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Statement

2022-03-31 2023-03-31

A1 S, 801 maluey palill (5luidl) 2l Gl
27.1% 2,051,463 2,664,818 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

mb@l‘u&’\ ﬁ“"“d' (E)Lu:'p) -4.3:_3)

27.1% 7.90 10.26 - y
Basic & Diluted Earnings per Share
gl k! slsgagll
16.4% 153,492,680 154,058,451 | 5 g
Current Assets
=it | les!
16.1% 206,511,661 239,990,418 RN
Total Assets
alglazlf mlgllall
10.6% 86,271,860 84,320,079 . AE
Current Liabilities
b [ (eS|
19.3% 140,754,598 167,971,631 il Jlard

Total Liabilities

. PRI b lias Lol AU Gaa> Loz !
9.0% 65,757,063 72,018,787 Total Equity attributable to the owners of the
Parent Company

EWIPE R I (]

12.9% 18,029,169 20,417,289 .
Total Operating Revenue
Al sl (3 lasdl) = 0t Sls
27.1% 2,149,354 2,791,634 _ : . G
Net Operating Profit (Loss)
ASIAe Sl d>g3 Y ASlAe Plus axgs Y £39ull JUI el / LeSTALL j3Lauel!
- No accumulated No accumulated
losses losses | Accumulated Loss/ Paid-Up Share Capital
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Applleatile Not Applicable /iy | Not Applicable /asy Net Profit (Loss) represents the amount
[ ek ¥ attributable to the owners of the parent
Company
Not aaazelly Luolelll qad! (3yleus) Az
Applicable Not Applicable /b ¥ Not Applicable /zdai ¥
AR Basic & Diluted Earnings per Share
Not Ll adll sbsha Jles!
Applicable Not Applicable /sks¥ | Not Applicable /st ¥
JARRR Total Operating Revenue
Not Ao it (5ylusdl) oyl Jles
Applicable Not Applicable /zbu ¥ Not Applicable /gl ¥
/s ¥ Net Operating Profit {Loss)
o Not Applicable for first Quarter Jo¥tal e Gdaiy ¥ @

- Increase in net earned premium Aad L Lolud ¥l 3o g Lasyl-
- Increase in net investment income Shata¥l sl lyl ¢ Lasy)-

KD 900,424

T (965) 2229 9666 P.0.Box 21929 Safat, 13080 Kuwait Paid-Up Capital K.D 26,176,650.100

Financiaf Reug689r1229 9602 www.kuwaitre.com ,, Commercial RegiétdY Nixd a¥spis~
Kuwaiti Company (KWD) (dds) A0S K2l




¥ Kuwait
Re

g.¢l.@.git arigsll grolill dale) aspi
Kuwait Reinsurance Company K.S.C.P

1. | Unqualified Opinion O Linia pegly | 1
2. | Qualified Opinion O L=z gl | .2
3. | Disclaimer of Opinion O Shllelal pue | .3
4. | Adverse Opinion sShaagly | .4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

aad come 4 91 3 51 2 08 iy JLasl Jlxy
Aipad ok o Lo MaiSa 7 3gaidl i piay Y Uit Jguel!

bt Cdlie 50,35 dido 3850

Sblasdl a0 abs 3350

S19a¥1" 9 YW L al) Joudl Hleally "oaldl ngae” 17 JUV juaall Joudl jleall Gadas] A Solel ol W &S, 401 agas
Lassale 38 2o UL AW LU e > Lad¥ly AU

2023 sle (ya Sl IS B e 21 Gaday a5, 40 agaza

T (965) 2229 9666

Financial R ue6Berm 29 9602
Kuwaiti Company (KWD)

P.0.Box 21929 Safat, 13080 Kuwait Paid-Up Capital K.D 26,176,650.100

www.kuwaitre.com 3

Commercial Regiétd) -4 ggsais=
(1.5) By S, A




¥ Kuwait

g.¢l..git arigsll guolill dslel aSpi

Re Kuwait Reinsurance Company K.S.C.P
Hawdll Hauall
None/ None/ >4 ¥ il
one N one/ x>,
ik * Cash Dividends
dxia 1 ilaales
None/uzg ¥ None/.>s ¥ LSS
Bonus Share
‘_-;J:'-? Slasies
None/isqe ¥ None/a>e ¥ -
o > Other Dividend
Uyl paies puts
Thh e pte
None/.>g ¥ None/oss ¥ =7
e ” No Dividends
| lagdle JUI Ll 305
None/.asg: ¥ None/.xs ¥ lcilds None/ass. ¥ _ e
Issue Premium Capital Increase |
Wl psiies |
None/.ss: ¥ None/.xs. ¥ _ B
Capital Decrease

Chief Executive Officer Dawoud S. Al-Duwaisan |
Gowaiidl s ) Olagdl sgls
Lill aslcl a<yd |
Q-.l‘,lg- 1 Un:lT_Q__l_!! ﬂ'\‘t" il I
T (965) 2229 9666 P.O.Box 21929 Safat, 13080 Kuwait Paid-Up Capital K_.D 26,176,650.100
Financial Reeu{geisarrs 29 9602 www.kuwaitre.com 4 Commercial Regidthy -1 gz~

Kuwaiti Company (KWD) (afa) ALeS 26,20




& ¥
2245 2880 / 2295 5000 : ila P‘nsﬂﬂ' u“‘.'i"“a"', lg Oluandl
22456419 ; juSB &3_93_9 Caatiy] EY
kuwait @ kw.ey.com
www.ey.com/me ':,H_',jjﬁ awl:u .
Bliall VE 03) Gadkie  L—odlo g
H"..ﬁ;,La_,,ch__,}ﬁL Jae L juAdl
Bliall doelis
Y--A Gl wliy z
! dasi gl

M\L&aﬂ‘“&\u&gﬂ\dﬁh\ﬂ\}ﬁ
£.4. u.u‘\.u.uﬁ\ Coall) Bale ) A4S & 5 1) (ulaa sliaef Baludl &l _juas &

FIRYY)

b LS (”45)..“5\") _ O A <) u.mU\ sale) AS Ll (38 yall (EiSA é)‘d\ gbd\ Sl Gy Uaaly adl
Um‘\..w\msdtML)A\MQAIOP@«_‘UM\,MM\QMMI,JAM\d;ﬂ\,d;ﬂ\«_u.ujzom uu)l.a?,]
mj%mﬁjwimhﬂ\dw\uuw\mh J\Ac\usdjjaud\shé)dlo‘)\a\u\ @)M\J]mwi )@...u\‘\.}).ﬂ\
Al e glaall 03g] Litaal ja dait (e )4.\:_\3“5% Ui ggsa () | ”‘fBJAJ/‘f/LdJ/JJJLlj”34 éjﬂ\ > WTR EON IS WPON|
A Al yall

deas pall Lo

iiuwall blal) i) yo i o Sddiall s pall Lilladl Sl gleall Lenf 40" 2410 sl lmall Gy Uinal sy w8
Ot gl ) Ayl Ay ol i) g 58 8 Al el Al e ghadl) Al e it Axal pall algeey (el sl

Ji daal el BUai o Axaljall o A Gl a Yl Aallad) el Y Gukiy duladly Al | geY1 oo uﬂ,,wd\

u&g;_;;uums\_._;;djmg\usuym‘u;ju,m@m\ﬁwm“udﬂ\@amdumwﬁsdsm

Gl (slaty Ul oo Y Ls Ml gl 8 aayasi (S ) Al g

Lol aiill il

U.erJ/.)JJ.c ]74.\3\.4]\ })@ﬂéjﬂ\ )\.ﬂuj\d).uu cMASA\MS;)A\MM\«_\LAM\aM dﬁzcm‘@wﬁus

d.\.k.a(d 2023 }Lu]&uj‘@b.u $\l\ ‘\.1}4...»5\ FRON| k—ILA"SMJ‘ «_1\)433 LJL«J/u/J.)Y/Q Al )JJ\A.M g‘gﬂ\ )\.uudb

éc ;\.u ‘\A.al.m]\ «.\\}L...J\ ‘_g A.a_\.mj\ ‘\.u...ula.d\ «.\L.u\.u.d\ uu.\ @.u GA} c‘;u.mj\ d.ula.\l\ J\.i ‘_g ).:.11.’.45\ IRy 45‘)...“5\

,w\, 174_M\ )Umug,ﬂ\ )uujlwdsﬁumdﬁqbu«sﬁmuuu,uwug_’mﬁ;ﬁ\uu}hd\
)M\WMMM\MLJA\MM‘«ALAM\Q&«A‘)MU\J.uu(u.\(d mﬂ\MASA\MS;)A\M\«_\LAM\

9 ALl il gal) el 5 17 ALl },uau_;,;s\

Lo lf dayiil)

PN MLJA\ PR «_aLA)LA\ BN m&d/mujlwh/"o‘)ss@o‘))SM\ )}.o\J\ M‘}! I ki cUinal ya ;J falited
34 é}ﬂ\ Ll )Luud lssj cdaalall @‘}J\ e (e dwalac) ab (J‘\As)d\

6 DAY Al 511 g di gAY cilallaial) J g

ALl k_l\.A"le\ ou e/ ey leh/”o‘)ﬂ@o‘»su\ )}A‘Y\ Sl (Ltea) ya ;J TJLLLM“’ Uiy ;J a8l
;J J‘).a(d‘\.ﬂ cl.mh.u:\}l.udr_ d’dm‘g cl...a.a\u.u.a ASJJSMM\A.A\ }MJ\@JJ;%M@MM&A\MS;)&
gr_ 2023 el 3] &“ﬂ-‘-‘-““ )«.a.u‘ AN 5 8 d)\; dlegd AaaM «_a)umu]\j MSJJ G..nl...n‘}!\ eLLuﬂ j‘ uu..u\.\]\ Jal
LJ.AHA)SJAJAS)J\.L@Q;MJLA \y’hduj&ﬁ‘\;‘s

m7es‘)u‘94\sﬂe&\1uhﬂa.n‘u| asag lide oy Al dbaldie) s Lale 4y Jua s Lasua ‘Lu,élfdjguud»uu
ujs..aaﬁjgr_zom uULA31 @4.\.4_\“3‘ )e__um)_d\ o‘)ﬂd)\amda_ml\«_zwbdbd\d‘y\m.aum20]0

Q!\.\.ud\ e oy Sllae

1338 208 a8 ) bl 81y o
Bsy G )

PS5l g canad) 5 Glusll

2023 s 15

< <)




£, iy 4811 (ppalil) B3t} A8 4k

(B ) D oyl Jad ol
2023 Gete 31 A Al 8 5

o Ligriall gl OGN
e 31
2022 2023

S Lo S iy Clalay
16,979,568 18,895,270 dai€a LLdl
(1,260,568)  (1,464,738) Ol e I 3aiie Lol
15,719,000 17,430,532 LSl L) s
(10,594,810) (16,304,718) A Ciliay gai
771,551 4,871,092 3l iy saill (o Gaalil) s das
(9,823,259) (11,433,626) 3l iy gl il
(4,171,281)  (4,064,953) LLdl 5 s Callss
73,462 66,589 Ol Bale ] (e daliie A gue
1,797,922 1,998,542 ey At Bla
856,651 1,364,807 4 i <l ) il
192,950 157,212 o )lalind &l jlEe e dadl gl cla) )
(510,754)  (659,510) 3,00 5 dae e Cild g o
(19,686) (17,039) 4 laiiad @ Hlie i g pean
(17,372) (14,008) gl
- &7 Ui s AAISS
(152,857) (38,313) duial @Ole Jasad jilaa
2,149354 2,791,634 BLS M g Arila o) Adlardl a0 3 Ay puda g (aladl 2B oy 6 A’ duan S g M)
(21,494) (27,916) AR PR JENPN (- WIS V- VO
(54,672) (70,643) dyila gl Allaall aea Ay yun
(21,725) (28,257) 33l
2,051,463 2,664,818 Bl gy
7.90 1026 5 (o) Adiial) g Al agaddl day

ASCA syl AL o gladl 538 (30 T JSE5 12 ) T (e 8 el Claliay) o)




£, iy 4811 (ppalil) B3t} A8 4k

o Lgiiall el 50N

ke 31
2022 2023
sS Jlim ¢rhes L
2,051,463 2,664,818
544283  (160,542)
(76,490) -
58,086 25,143
525,879 (135,399)
2,577,342 2,529,419

(ésm J,gb) A g; ),d\ Jalal Jaal Ol
2023 s 31 (o8 Asgiiiall 8 5

Sﬂﬂ\@)

s AT ALld cldl ) (Lilud)
diSall s pall S5l Gl A G Y lgdricaisole ) ol 28 of AT 2 4l

Aalall dalll bl el Sla -

ol Al Alle 3 g3 50 o o A syl Jall s ) Jmal)
Apial Olee Jysat Jpaas

3 bl (5 AT ALald il ) (ilead)

il ALaLAN ) ) laa)

ASCA syl AL o gladl 538 (30 T JSE5 12 ) T (e 8 el Claliay) o)

3]




£ O Aty o) il Bale ) A8 44

(Bhae o) B8 ol U340 ol
2023 wite 31 i LS

(i)
ke 31 el 3] oasla 31
2022 2022 2023
S b (sS ki s s Sblay/
il g gall
4,493,000 4,652,724 5,346,831 6 At g o il (gal ucn
94,324,345 103,398,510 106,460,390 6 Ja¥) saaaa ailay
9,911,121 9,516,930 10,047,247 7 gl dalie 40le Dl g2 5e
46,737,352 46,540,672 59,059,560 Aatue Ll y cpalill sale) 2 gie (e 4330 Le Baaa )
10,226,446 9,787,222 14,017,535 4 guatll a3 Ciliay gad (g 83 ylusall (palill Bale] Las
10,823,837 7,891,252 13,113,837 OaA) (sl
16,699,600 18,699,600 18,699,600 Gt s g Biiae Adle Claga 5a
11,815,217 11,816,347 11,816,517 A ladind il lae
1,480,743 1,440,814 1,428,901 Clara § ClSTias
206,511,661 213,744,071 239,990,418 il g sl Alaal
Auslal) (358 5 iy lhaal)
Gl sllaal)
135,628,679 137,460,382 160,742,755 Ol 3 gie (e dali dyid ol sl
2,238,579 2,651,034 2,827,716 QoA gl
2,887,340 4,140,609 4,401,160 Omaldll Bale) 3 gie e Al 433 Baua
140,754,598 144,252,025 167,971,631 by slhaal) M
Al gg8a
22,032,363 24,015,275 24015275 8 Jull ol
5,296,366 5,296,366 5,296,366 gl laal 5 Ole
7,707,547 8,561,844 8,561,844 SOk (Rl
7.707,547 8,561,844 8,561,844 g okal sl
12,500,000 14,000,000 14,000,000 ale hldal
(233,971) (234.867) (237,545) 9 4353 agl
893 922 922 4 A agad hliia)
1,158,766 (116,400) (276,942) Aalall daill & Aas) jiall ol il algdal
497,930 682,662 707,805 Lial clee s gad hlia)
9,089,622 8,724,400 11,389,218 s ya by )
65,757,063 69,492,046 72,018,787 LSl 3sia M)
206,511,661 213,744,071 239,990,418 AL} 3gha g cilyslhaal) £ gana

) ) A Cpanall L daaa /audl
Y by 46

4%"4’6/)4

VA aad daa clagdi /sl
oY) Galae it )

A Ads pall Al il glaall 038 e T ja JSE5 12 I ] e Ayl claliayl o




Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
workinq world Safat Square 13001, Kuwait

REPORT ON THE REVIEW OF INTERIM CONDENSED FINANCIAL INFORMATION TO
THE BOARD OF DIRECTORS OF KUWAIT REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait Reinsurance
Company K.S.C.P. (the “Company”) as at 31 March 2023, and the related interim condensed statement of income,
interim condensed statement of comprehensive income, interim condensed statement of cash flows and interim
condensed statement of changes in equity for the three month period then ended. Management of the Company is
responsible for the preparation and presentation of this interim condensed financial information in accordance with
International Accounting Standard, 1AS 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to
express a conclusion on this interim condensed financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Basis for Adverse Conclusion

As disclosed in Note 2 of this interim condensed financial information, IFRS 17 Insurance Contracts and IFRS 9
Financial instruments are effective for the annual reporting periods beginning on or after 1 January 2023. The
Company has not adopted these standards at the date of initial application and is following the same accounting
policies used in previous years. Based on the information provided to us by the management, the Company is still
in the process of evaluating the effect of IFRS 17 and IFRS 9, at the date of initial application up to 31 March
2023. Had IFRS 17 and IFRS 9 been implemented as of the reporting date, many elements in the accompanying
interim condensed financial information would have been materially affected. The effects on the interim condensed
financial information of the impact of IFRS 17 and IFRS 9 have not been determined.

Adverse Conclusion

Based on our review, due to the significance of the matters described in the Basis for Adverse Conclusion
paragraph, the accompanying interim condensed financial information is not prepared, in all material respects, in
accordance with TAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, except for the matters discussed in the Basis for Adverse Conclusion paragraph
above, the interim condensed financial information is in agreement with the books of account of the Company.
We further report that, to the best of our knowledge and belief, we have not become aware of any violations of the
Companies Law No. 1 of 2016, as amended, and its executive regulations, as amended, or of the Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the three-month period ended 31
March 2023 that might have had a material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets Authority
and its related regulations during the three-month period ended 31 March 2023 that might have had a material
effect on the busines pany or on its financial position except for the matter mentioned in Basis for
Adverse Conclusig
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF INCOME (UNAUDITED)

For the period ended 31 March 2023

Premiums earned
Premiums ceded to reinsurers

Net premiums earned

Claims incurred
Reinsurers’ share of claims incurred

Net claims incurred
Premiums acquisition costs
Commission received on reinsurance

NET UNDERWRITING RESULT

Net investment income

Rental income from investment properties
General and administrative expenses
Investment property expenses
Depreciation

Finance cost

Foreign exchange loss

Gain on sale of property and equipment

PROFIT BEFORE CONTRIBUTION TO KUWAIT FOUNDATION
FOR ADVANCEMENT OF SCIENCES (“KFAS”), NATIONAL
LABOUR SUPPORT TAX (“NLST”) AND ZAKAT

Contribution to KFAS
NLST

Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE (fils)

The attached notes 1 to 12 form part of this interim condensed financial information

Three months ended

31 March
2023 2022
KD KD
18,895,270 16,979,568
(1,464,738) (1,260,568)
17,430,532 15,719,000
(16,304,718) (10,594,810)
4,871,092 771,551
(11,433,626) (9,823,259)
(4,064,953) (4,171,281)
66,589 73,462
1,998,542 1,797,922
1,364,807 856,651
157,212 192,950
(659,510) (510,754)
(17,039) (19,686)
(14,008) (17,372)
57 -

(38,313) (152,857)

- 2,500
2,791,634 2,149,354
(27,916) (21,494)
(70,643) (54,672)
(28,257) (21,725)
2,664,818 2,051,463
10.26 7.90

2



Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)
For the period ended 31 March 2023

Three months ended

31 March
2023 2022
KD KD
PROFIT FOR THE PERIOD 2,664,818 2,051,463

Other comprehensive (loss) income:
Items that are or may be reclassified subsequently to interim condensed
statement of income:
- Net changes in fair value (160,542) 544,283
- Transferred to interim condensed statement of income on sale of financial assets
available for sale - (76,490)
Foreign currency translation adjustment 25,143 58,086
OTHER COMPREHENSIVE INCOME (LOSS) FOR THE PERIOD _— _—
(135,399) 525,879
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD _— _—
2,529,419 2,577,342

The attached notes 1 to 12 form part of this interim condensed financial information
3




Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

As at 31 March 2023

ASSETS

Bank balances and cash

Term deposits

Financial assets available for sale

Receivables arising from reinsurance contracts and
premium accruals

Reinsurance recoverable on outstanding claims

Other receivables

Financial assets held to maturity

Investment properties

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Technical reserves arising from insurance contracts
Other payables

Payables arising from reinsurance contracts

TOTAL LIABILITIES

EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

General reserve

Treasury shares

Treasury shares reserve

Cumulative changes in fair value reserve
Foreign currency translation reserve
Retained earnings

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

VAV
4—* L~ //,)
Mr. Sulaiman H M Aldalali

Chairman

The attached notes 1 to 12 form part of this interim condensed financial information

Notes

=1 O

(Audited)
31 March 31 December 31 March
2023 2022 2022
KD KD KD
5,346,831 4,652,724 4.493.000
106,460,390 103.398.510 94,324 345
10,047,247 9.516.930 9911.121
59,059,560 46.540.672 46.737.352
14,017,535 9,787,222 10,226,446
13,113,837 7.891.252 10.823.837
18,699,600 18.699.600 16.699.600
11,816,517 11.816.347 11.815.217
1,428,901 1,440,814 1.480.743
239,990,418 213.744.071 206.511.661
160,742,755 137.460.382 135.628.679
2,827,716 2,651,034 2.238.579
4,401,160 4,140,609 2.887.340
167,971,631 144,252,025 140.754.598
24,015,275 24,015,275 22.032,363
5,296,366 5.296.366 5.296.366
8,561,844 8.561.844 7.707.547
8,561,844 8.561.844 7.707.547
14,000,000 14,000,000 12.500,000
(237,545) (234.867) (233.971)
922 922 893
(276,942) (116,400) 1.158.766
707,805 682.662 497,930
11,389,218 8.724.400 9,089,622
72,018,787 09,492,040 63,757,063
239,990,418 213.744,071 206.511.661

>,

Mr. Mohammad Abdulmohsen Abdullah Alsaad

Vice Chairman
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