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Date: 08/05/2023 __
KREC/FIN/2023/ 265

To: Boursa Kuwait Company

Subject: Results of Board of Directors
meeting of Kuwait Real Estate

Company

Reference to the above mentioned subject, we
are pleased to inform you that the Board of
Directors held its meeting on Monday
08/05/2023 at 01:00 PM where the Interim
Condensed Consolidated Financial Information
for the Three month period ending on
31/03/2023 have been discussed and approved.

Please find enclosed the Results form of
financial for the period ending 31/03/2023.

Reference to “continuing Obligations in the
Premier Market” of Boursa — Kuwait Rule
Book issued as per decision No. (1) for year
2018, and since Kuwait Real Estate Company
has been classified in the Premier Market, We
would like to announce that the quarterly
Analyst / Investor Conference will be held at
01:30 PM (Kuwait Local Time) through (Live
Webcast) on Monday 15/05/2023, Analysts
and Investors and who is interested can
communicate with our company on the
following email address.
investor.relations@agarat.com kw

to provide them with the invitation and details

of participation j ﬁcﬂ)nference
Best Regards ! ﬁ,§

*CC:
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nancial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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| Statement

ol

2022-03-31 2023-03-31
A1 A8, 401 ealicas ol (5,Lull) =l dle
132.42 2,008,824 4,668,878 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haaslly wladl ol (5 ylus) dum
130.77 2.21 5.10 o _ ? maeel dhbeFifasy
Basic & Diluted Earnings per Share
Wglaall =lsgmsll
26.03 45,197,080 56,961,390 Qe
Current Assets
ol | Jles|
3.38 355,831,412 367,863,890 st !
Total Assets
Jglzll ol |
2.73 43,046,452 44,221,132 . § &
Current Liabilities
Shglall flax]
4.77 222,417,153 233,028,325 . pltld
Total Liabilities
A1 35,20 (e, Buolidl ASI 53> JLon]
1.00 129,114,720 130,347,396 Total Equity attributable to the owners of the
Parent Company
Lleaadll sl ez
0.17 7,346,331 7,358,718 .
Total Operating Revenue
Alia il (35lucel) oyl 3Ls
(35.82) 3,496,251 2,243,891 _ Heellea
Net Operating Profit (Loss)
LSl ilus usgn ¥ LaSliie il umgs ¥ okl JUI ol / LeSTALL psluzl
) Nomgcumylated WoEEctmLlEad Accumulated Loss/ Paid-Up Share Capital
losses losses
Financial Results Form 1 A bl il 7 35

Kuwaiti Company (KVWD)

(c.s) By 6l

v



ol

Statement
2022-03-31 2023-03-31
s P A5 (malinss ol (5Lsll) )l Lo
I;lo; G Y oY Net Profit (Loss) represents the amount
X Not Applicable Not Applicable attributable to the owners of the parent
Applicable
Company
Galay ¥ ooy o Waddelly Zeso Ll el (5,L0) s,
Not . : . . .
e m, Not Applicable Not Applicable Basic & Diluted Earnings per Share
@;aze? otk i Alaaaall sl Jles)
ot . X 2
Anplicabie Not Applicable Not Applicable Total Operating Revenue
a:aan‘ son ¥ ki Abeaadll (3)luselt) ol Lo
ot ’ : : ;
Applicabile Not Applicable Not Applicable Net Operating Profit (Loss)

e Not Applicable for first Quarter

The Increase in net profit mainly due to
e anincrease in real estate rental income

during the period

the period

e Gain on sale of investment properties during

J¥lall e gy @

P bl JS k0 55 el dlbe Gplasl
AR UMs lslaall pals cilalyf Goslll @
5l IMs Wledlul alylic pu o, ®

716,541

368,296

inancial Results Form
Kuwaiti Company (KWD)
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1. [ Unqualified Opinion ’ daioia gt gl | .1
2. | Qualified Opinion O lainzs g, [ .2
3. | Disclaimer of Opinion O Sl el pue | .3
4. | Adverse Opinion O oS gly | .4
In the event of selecting item No. 2, 3 or 4, s e 4 91 3 512 08, 0y jlas ! Sl
the following table must be filled out, and this form is not daliad oy o Lo SoaSla 7 3guidl s pzay ¥ ¢ JUall st

considered complete unless it is filled.

G ¥
Not Applicable

G ¥
Not Applicable

Gy
Not Applicable

G ¥
Not Applicable

inancial Results Form
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i Cash Dividends
Axia i eulaijes
} ..L?_,g"g [ha'nd 235
Bonus Share
sf mlayies
- dga ¥ . il
Other Dividend
) g bl s pue
T No Dividends
slasyl sile JWI Laly5als

Issue Premium

Capital Increase

g ¥

Jui uﬂi} whea
Capital Decrease

ot lls B510¥1 udema sy Cils

el gl U3l
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2022 .2023

(A p2) (B8 )

i) dla

bl
7,346,331 7,358,718 <l e uals culal
(1,645,588) (1,572,640) 0 S L
5,700,743 5,786,078 ol bl il
(1,881,510) (1,945,923) 4y jLaian¥) <l iall Alstall dagill 3 el
(27,390) 4,413,043 A laiiul @l e a (e (3Ll /
(469) (44,941) St 5 #L YDA (e Astall Zagll Talle  peay Alakal) dagdlf 3yl
10,230 " Sl gl U1 DA e Akl il Alla sl gt g )
48,337 38,169 bl ey 55 byl
280,368 48,007 a3 IS i il (o ducan
213,988 40,616 oAl el

4,344,297 8,335,049
s AV ele¥ s iy laall
(703,797) (888,752) A lal 5 Ge gas iy jlaa
(1,417,234) (2,472,882) i g adlSs

(2,121,031) (3,361,634)

2,223,266 4,973,415 BLS g Aila gt Aanll o3 Ay puda ciluanaia Ja8 55k 7oy
(52,042) (120,955) Atk gl leall s Ay o
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(1,780) (319,786) DAY ALl dsall s e Alalall ey Al J pead Astell Lo 3 il
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62,069 171,717 Lgial cilblee Jygnd e i dlae i 8
60,289 (148,069) s AY) ALLEN calal ) f(piladl) aa)
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2022 2022 2023
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S EIR E
J gt
12,120,489 8,606,784 12,808,925 6 Jabaall iall o )
6,958,546 6,817,273 6,810,255 7 Ssdll g AL Y1 A e Aaball Aailly e J gucl
8,145,471 9,032,765 15,448,361 8 GoAY J ¥l s Al aadll
9,244,923 12,709,129 13,742,652 15 Aa ld Gl jlal (e 3atise
8,727,651 8,151,197 8,151,197 5oaliall il Jlie
8,257,510 11,708,391 11,756,398 g ) S0 i
37,439,366 35,628,130 37,436,187 9 DAY el Jaall A e Aslall ey Lle  yoal
3,073,076 131,015 1,322,942 il 2 dlland ) Jlac
2,210,475 4,879,134 5,243,969 oashll a8 il e
259,606,442 262,055,667 254,192,070 10 A il el jse
47,463 812,309 950,934 el y St
355,831,412 360,531,794 367,863,890 Jseal f sana
Asladl 398 5 a gpuadli
pyadli
4,145,974 3,093,100 564,840 il Y 3atuse
19,210,196 20,360,760 23,372,734 A a a5 A3 el
21,046,248 15,643,979 10,965,864 11 ¥l o e <l 3l
169,402,018 180,264,916 188,774,485 12 gl
7,498,425 7,937,827 8,162,916 15 a3 Gl yhal ) 32
1,114,292 1,192,624 1,187,486 il gall Laod Ales 3lilSa yaade
222,417,153 228,493,206 233,028,325 aguadll £ sana
ALl 35ha
94,736,506 94,736,506 94,736,506 Jall sl
3,425,191 3,425,191 3,425,191 gl sl 550
(7,396,893) (3,214,552) (4,888,022) 13 LA ped
22,964,407 24,485,387 24,485,387 A nly 4 jla) ciblisl
(15,449,194) (19,147,172) (19,354,675) 14 Ashall (3 gl g a0 a5
30,834,703 27,389,043 31,943,009 Us el £l
129,114,720 127,674,403 130,347,396 AV AS ) Sllay Laladl Al (5 i
4,299,539 4,364,185 4,488,169 8 bl e paasll
133,414,259 132,038,588 134,835,565 4slall (3ia £ gana
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