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Statement
- 2021-09-30 2022-09-30
‘AY‘ K)_‘L“ L_?Q.Alm.l LPL?J‘ (E)Le_w.ll) B.H JLO
20.7% 4,630,413 5,586,800 Net Profit {Loss) represents the amount attributable
to the owners of the parent Company
Laazelly el [ (5,leez)
20.7% 19.44 23.45 S , 5Bl el (] ey
Basic & Diluted Earnings per Share
gl i) ol |
9.8% 148,483,278 163,057,966 S S
Current Assets
ok t jlas!
13.2% 190,963,361 216,153,453 el Jherd
Total Assets
dgluall ol |
1.1% 80,420,627 79,502,653 o S ghan
Current Liabilities
ob | Jles!
14.9% 129,644,299 148,942,829 o ledl e
Total Liabilities
A 38, A malies Lol LS Bgdo Jlaa)
9.6% 61,319,062 67,210,624 Total Equity attributable to the owners of the Parent
Company
Al 2T sty Jles
4.1% 53,435,844 55,644,710 _ )
Total Operating Revenue
Ll s (3 leeedl) =l 3
20.5% 4,858,710 5,853,213 _ _ A el gl e
Net Operating Profit (Loss)
AoSl o Sluws dzrgi N Sl fe Sl d>g3 N g9kl JUY oy / 3aSTALL 5Lasell
i No accumulated No accumulated
losses losses | Accumulated Loss/ Paid-Up Share Capital
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Statement
2021-09-30 2022-09-30
A 88, A alacay Galdl (55luidl) oyl Gl
38 6% 1,145,757 1,588,211 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaaslls Aeuld (6, Lis) aums
38.6% 4.81 6.67 o o el d
Basic & Diluted Earnings per Share
Ll st clal oy
2.6% 18,110,827 18,589,850 . L o
Total Operating Revenue
gl (5)luidl) )0t jle
38.5% 1,200,518 1,662,644 . i
Net Operating Profit (Loss)
e Not Applicable for first Quarter ¥l e gl ¥ @

- Increase in net earned premium 2SIl o g L=

- Increase in net investment income )
Shedlaall ol slyl g Lasyl-
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1. | Unqualified Opinion Lnts pe gl | 1
2. | Qualified Opinion O Laamia gl | .2
3. | Disclaimer of Opinion O shllelwlpuse | .3
4. | Adverse Opinion O Slas gy | .4
In the event of selecting item No. 2, 3 or 4, A o 4 513 512 08 un sl e
the following table must be filled out, and this form is not iland o3 ) Lo Stz 3gaill i s Y o JI1 Jgurn
considered complete unless it is filled.
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Anniversary

g-¢l. 0.y ayiigsll geolill dslc] aspi

Kuwait Reinsurance Company K.S.C.P

awdll Aeuall
Auas Slasias
None/.x>s ¥ None/.sq ¥ o ad
Cash Dividends
dxia | oilasyes
None/uxs ¥ None/uss, ¥ e
Bonus Share
& clasiss
None/.xs Y None/usq, ¥ o e
Other Dividend
7-L|i Yad AL
None/.xs ¥ None/uss: ¥ N cr et
No Dividends

Il 5odle JUWI ely 3L
None/.>s ¥ None/.>s % = None/.»s ¥ _ S
Issue Premium Capital Increase
JWH ol s
None/.zs: ¥ None/.»s ¥ 3

Capital Decrease

Z Kuwait
Re

Aol gealill 83Lc) a5y,

I Chief Executive Officer

Gsaiid] utd )

Dawoud S. Al-Duwaisan

QLa«.lj._L“ .)3\.!
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2021 2022 2021 2022
orlsS b oS s o sl
50,824,892 52,329,524 17,244,720 17,452,974
(4,127,230)  (4,330,306)  (1,543,112) (1,504,789)
46,697,662 47,999,218 15,701,608 15,948,185
(34,980,851) (31,888,355) (14,205,224) (10,973,343)
2,994,283 1,660,450 2,857,598 251,644
(31,986,568) (30,227,905) (11,347,626) (10,721,699)
(10,110,950) (11,826,827)  (3,512,117) (3,573,408)
380,732 203,375 199,500 47,718
4,980,876 6,147,861 1,041,365 1,700,796
2,031,319 2,788,521 670,699 975,373
579,633 526,665 195,408 161,503
(2,173,009) (2,357,735) (497,355)  (564,666)
(44,106) (61,576) (16,779) (26,606)
(70,575) (47,276) (23,490) (12,623)

(34) - - -
(445,394)  (1,145,747) (169,330)  (571,133)

- 2,500 - -
4,858,710 5,853,213 1,200,518 1,662,644
(48,587) (58,532) (12,005) (16,626)
(128,412) (148,554) (30,540) (41,256)
(51,298) (59,327) (12,216) (16,551)
4,630,413 5,586,800 1,145,757 1,588,211
19.44 23.45 4.81 6.67
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4,630,413 5,586,800 1,145,757 1,588,211
1,007,060 (873,210) 76,406 (466,330)
134,741 (108,217) 16,161 -
(268,948) 518,628 (37,426) 239,493
872,853 (462,799) 55,141 (226,837)
5,503,266 5,124,001 1,200,898 1,361,374
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Ernst & Young Tel. +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
18-20th Fioor, Baitak Tower ey.com/mena

: Ahmed Al Jaber Street
E‘;L‘Em& :.gﬁater Safat Square 13001, Kuwait

REPORT ON THE REVIEW OF INTERIM CONDENSED FINANCIAL INFORMATION TO
THE BOARD OF DIRECTORS OF KUWAIT REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait
Reinsurance Company K.S.C.P. (the “Company™) as at 30 September 2022, and the related interim
condensed statement of income and interim condensed statement of comprehensive income for the three
months and nine months period then ended, and the related interim condensed statement of cash flows and
interim condensed statement of changes in equity for the nine months period then ended. Management
of the Company is responsible for the preparation and presentation of this interim condensed financial
information in accordance with International Accounting Standard, IAS 34: Interim Financial Reporting
(“IAS 34”). Our responsibility is to express a conclusion on this interim condensed financial information
based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with IAS
34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement with the
books of account of the Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Memorandum of Incorporation and Articles of
Association, as amended, during the nine-month period ended 30 September 2022 that might have had
a material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital
Markets Authority and its related regulations during the nine-month period ended 30 September 2022
that might have had a material effect on the business of the Company or on its financial position.

LICENSE NO. 208 A
EY
AL AIBAN, AL OSAIMI & PARTNERS

9 November 2022
Kuwait



Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF INCOME (UNAUDITED)

For the period ended 30 September 2022

Three months ended

Nine months ended

30 September 30 September
2022 2021 2022 2021
Notes KD KD KD KD
Premiums earned 17,452,974 17,244,720 52,329,524 50,824,892
Premiums ceded to reinsurers (1,504,789) (1,543,112) (4,330,306) (4,127,230)
Net premiums earned 15,948,185 15,701,608 47,999,218 46,697,662
Claims incurred (10,973,343) (14,205,224) (31,888,355) (34,980,851)
Reinsurers’ share of claims incurred 251,644 2,857,598 1,660,450 2,994,283
Net claims incurred (10,721,699) (11,347,626) (30,227,905) (31,986,568)
Premiums acquisition costs (3,573,408) (3,512,117) (11,826,827) (10,110,950)
Commission received on reinsurance 47,718 199,500 203,375 380,732
NET UNDERWRITING RESULT 1,700,796 1,041,365 6,147,861 4,980,876
Net investment income 4 975,373 670,699 2,788,521 2,031,319
Rental income from investment properties 161,503 195,408 526,665 579,633
General and administrative expenses (564,666) (497,355) (2,357,735) (2,173,009)
Investment property expenses (26,606) (16,779) (61,576) (44,106)
Depreciation (12,623) (23,490) (47,276) (70,575)
Finance cost - - - 34)
Foreign exchange loss (571,133) (169,330) (1,145,747) (445,394)
Gain on sale of property and equipment - - 2,500 -
PROFIT BEFORE CONTRIBUTION
TO KUWAIT FOUNDATION FOR
ADVANCEMENT OF SCIENCES
(“KFAS”), NATIONAL LABOUR
SUPPORT TAX (“NLST”) AND
ZAKAT 1,662,644 1,200,518 5,853,213 4,858,710
Contribution to KFAS (16,626) (12,005) (58,532) (48,587)
NLST (41,256) (30,540) (148,554) (128,412)
Zakat (16,551) (12,216) (59,327) (51,298)
PROFIT FOR THE PERIOD 1,588,211 1,145,757 5,586,800 4,630,413
BASIC AND DILUTED EARNINGS PER
SHARE (fils) 5 6.67 481 23.45 19.44

The attached notes 1 to 12 form part of this interim condensed financial information
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)
For the period ended 30 September 2022

Three months ended

Nine months ended

30 September 30 September
2022 2021 2022 2021
KD KD KD KD
PROFIT FOR THE PERIOD 1,588,211 1,145,757 5,586,800 4,630,413
Other comprehensive (loss) income:
Items that are or may be reclassified
subsequently to interim condensed statement
of income:
Financial assets available for sale
-Net changes in fair value (466,330) 76,406 (873,210) 1,007,060
- Transferred to interim condensed statement of
income on sale of financial assets available for
sale - 16,161 (108,217) 134,741
Foreign currency translation adjustment 239,493 (37,426) 518,628 (268,948)
OTHER COMPREHENSIVE (LOSS) INCOME
FOR THE PERIOD (226,837) 55,141 (462,799) 872,853
TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD 1,361,374 1,200,898 5,124,001 5,503,266

The attached notes 1 to 12 form part of this interim condensed financial information
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

As at 30 September 2022

ASSETS

Bank balances and cash

Term deposits

Financial assets available for sale

Receivables arising from reinsurance contracts and
premium accruals

Reinsurance recoverable on outstanding claims

Other receivables

Financial assets held to maturity

Investment properties

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Technical reserves arising from insurance contracts
Other payables

Payables arising from reinsurance contracts

TOTAL LIABILITIES

EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

General reserve

Treasury shares

Treasury shares reserve

Cumulative changes in fair value reserve
Foreign currency translation reserve
Retained earnings

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Mr. Sulaiman MM Aldalali

Chairman

The attached notes 1 to 12 form part of this interim condensed financial information

Notes

6
6
7

(Audited)
30 September 31 December 30 September
2022 2021 2021
KD KD KD
5,022,993 5,900,918 6,165,026
99,098,696 91,985,290 87,483,555
9,354,305 9,804,351 11,964,842
50,836,665 37,153,327 42,927,512
10,165,331 10,025,960 8,321,398
9,702,256 6,606,275 9,086,075
18,699,600 16,699,600 11,699,600
11,817,573 11,814,673 11,816,383
1,456,034 1,481,039 1,498,970
216,153,453 191,471,433 190,963,361
139,970,197 122,410,605 124,515,010
2,381,039 2,339,003 2,110,574
6,591,593 3,542,104 3,018,715
148,942,829 128,291,712 129,644,299
24,015,275 22,032,363 22,032,363
5,296,366 5,296,366 5,296,366
7,707.547 7,707,547 7,023,983
7,707,547 7,707,547 7,023,983
12,500,000 12,500,000 11,250,000
(234,345) (233,971) (233,971)
922 893 893
(290,454) 690,973 654,230
958,472 439 844 302,605
9,549,294 7,038,159 7,968,610
67,210,624 63,179,721 61,319,062
216,153,453 191,471,433 190,963,361

s

Mr. Mohammad Abdulmohsen Abdullah Alsaad

Vice Chairman




