glaall ol |
-12% 65,897,089 57,781,053 i 252t
Current Assets
ol I Jles)
8% 486,420,575 526,691,486 2ol les]
Total Assets
agluall ibgllall
-22% 48,814,015 38,086,783 N ? it
7 | Current Liabilities o -
Sbgllall Jlax
6% 200,818,877 189,284,101 R el o)
Total Liabilities
) I (YW PP VPPN BN ES I % PR (P
20% 275,888,808 331,943,966 Total Equity attributable to the owners of the
Parent Company
ada st olal¥l Jlee
18% 12,088,751 14,235,970 .
Total Operating Revenue
ala st (5ylacl) B, 3
-8% 7,711,006 7,131,952 ) 3 ] i
Net Operating Profit (Loss)
aeShie lus arg ¥ AaSlile ilus uzgs g8l JUI ol / AaSTALY Slaaelt
No accumulated losses | No accumulated losses | Accumulated Loss / Paid-Up Share Capital
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tive Statement
2021-06-30
A4S,801 (waluay poliedl (5)lucel) B, 3la
72% 7,727,016 2,144,651 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaaselly Apobadl) mead! (5)Lus) 2
72% 4.34 1.21 o el
Basic & Diluted Earnings per Share
alasdl bl Sl
-7% 6,400,851 5,948,507 .
Total Operating Revenue
Al sl (3)luzd)) 0,01 4
-16% 4,118,694 3,460,746 . _ il (sl Bl Gl
Net Operating Profit (Loss)

e Not Applicable for first Quarter

J¥l ol e oy @

Decrease in net profit is due to decrease in
rental income in one of the Company’s projects
inside Kuwait in addition to the decrease in
share of results from Associate

Slalpl § polass¥l Jlmpll Gl § polases¥l e 390
oalass¥l JI A8LaYL ads 1l 38,80l cileg i us @ oLl
Ao Ay (0 38,40 By Slio

362,671

774,057

Financial Results Form
Kuwaiti Company (KWD)

AJW obldl @l 7 3908
() Al S, 0

Paid-Up Capital KD 198,128,194.900
C.R No.19628

info@nrec.com.kw

www.nrec.com.kw oo

Tel: +965 1 804 404 Fax: +965 2225 4020
P O Rav 79444 Snfnt 12NRT Kinumit wo




Auditor Opinion Sbbuadl Sl s s,

O

1. | Unqualified Opinion Luinie p2 gl

Liixts gl

X
[N}

Qualified Opinion

w

2
3. | Disclaimer of Opinion
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Adverse Opinion sSlaa sy

In the event of selecting item No. 2, 3 or 4, arai a4 ol 3 ol 2 03 sy jlas | Jlx
the following table must be fiillgd 9ut, and this form is not (a3 od Lo SeiSe 3l 1 iy Y o ! Sl
considered complete unless it is filled.

el AaSims e joliall @Sell Ladgg Anazell 2a2SL Al )L U Slaglall Js> (2-1) 3 zLas¥! § o 92 LS -1 Bl e gl oai
§2022 555,30 § LS @l amadidly aio h3 Dlyutad (61 Alas)l 88,201 Jaaad @ eciogSI § hylozell Aalall 5)00¥1 s | 29 LeS Slibuacnl]

o Slisglia § Jos ! il Aga3dl 38,81 5)ls] (44Tl s (alashl 38,40 Raaznll 2atSL Al L U Claglall yasdl
i @ U Al Aty Beyly SlalulS Al (il § <l 0 Gl gl paasatll Augud) elylezll Zaladl 5)l5Y1
12,874 31.0,2022 555,30 § LaS Ao )L 2119 alia3)l 38,001 § 5Lt 9 2022 9555 30 § auuill pil dnadl 3880,
alss Aluajll 45,401 plial 2 gils iled Cudmiaal (U3 ) A3LYL Ala3ll 38,1 § HLetLudl Auamy (3lailly GusS Hlis call
<o)l 38, Al Anazell 2aSU Aoy U AW cloglall § wslsall llad JUI 331 Glads) @y @ cpangaid) i e %7

@S S9e ady aliajll 48,801 Ciald cdaozell A2t audo Ll AU ilaghall Jo () 3 7 han] § (e 92 LS -2
4u5lSaly Hleatldd! Jo> Aaling 2818 32505 Aol (e Jguazed! (e Alaoidl 45,801 Sl o0 Sats @] e latial usly 3lazy
Laall s ell39. 2022 5159: 30 G LS Aall @l Lpd otk 38,81 3 Asa3l) 38,400 Jid cra zokall (2,501 3l osiul

e i gl eyl 69 ll (3 OIS 13 Lo s (oo (58ati o Lisld ¢ Jlidlg .Sl ilisg slatlea¥l Jg> (§ym50)l STl pute
A3l 28,201 § Hlediudl) 3laully Ao yull 2eyall

-1 As stated in Note 3 (a-ii) to the interim condensed consolidated financial

information and pursuant to the judgment by the Court of Cassation against the General
Administration of Customs for Kuwait (“GAC”), the associate has not recorded any
adjustments related to the final outcome as at June 30, 2022 in the associate interim
condensed consolidated financial information, as the management of the associate is
exploring the possibilities of entering into negotiations with GAC for settlement of
awarded compensation, which in our view should have been recorded as an income and
receivable. As a result, profit for the six months period ended 30 June 2022, Investment in
associate and retained earnings as at June 30, 2022 are understated by KD 12,874
thousands related to the share of investment in associate. Further, the Associate is also
eligible for 7% interest per annum on awarded compensation, the financial impact of
interest has not been determined in the Associate interim condensed consolidated
financial information.

=2 As stated in Note 3 (b) to the interim condensed consolidated financial
information, the associate filed an arbitration related to one of its investments. The
auditors of the associate were unable to obtain sufficient appropriate audit evidence
about the investment and the recoverability of the loan granted by the associate to the
related investee as at June 30, 2022, due to the nature and significant uncertainty around
the investment and outcome of the arbitration. Consequently, we were unable to
determine whether any adjustment to the carrying value of the investment in an associate
was necessary.
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Lalall 5,10Y1 s dlia 3 A8l A 48 5 lial uadl) ASae oSa j0m <2022 sibe 11 &5 G -1 Gerasi g 4
2022 i3 30 o LS dilgall Anglly dbia cld caad (6l Aa 1 A 80 Jad ol ey S 3 & jlaall FUETIST
o Jsaall cllsa) Al 3l A8 il 3l et s Aaanal) AESA) Ada el L) il glad) Sa e
Al 3l A8 8l JBaa (g1 (8 ¢ aas OIS (531 5 iz siaall g al) Ay gu] & jlaall dalall 5 ,10Y) pe ilia slia o bl
e Baca g il S abias il
ol 31 il AlSa) g @l o 8 Jleia) J g dpnilia s AIS 3855 AN e Jgeanll e ) (Say ol -2
OIS 13 Lo 212n3 (e (S o) cdile eliys Sl At g 4y el g 50 sl U pe g L) Amlal b
)8 (M pxiall il e & jiall Al e a4l ol a) (g gl e
1- Pursuant to the judgment by the Court of Cassation on 11 May 2022, against the General
Administration of Customs for Kuwait (“GAC”), the Associate has not recorded any adjustments
related to the final outcome as at 30 June 2022 in the interim condensed consolidated financial
information, as the management of the Associate is exploring the possibilities of entering into
negotiations with GAC for settlement of awarded compensation, which in the Associate’s auditors
view should have been recorded as an income and receivable.
2- The auditors of the Associate were unable to obtain sufficient appropriate audit evidence about the
investment in Korek and the recoverability of the loan due to the nature and significant uncertainty
around the investment and outcome of the arbitrations. Consequently, we were unable to determine
whether any adjustments to the carrying value of the investment and loan to Korek was necessary.
ALt e glaall 3 gl O el i dai e Arapnall A8 Al el 40 e sbaall 3 Lagaill gl Joutas HI Slshasll
Ao 30 38 ally Lalall doanal) A gl yall | 3, 801 e pgiin
‘-s‘b Jusbedzital
Removal of the qualification is subject to a resolution towards removal of the qualification B s
from the Associate’s interim condensed consolidated financial information.
L) e glaall 3 gl ) I aans ) i Lo pe dnannall 28Kl Al ol A0 ilaglaall § Laaactl gl Jootas Gaidl Joumll
e 311 385l Lalall dnanal) 48K dla ol | ofglaiedf deizat
L_;L G220 ke dxellal
Removal of the qualification is subject to a resolution towards removal of the qualification B ]
from the Associate’s interim condensed consolidated financial information.
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Not applicable Not applicable Cash Dividends
drg¥ PN Amia il lajes
Not applicable Not applicable Bonus Share
Not applicable Not applicable Other Dividend
Not applicable Not applicable No Dividends

azg ¥ asg ¥ Slsdladle arg ¥ JWI ely 30l
Not applicable Not applicable Issue Premium | Not applicable Capital Increase

U VY JUI ey s
Not applicable Not applicable Capital Decrease

utiylly 15d1 ulzma sty U

lé --..."

gutadt Ollabeo Jian Jimsd
Vice Chairman & CEO

Faisal Jamil Sultan Al Essa
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- (3)
545230 Dby 31 39 30
2021 2021 2022 clal
K |
10,392,118 11,684,893 17,220,572 Jalaa i g 383
15,613,104 20,461,794 17,229,434 Al e saia g ¢ sine
14,605,259 15,436,335 15,997,272 10 sl 5l LY ol IS e skal) Al Adle Cilaga ga
6,065,788 4,551,937 4,395,094 Gl e Gyj8a
2,144,726 2,361,479 1,368,974 10 DAY el Jaall ol I8 (e Asladl Zagily Adle iy g2 e
83,194,272 66,200,031 69,517,495 dalae lS yii A el
265,281,720 466,738,019 342,457,011 3 e A8 i A leliad
67,572,171 56,436,597 48,185,646 kil a8 & Jlie
818,680 798,291 817,344 Cilana g ilSlias
2,462,300 2,335,145 2,224,166 A 3a Cilaga ge
18,270,437 7,146,183 7,278,478 A )lalid @l jlie
486,420,575 654,150,704 526,691,486 Qg gall £ gara
Aslall (3 gha g iy glhaalf
1y gllaalf
128,067,093 125,573,213 128,999,256 4 Clailu g g 8
541,997 429,449 306,393 Dl agie iy gllaa
71,214,849 73,123,011 58,883,296 Al @ik 5oy gk
994,938 1,035,382 1,095,156 Aaadll g slalSe arada
200,818,877 200,161,055 189,284,101 Gl gllaall £ gara
thslal) ggia
165,106,829 165,106,829 198,128,195 5 Jul
5,266,764 5,266,764 5,266,764 Dlaual 3gde
(12,498,620) (14,348,295) (17,210,921) 6 LA ﬂ.u.i
28,006,327 36,140,520 (82,681,038) L NARN]
90,007,508 256,044,491 228,440,966 s je c‘-.u‘
275,888,808 448,210,309 331,943,966 A8 aaliaey dualal) L G i
9,712,890 5,779,340 5,463,419 T e T fromveecd
285,601,698 453,989,649 337,407,385 Al 3 gha £9a2a
486,420,575 654,150,704 526,691,486 ALl (g gha g il gllaall (X

Al A8 Al jal) AU e gladll (30 b S (16) Y (1) 000 4l cilaliayl o
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(3B 1) aanall S s yal) Jiludd) o Z LY ol

2022 555 30 (2 Agial) 5 s
(S Jlnally duall aen)

s 30 b daginal) il Al 550 30 (8 Angiial) el 430N e
2021 2022 2021 2022
5,687,134 9,767,692 3,166,817 3,718,463
6,401,617 4,468,278 3,234,034 2,230,044
12,088,751 14,235,970 6,400,851 5,948,507
(4,377,745) (7,104,018) (2,282,157) (2,487,761)
7,711,006 7,131,952 4,118,694 3,460,746
(3,978,169) (4,467,421)  (1,989,372)  (2,311,814)
(187.637) (183,028) (93,585) (90,314)

- (596,543) - 55,264
(3,192,514) (336,903)  (1,537,950) 38,438 10
12,120,913 8,088,329 8,934,792 3,855,000 3

(213,871) (337,758) (25,762) (455,663)
31,156 49,913 15,471 25,232
(3,461,573) (3,383,802)  (1,727.304)  (1,754,959)
313,022 438,187 99,027 267,063
9,142,333 6,402,926 7,794,011 3,088,993
14,561 - 6,914 - 8
9,156,894 6,402,926 7,800,925 3,088,993
(35,469) (366,464) (33,821) (416,081)

. (405,000) - (405,000 15
9,121,425 5,631,462 7,767,104 2,267,912
9,101,655 5,417,841 7,727,016 2,144,651

19,770 213,621 40,088 123,261
9,121,425 5,631,462 7,767,104 2,267,912
5.09 3.06 4.34 1.21 9
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(B2 1) ganal) CES la jall JaliD Jadl) oy

2022 555 30 b dgiall 5 i
(o) Jlalls A1l gen)

s 30 (o hagiid) edl Al

5 30 (8 Letiall et

2021 2022 2021 2022
9,121,425 5,631,462 7,767,104 2,267,912
(2,861,295) (14,601,303) (879,762)  (10,603,158)
(2,103,695) (1,928,307) 170,850 1,145,722
1,757,273 3,794,001 261,387 757,560

- (107,802,385) - (61,053,372)
990,223 (992,505) 1,003,913 (1,129,402)
26,272 7,688 26,272 16
(2,191,222)  (121,522,811) 582,660 (70,882,634)
6,930,203 (115,891,349) 8,349,764 (68,614,722)
7,007,977 (115,575,428) 8,345,251 (68,624,330)
(77,774) (315,921) 4,513 9,608
6,930,203 (115,891,349) 8,349,764 (68,614,722)
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