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Date: 02/11/2023
KREC/FIN/2023/282

To: Boursa Kuwait Company

Subject: Results of Board of Directors
meeting of Kuwait Real Estate

Company

Reference to the above mentioned subject, we
are pleased to inform you that the Board of
Directors held its meeting on Thursday
02/11/2023 at 01:00 PM where the Interim
Condensed Consolidated Financial Information
for the Nine month period ending on 30/09/2023
have been discussed and approved.

Please find enclosed the Results form of
financial for the period ending 30/09/2023.

Reference to “continuing Obligations in the
Premier Market” of Boursa — Kuwait Rule
Book issued as per decision No. (1) for year
2018, and since Kuwait Real Estate Company
has been classified in the Premier Market, We
would like to announce that the quarterly
Analyst / Investor Conference will be held at
01:30 PM (Kuwait Local Time) through (Live
Webcast) on Thursday 09/11/2023, Analysts
and Investors and who is interested can
communicate with our company on the
following email address.
investor.relations(@agarat.com.kw

to provide them with the invitation and details
of participation in the conference

2023/11/02 : g2l
KREC/FIN/2023/282

Crha ydaall @_JSJ]LAJ&ESJJIS.\L»J‘

Bl udans laia) il 1 g gall
G Sl il jlie AS )
odae b el oa s Dol g g el 8 LEYY
Gilsall Guedll ag 4 4clais) die a8 3oy
Al i | 441 01:00 e ludl alai 82023/11/02
5 58] Aanall 48N Lls el Aall e glacall sl

.2023/09/30 (& Agiial el Aauall
Aol sl D UL i 23 e W81 38
.2023/09/30

D18 e B paliall dm ol sel 8 cldlaiag Dlae
&5yl @l e 4835 o Cusy 2018 4l (1)
Sl e 48 55 s «Jg¥1 3 saall e gana (panin Lgision
O paivedl/ollasll it 2o se e O3]yl
e e S ik e edie )T Al (g sl ao )l
dclull ol 8 (Live Webcast) <uiiiyl 4y
ousedll o e (Al cy oS i 5) 1 ek 01:30
Oallaall s G pafiaall Sas 2023/11/09 G sall
S AN 2ol e LS )8 ae daal gl Cadigall

;‘_’JUJ'I

investor.relations(@agarat.com.kw

gl (84S LA Jaalitiss seally aaay s 55 a0l
T

i
d
¢eeyaamil) g ﬂﬁﬁg

Best Regards q:
L
Sl pualyy i AQARAT.
ful 6 64 3l e g ) il i gl Al
L_Sm" et 3 g ¢ ) (g cligAll ol jlas R

CMA — Disclosure Dept.
Kuwait Real Estate Company K.P.S.C.

Established in 1972 ale il

woldl jaadl eSSl gaaw

P.O. Box 1257, Safat 13013, Kuwait, Souk Al Kuwait Building, 8th Floor T. +965

ey, | =
vall Jlall Ly s

1)
1N J._{.'H.igl COMiKw

CR Mo, 64

tmﬁsgi}iﬁ;ﬁ_ﬁ.ﬁlh'j}i}ﬁf}f sl
edpgin cuyg Sl ciljl_aca sy &

s e 11 1557 AZ

y$11 13013 8lawall . 1257 541,84

Paid 'up Capital K.D. 24,736,505.900 jsuaalla cac

www.aqarat.com.kw



Disclosure of Material Information Form

Date 02/11/2023

ISR RNV K uwait Real Estate Company — KPSC

Please note that the Board of Directors of Kuwait Real Estate
Company held its meeting on Thursday 02/11/2023 at 01:00 PM
where the Interim Condensed Consolidated Financial
Information for the Nine month period ending on 30/09/2023
have been discussed and approved.

Accordingly, we attach the Results form of financial for the
period ending 30/09/2023. |
Also, we are pleased to announce that the quarterly Analyst /
Investor Conference will be held at 01:30 PM (Kuwait Local Time)
through (Live Webcast) on Thursday 09/11/2023, Analysts and
Investors and who is interested can communicate with our
company on the following email address.
investor.relations@agarat.com.kw, to provide them with the
invitation and details of participation in the conference

Material
information

Significant Effect of the

Material information on
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Kuwait Real Estate Company KPSC ot a o — cusSIl @l ylae 35,4
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75.7% 5,636,973 9,906,903 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
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75.3% 6.16 10.80 _ . _ _3.19" m—wl (55lees) A
Basic & Diluted Earnings per Share
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Current Assets
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Current Liabilities
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Total Liabilities

P 38,201 mabies Solindl S Gois Jlas
9.6% 126,493,280 138,675,168 Total Equity attributable to the owners of
the Parent Company
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2022-09-30 2023-09-30
Al A4 malicey ol (35Lusdl) )l dle
147.9% 923,297 2,289,099 Ne_t.Profit (Lo;s) represents the amount
attributable to the owners of the parent
Company
Basic & Diluted Earnings per Share
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4.1% 6,210,728 6,466,833 . o 3L Jlee
Total Operating Revenue
- L EPUPES i (-3 IEN 1) (RN - DO
3.1% 4,753,663 4,902,682 - el
L ' Net Operating Profit (Loss)

e Not Applicable for first Quarter

The Increase in net profit mainly due to:

o An increase in real estate rental income
during the period

. Gain on sale of investment properties
during the period

. An increase in finance cost during the
period
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In the event of selecting item No. 2, 3 or 4,
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considered complete unless it is filled.

Wi 4 513 1 2 03wy Jlasd Sl
Al iy el Lo Slazsa zageddl i yuay Yy Jld) Joazl

.. l .- ﬂ
Not Applicable

Gy ¥
Not Applicable

Gelans ¥
Not Applicable

AT
Not Applicable

Financial Results Form
) Kuwaiti Company (KWD)

(

Wbl gl pige

(3 Ry e AP (R, 901

[

\U/



drp¥ s olaagss
Cash Dividends

i dga ¥ EESTIRVIH AT
Bonus Share
- g ¥ Sl lasjes
Other Dividend
Az ¥ Tl e pae

No Dividends

_ sl Bede (IR

) o 7”. snss - JUI sty 3l
Issue Premium Capital Increase

Wil gnvass

] o JW ey miases

Capital Decrease

u i el Bl udme sy il sl gl Pl
i i

AQARAT — e |
ahlac

e T

ancial Results Form A L il ¢ Sy
Kuwaiti Company (KWD) ’ (:80.3) By 6,80 ‘

\W{



Grant Thornton

T ST T
Ai-Qatami, Al-Aiban & Partners Souq Al-Kabeer Building
BlockA - 9thFloor
PO, BOX 2986 Safat 13030
Stateof Kuwait
T4865-2244-3900/9
F+565-2243-8451
www.granttharaton.cormkw

Report on review of interim condensed consolidated financial information

To the board of directors of
Kuwait Real Estate Company — KPSC
Kuowait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Kuwait Real Estate Company - KPSC (“the Parent Company”) and its subsidiaries (“the Group”) as of 30
September 2023 and the related interim condensed consolidated statements of profit or loss and profit or loss
and other comprehensive income for the three-month and nine-month periods then ended, and interim
condensed consolidated statements of changes in equity and cash flows for the nine-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information

based on our review.

Seope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review

of Interim Financial Information Petformed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
mattets, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Conclusion
Based on out review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements
Based on our review, the interim condensed consolidated financial information is in agreement with the books

of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incotporation and
Articles of Association of the Parent Company, as amended, have occurred during the nine-month period
ended 30 September 2023 that might have had a material effect on the business or financial position of the

Parent Company.
We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of

2010 regarding Capital Markets Authority and its relevant regulatons have occurred during the nine-month
period ended 30 Septe 202 t might have had a material effect on the business or financial position of

the Parent Compan

\“‘Vé__
Hend Abdullah Al Suraye 1

(Licence No. 141-A)
of Grant Thornton — Al-Qatami{ Al-Aiban & Partners

Kuwair
2 November 2023



Huwait Real Estate Company - KPSS and Subsldiaries
interim Condensed Consolidated Finaucial Information
30 Sspltember 2022 (Unawdited)

Interim condensed consolidated statement of profit or loss

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2023 2022 2023 2022
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Real estate rental income 6,466,833 6,210,728 21,220,172 20,119,595
Real estate operating expenses (1,564,151) (1,457,065) (5,124,352) (4,541,757)
Net rental income 4,902,682 4,753,663 16,095,320 15,577,838
Change in fair value of investment
properties 10 (2,046,771) (1,881,510) (5,938,616) (5,644,530)
Gain/(loss) on sale of investment
properties 2,750,263 (44,474) 10,138,784 (118,612)
Change in fair value of financial assets
at FVTPL 103,814 (26,920) 61,546 (59,542)
(Loss)/gain on sale of financial assets at
FVTPL (28,233) - (28,233) 9,813
Dividend income 85,038 108,741 362,354 381,639
Share of results of associates 121,682 61,192 246,549 2,309,721
Loss on disposal of associate 15 - = (120,000) -
Other income 186,543 511,007 357,622 739,536
6,075,018 3,481,699 21,175,826 13,195,863
Expenses and other charges
General and administrative expenses (379,904) (502,375) (2,195,240) (1,739,756)
Finance costs (2,789,821) (1,913,664) (7,972,553) (5,232,489)
(3,169,725) (2,416,039) (10,167,793) (6,972,245)
Profit for the period before provisions
for National Labour Support Tax
(NLST) and Zakat 2,905,293 1,065,660 11,008,033 6,223,618
NLST (59,304) (23,920) (256,656) (146,038)
Zakat (46,197) (19,405) (147,885) (88,281)
Profit for the period 2,799,792 1,022,335 10,603,492 5,989,301
Attributable to;
Owners of the Parent Company 2,289,099 923,297 9,906,903 5,636,973
Non-controlling interests 510,693 99,038 696,589 352,328
Profit for the period 2,799,792 1,022,335 10,603,492 5,889,301
Basic and diluted earnings per share
(Fils) 6 2.48 1.00 10.80 6.16

The notes set ont on pages 9 to 23 form an integral part of this interim condensed consolidated financial information.
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Huwalt Real Estate SCompany ~ KPSC and Subsidiaries
Intevin Condensed Consolidatad Finaucial Information
30 Septembear 2023 (Unsudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept, 30 Sept.
2023 2022 2023 2022
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD

Profit for the period 2,799,792 1,022,335 10,603,492 5,989,301
Other comprehensive income:
Items that will not be reclassified subsequently

to consolidated statement of profit or loss
Change in fair value of financial assets at fair

value through other comprehensive income 4,770,459 (1,201,274) 4,913,102 (3,109,145)
lterns that will be reclassified subsequently to

the consolidated statement of profit or loss
Exchange differences arising on translation of

foreign operations 147,649 (34,759) 138,708 317,260
Total other comprehensive income/(loss) 4,918,108 (1,236,033) 5,051,810 (2,791,885)
Total comprehensive income/(loss) for the

period 7,717,900 (213,698) 15,655,302 3,197,416
Attributable to:
Owners of the Parent Company 7,207,207 (312,736) 14,958,713 2,845,088
Non-controlling interests 510,693 99,038 696,589 352,328
Total comprehensive income/(loss) for the

period 7,717,900 (213,698) 15,655,302 3,197,416

The notes set ont on pages 9 to 23 form an integral part of this interim condensed consolidated financial information.
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Muwalt Meal Estale Cumpany - S&P8G and Sabaldiuies

Intarim Condensad Conselldated Floansiefl dnfonoacion

30 Septermber 2083 {(Inavdted)

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2023 2022 2022
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets .
Cash and cash equivalents 7 5,839,822 8,606,784 6,959,840
Financial assets at FVTPL 7,714,356 6,817,273 6,965,537
Accounts receivable and other assets B8 25,552,118 9,032,765 8,889,553
Due from related parties 15 156,312,376 12,709,129 6,911,096
Trading properties 8,228,326 8,151,197 8,727,651
Investment in agsociates 11,876,131 11,708,391 11,317,700
Financial assets at FVTOC| 9 46,640,300 35,628,130 36,093,892
Capital work in progress 2,397,900 131,015 6,199,824
Properties under development 7,322,658 4 879,134 3,567,992
Investment properties 10 246,383,107 262,055,667 258,556,885
Property and equipment 1,928,729 812,309 271,885
Total assets 379,195,823 360,531,794 354,461,855
Liabilities and Equity
Liabilities
Due to banks 4,292,354 3,093,100 2,961,042
Accounts payable and other liabilities 18,750,430 20,360,760 18,199,913
Lease liabilities 11 7,759,115 15,643,979 15,477,958
Borrowings 12 194,802,840 180,264,916 181,862,078
Due to related parties 15 7,374,327 7,937,827 3,858,244
Provision for employees’ end of service benefits 1,153,391 1,192,624 1,164,559
Total liabilities 234,132,457 228,493,206 223,523,794
Equity
Share capital 94,736,506 94,736,506 94,736,506
Share premium 3,425,191 3,425,191 3,425,191
Treasury shares 13 (2,336,039) (3,214,552) (2,995,760)
Statutory and voluntary reserves 24,485,387 24,485,387 22,964,407
Other components of equity 14 (6,752,533) (19,147,172) (19,013,520)
Retained earnings 25,116,656 27,389,043 27,376,458
Equity attributable to the owners of the Parent
Company 138,675,168 127,674,403 126,493,280
Non-controlling interests 6,388,198 4,364,185 4,444 781
Total equity 145,063,366 132,038,588 130,938,061
Total liabilities and equity 379,195,823 360,531,794 354,461,855

Talal Jassim Al-Bahar

Vice Chairman and Chief Executive Officer

The notes set ont o pages 9 1o 23 form an integral part of this interim condensed consolidated financial information.



