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Date: 22/04/2025
KREC/FIN/2025/9
To: Boursa Kuwait Company

Subject: The Ordinary and Extraordinary
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General Assembly meeting date

Reference to the subject mentioned above, and in
accordance to the requirements of Chapter Ten
(Disclosure and Transparency) of the Capital
Markets Authority's bylaws, we would like to
disclose the invitation of Kuwait Real Estate
Company's Ordinary and Extraordinary General
Assembly for the financial year 31 December
2024 to discuss the items stated in the meeting's
agenda.

The General Assembly shall be held on Thursday,
15/05/2025 at 11:00 AM at the Company's Head
Office located in Souk Al Kuwait Building, 8"
Floor, Meeting room. Provided that the
shareholder's attendance and voting will be either
via their physical presence or via electronic means
as stipulated in the Kuwait Clearing Company's
policies and procedures manual related to holding
general assemblies that is approved by the Capital
Markets Authority.

Attached is the disclosure form of material
information as per Appendix No. (11) with the
Ordinary and Extraordinary General Assembly
meetings agendas and a copy of the approved
meeting date from the Ministry of Commerce.

Best Regards
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Disclosure of Material Information

22/04/2025

Name of the listed Company

Kuwait Real Estate Co. KPSC

Material Information

Kuwait Real Estate Company's Board of Director is
pleased to invite shareholders to attend the Annual
Ordinary and Extraordinary General Assembly
meeting scheduled to be held on Thursday 15 May
2025 at 11:00 AM, at the company's Head Office
located in AlQibla — Al Abdulrazzaq Square, Souk
Al Kuwait Building, 8th Floor, Meeting room.
Participating shareholders will be able to attend and
vote on the below agenda items either via their
physical presence or via electronic means as
stipulated in the Clearing Company's policies and
procedures manual related to holding general
assemblies that is approved by the Capital Market
Authority.

The Board of Directors would like to draw our
shareholder's attention to the below timeline

=
da Haall 4S i) Al

g a o Sl Gl e 45,5
Baluall 3 gen e i Cu oIl Jlic A A5 lal puls
SEd F Sy J eyl . ]

datis ol Bl R it gienll pipiesal
o5 zlia (e 5o Apalall Aelull L b lasic il
S AS AN i 8 el 5 2025 sile 15 8l Gased
— R sall — oS (5 g (e — (315 el 5315 50 — Al
Lol Cppatlosall il ) pumall (058 Of e lelaiay) 48 2
Aaliall A0S 5 e Baluall A SISV Sl gll o sha o 5l Ly guimn

Jlall (31 gud dan e Badinall

Y Onaalusall Baludl Alie o yiu Ol 8 aY1 Ludae a5 LS
t ¥ a3l dgandl (33 (g mm (gl g ) saiaall (8 g

AGM Timeline (Al dpmandl ) a3 ) a3l Jsaal
Event Day Date gl 2ol Eaal)
Share Ownership date Wednesday | 30 April 2025 | 2025 Q0130 | ela)Y! el 5 s ey U3
T aiR (e Monday | 05May2025 | 2025 54405 | ) | gl Ga s
AGM Assembly date Thursday | 15" May 2025 | 2025 sie 15 | (umdll Rl Juifj
Kuwait Real Estate Company KP.S.C.  g«lp.uii cug— sl acd sy A

Established in 1972 plc i
el jousdl ccugsil Gguw Sie wugsll (13013 alawall (1257 sup Ggaia
P.O. Box 1257, Safat 13013, Kuwait, Souk Al Kuwait Building, 8th Floor T. 4965 1828 999 F.+965 2241 8154
Authorized Capital K.D. 100,420,696.200 as apacll ol \J’.LJTJ jlxéo Paid up Capital KD. 100,420,696.200 jsuaally cgasall Jlall L}MTJ

% info@agarat.comkw www.agarat.com.kw \ \/,
/

CRNo. 64 (glad  Jaw



Shareholders, or their proxy, physically attending the
AGM are kindly requested to wvisit the company
representative at the headquarters located at Al Qibla- Al
Abdulrazzaq Square - Souk Al Kuwait Building, 8th
Floor, Meeting room, during working hours to receive the
invitation card.

Shareholders attending the AGM via Electronic means,
are kindly requested to visit Kuwait Clearing Company
website (www.magasa.com) and register in the General
Assembly's electronic system dedicated for general
assemblies in preparation to participate in the upcoming
meeting and to vote electronically on the items listed in
the agenda. The Participation Period will start from the
date of the right to attend the AGM (05 May 2025) until
closing the participation in each item of the meeting’s
agenda by the system’s manager on the day of the
meetings or any later date, if postponed. May 5" and 6™
2025 will be dedicated to receive the shareholders'
inquiries regarding matters to be discussed during the
meeting and shall be conducted in accordance to the
policies and procedures manual related to holding general
assemblies through electronic means of communication
published on the Kuwait Clearing Company's website.

The Board of Directors also wishes to state that in the
absence of the legal quorum specified for holding the
General Assembly, a proposed second meeting shall be
held at the same venue and with the same agenda at 11:00
AM on Thursday 22 May 2025. This invitation is also
valid for the proposed second meeting should it occur.

Material information effect on the financial position of the
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company
No Significant effect of the material information on the
financial position of the company
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Application form for the Announcement of

a General Assembly meeting
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Date 22/04/2025 Za il
Name of the Listed Kuwait Real Estate oSl el Hlae A8 55 ; ot 5
2l 4 LN A
Company Company KPSC g.dla = ol o
Type of assembly v'Ordinary dale v ; :
v" Extraordinary Lole v el gt
Date and time of the 15/05/2025 at acldl 2025/05/15 P
) (P PP =
general assembly 11:00am Lalia b e 4l e el B
Final date for
purchasing the
company's shares to agel o1 3l gl ey )
be registered in the 30 April 2025 2025 Jixi 30 G daw 8ol 48,
registry of the right to Adall dzanll ) guaa
attend the general
assembly
Date of the right to F
dunaall jguas 3a o )
attend the general 05 May 2025 2025 54w 05 T dlf :_“
assembly
Participation Period From the beginning 2025/05/05 4l e Aaliyl 5 yid
of 05/05/2025 to > 2025/05/15

15/05/2025 until
closing the
participation in each
item of the meeting’s
agenda by the
system’s manager
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Items of the agenda

Refer to the attached
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agenda
Methods of M Attendance Gopas V]
participating in the MElectronic T I| v [ I NEPEN (g EUG RN g
assembly
Place of Holding the Company’s
general Assembly headquarter located | 4lal & oplsh 48 2l i
in Al Abdulrazzaq | — 3 oMl 330550 — fan slins] e

Square, Souk AL
Kuwait Building, 8th
Floor
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The Postponed date
for the assembly in
the event of a lack of
quorum

22 May 2025
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*Third Business Day before the date ofthe right to attend the general assembly according to the current settlement cycle.
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**Every shareholder registered in the company's registries on this day has the right to attend the general assembly, even if
the share was sold before the date of the general assembly
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***It is the period that commences from the Date of the Right to Attend the General Assembly, amounting to ten Business
Days prior to the date specified for holding the meeting, and lasts until closing the participation in each Item of the Meeting's

agenda by the system's manager
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Kuwait Real Estate Company Ordinary

General Assembly meeting Agenda for the
financial year ended 31 December 2024
Discuss and approve the Board of Director's
Report on the financial year ended 31 December
2024.
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Discuss and approve the external Auditors'
Report on the financial year ended 31 December
2024.
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Discuss and approve the Consolidated Financial
Statements for the financial year ended 31
December 2024
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Read and recite the Corporate Governance
Report and Audit Committee report on the
financial year ended 31 December 2024.
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Presentation of any penalties (financial and non-
financial) imposed by the regulatory authorities
for the financial year ended 31 December 2024
(if any).
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Discuss and approve the related party
transactions that occurred for the year ended 31
December 2024, and authorize the Board of
Directors to complete any related parties'
transactions that will occur for the year ending
31 December 2025.
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e Discuss the Board of Directors’ recommendation to
distribute 6% bonus shares to the company’s
shareholders, equivalent to 6 shares for every 100
shares held, for the financial year ended 31 December
2024. The entitlement will be based on the record date,
which is 15 working days after the date of the
Ordinary General Assembly meeting. The distribution
of bonus shares to eligible shareholders will
commence 5 working days after the record date. The
Board of Directors is authorized to dispose of any
fractional shares resulting from this distribution.
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Discuss the board of Directors recommendation
to pay a total remuneration of 60,000 Kuwaiti
Dinars (Sixty Thousand Kuwaiti Dinars) to the
members of the board for the financial year
ended as of 31 December 2024
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Discuss the Board of Directors proposal of 10%
deduction (ten percent) from this year's profit to
the company's statuary reserve with a value of
KD 1,421,897 (One Million, Four Hundred
Twenty-One Thousand, Eight Hundred Ninety
Seven Kuwaiti Dinars).
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Discuss the Board of Directors proposal of the
10% deduction (ten percent) from this year's
profit to the company's voluntary reserve with a
value of KD 1,421,897 (One Million, Four
Hundred  Twenty-One  Thousand, FEight
Hundred Ninety-Seven Kuwaiti Dinars).
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Discuss the Board of Directors recommendation
to deduct an amount not more than KD 100,000
(One Hundred Thousand Kuwaiti Dinars) from
the annual profits and allocate it to the social
responsibilities (charity and donations)
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Authorize the Board of Directors to deal in
treasury shares not exceeding 10% of the
company’s shares as per the CMA’s Law No.
(7) of 2010 and their Executive Bylaws
amendments and the CMA’s approval.
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Discuss the discharge and release of the
members of the Board of Directors from all
matters related to their legal, financial and
administrative actions during the financial year
ended December 31, 2024.
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e Appoint or reappoint an auditor for the
financial year ending December 31, 2025,
from the list of auditors approved by the
CMA, considering the mandatory duration of
their appointment and to authorize the Board
of Directors to determine their fees.
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Kuwait Real Estate Company Extraordinary
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General Assembly Meeting Agenda for the
financial year ended 31 December 2024
e Discuss the increase of the company's

authorized, issued, and fully paid capital of Rilaas 5 (ke 18Le) 1.3 100,420,696.200 A sy
KWD 100,420,696.200 ( One Hundred
Million, Four Hundred Twenty Thousand,
Six Hundred Ninety Six and 200 Fils) by 6%,

(uﬂlﬂzoo_‘g‘;u“’}sJ@Ju}uﬁjm_’bmnjujiuj)ﬁn_’
e B3 2y 4,81 Ju o) zead %6 4l
so that the company's capital after the L5 ilans 55 sl Ry Aia) .2 106,445,937.900
increase becomes KWD 106,445,937.900

it Ly o0 g dmas g Ailandiy b |
(One Hundred Six Million, Four Hundred | (00 * &85 i OS5 dxmy i

Forty Five Thousand, Nine Hundred Thirty | €355 ¢l lagm 60,252,417 2o laaly @llagy o(uli
Seven and 900 Fils) by issuing 60,252,417

new shares, which will be distributed as free
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bonus shares to shareholders registered in the e o I oo e ARS8

company’s records on the record date, which | skl 5 2% L )53 st O e calall Dumand) sindl g 5 2n

is 15 business days after the date of the oA B alie smysity ALY de i ddd G as

General Assembly meeting. The shares will
o . dnidl agul e e d3UN Al i il
be distributed 5 business days after the record RS B gl gt

date and to authorize the Board of Directors to | Jgaall Jsasi Ay Lualia ol 5 L Wy chaag o) diladll

dispose of any fractional shares resulting from S Gl il
the free bonus share distribution as it deems
appropriate, and to amend the aforementioned

timeline if necessary.

e Amending of Article No. (6) of the Article
of Association and Article no. (5) of the
Memorandum of Association as follows:
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The article aft d
SAFST-RIEp T cncment The Original article Before amendment

The company's authorized, issued, and paid-up
capital amounts to KD 106,445,937.900 (One
Hundred Six Million, Four Hundred Forty-Five
Thousand, Nine Hundred Thirty-Seven Kuwaiti
Dinars and 900 Fils) allocated to 1,064,459,379
shares at 100 Fils (one hundred Fils) per share. All
shares are in cash.

The company's authorized, issued, and paid up capital
amounts to KD 100,420,696.200 ( Kuwaiti Dinars One
Hundred Million Four Hundred Twenty Thousand Six
Hundred Ninety Six and Fils 200 Only)

allocated to 1,004,206,962 shares at 100 Fils, all
shares are in cash
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