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 67,743,203 56,239,476 
 (5,240,842) (6,073,553) 

    
  62,502,361 50,165,923 

    
  (47,975,927) (39,001,828) 

 4,881,547 3,781,581 
    

 (43,094,380) (35,220,247) 
 (13,421,241) (11,554,911) 
 384,216 535,684 

    
 6,370,956 3,926,449 
   
4 3,180,281 3,166,028 

 773,660 681,345 
12 3,399 (7,248) 

 
(2,670,792) (2,211,253) 

 
(57,097) (79,022) 

 
(91,743) (113,297) 

 
(34) (145) 

 
(672,993) 300,257 

 
-     2,446 

  
  

 
6,835,637 5,665,560 

 
  

 
(61,521) (50,990) 

 
(178,995) (138,951) 

 
(71,531) (55,678) 

13 (206,500) (185,495) 
  

  
5 6,317,090 5,234,446 

  
  

6               28.90 23.95 
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 6,317,090 5,234,446 
   

   

   

 1,013,858 (194,024) 
 164,686 (689,442) 
 (131,709) 34,845 

   
 1,046,835 (848,621) 

    
   

 7,363,925 4,385,825 
   

















The attached notes 1 to 22 form part of these financial statements. 
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Kuwait Reinsurance Company K.S.C.P.
STATEMENT OF INCOME  
For the year ended 31 December 2021 
 
 
  2021 2020 
 Notes KD KD 
    
Premiums earned  67,743,203 56,239,476 
Premiums ceded to reinsurers  (5,240,842) (6,073,553) 

    
Net premiums earned  62,502,361 50,165,923 
    
Claims incurred  (47,975,927) (39,001,828) 

  4,881,547 3,781,581 
    

Net claims incurred  (43,094,380) (35,220,247) 
Net premium acquisition costs  (13,421,241) (11,554,911) 
Commission received on reinsurance ceded  384,216 535,684 
    
NET UNDERWRITING RESULT  6,370,956 3,926,449 
    
Net investment income 4 3,180,281 3,166,028 
Rental income from investment properties  773,660 681,345 
Revaluation gain (loss) on investment properties 12 3,399 (7,248) 
General and administrative expenses  (2,670,792) (2,211,253) 
Investment property expenses  (57,097) (79,022) 
Depreciation  (91,743) (113,297) 
Finance cost  (34) (145) 
Foreign exchange (loss) gain  (672,993) 300,257 
Gain on sale of property and equipment  -     2,446 
    
PROFIT BEFORE CONTRIBUTION TO KUWAIT 
FOUNDATION FOR THE ADVANCEMENT OF SCIENCES 

 
 REMUNERATION  6,835,637 5,665,560 

    
KFAS  (61,521) (50,990) 
NLST  (178,995) (138,951) 
Zakat  (71,531) (55,678) 

 13 (206,500) (185,495) 
    
PROFIT FOR THE YEAR 5 6,317,090 5,234,446 
    
BASIC AND DILUTED EARNINGS PER SHARE (fils) 6               28.90               23.95 
    

 
 
 
 
 
 
 
 
 
 
 
 



The attached notes 1 to 22 form part of these financial statements. 
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Kuwait Reinsurance Company K.S.C.P.
STATEMENT OF COMPREHENSIVE INCOME 
For the year ended 31 December 2021 
 
 
 2021 2020 
 KD KD 
   
PROFIT FOR THE YEAR 6,317,090 5,234,446 
   
Other comprehensive income (loss):   
Items that are or may be reclassified subsequently to statement of income: 
Financial assets available for sale   
- Net changes in fair value 1,013,858 (194,024) 
- Transferred to statement of income on sale of financial assets available for sale      164,686 (689,442) 
Foreign currency translation adjustment (131,709) 34,845 
   
Other comprehensive income (loss) for the year 1,046,835 (848,621) 
   
   
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 7,363,925 4,385,825 
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