Date: 13/12/2023

To: MS/ Boursa Kuwait Securities Company

Greetings...

Subject: Company BOD Meeting {WINSRE)
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With reference to the above subject, and WARBA Insurance and Reinsurance
Company’s commitment to the principles of disclosure and transparency and
complying with Capital Markets Authority rules and regulations rega rding the
disclosure of essential information, we inform you that the Board of Directors
of WARBA Insurance and Reinsurance Company conducted its Board meeting
Number (7/ 2023), on Wednesday dated 13/12/2023, at 01:30 pm, and
decided the following:

After reviewing Board Risk Committee Report and Recommendations, and
Based on The General Assembly delegation dated 26/03/2023 to the Board of
directors regarding the related party transactions during the financial year
ended by 31/12/2023 and the independent consultant valuation and swap
ratio reports for swap deal of WARBA Insurance and Re Insurance Company’s
Shares in Partners Company with AIC’s Shares in Credit one Company, The
Board of Directors decided the following:

1- Purchase of 20,000,000 shares “Twenty Million Shares" of the issued shares of Credit

One Company - a Kuwaiti closed holding company at the price of 0.4746 fils per share

with a total amount of KD 9,492,000 "nine million four hundred ninety-two thousand

Kuwaiti Dinars", from the Arab Investment Company.

2-Warba Insurance & Reinsurance Company shall pay the value of the shares

mentioned in the previous item amounting to KD 9,492,000 "nine million four

hundred ninety-two thousand Kuwaiti Dinars” in kind and in cash as follows:
Investment basis: Transfer of ownership of all first-party shares in Partners Real
Estate Company - Limited Liability Company - License No. 2930/2014 Commercial
Registration No. 355289. The amount of 40.5 shares {forty and a half shares) out
of 100 shares, with KD 5,000,000 (five million Kuwaiti Dinars) to Arab Investment
Company.
Cash Basis: Warba Insurance and Reinsurance Company to pay the amount of KD
4,492,000 (four million four hundred ninety-two thousand Kuwaiti Dinars) to the
Arab Investment Company.

3-to Authorize the company’s CEO to sign the Swap contract and Finalize the
investment deal (Subject to the Regulatory Firms Approval).

Accept the highest consideration and respect.
Anwar Fawzan Al-Sabej

Chief Executive Officer

Attachments:
* Appendix (10) Disclosure of Material information Form.
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Disclosure of Material Information Form

_Déte

Name of the Listed Company

13/12/2023 WINSRE

Material Information

With reference to the above subject, and WARBA Insurance and
Reinsurance Company’s commitment to the principles of
disclosure and transparency and complying with Capital Markets
Authority rules and regulations regarding the disclosure of
essential information, we inform you that the Board of Directors of
WARBA Insurance and Reinsurance Company conducted its Board
meeting Number (7/ 2023}, on Wednesday dated 13/12/2023, at
01:30 pm, and decided the following:

After reviewing Board Risk Committee Report and
Recommendations, and Based on The General Assembly
delegation dated 26/03/2023 to the Board of directors regarding
the related party transactions during the financial year ended by
31/12/2023 and the independent consultant valuation and swap
ratio reports for swap deal of WARBA Insurance and Re Insurance
Company’s Shares in Partners Company with AlC’s Shares in Credit
one Company, The Board of Directors decided the following:
1-Purchase of 20,000,000 shares “Twenty Million Shares" of the
issued shares of Credit One Company - a Kuwaiti closed holding
company at the price of 0.4746 fils per share with a total amount
of KD 9,492,000 "nine million four hundred ninety-two thousand
Kuwaiti Dinars", from the Arab Investment Company.

2-Warba Insurance & Reinsurance Company shall pay the value of
the shares mentioned in the previous item amounting to KD
9,492,000 "nine million four hundred ninety-two thousand Kuwaiti
Dinars" in kind and in cash as follows:

I. Investment basis: Transfer of ownership of all first-party shares
in Partners Real Estate Company - Limited Liability Company -
License No. 2930/2014 Commercial Registration No. 355289. The
amount of 40.5 shares {forty and a half shares) out of 100 shares,
with KD 5,000,000 (five million Kuwaiti Dinars) to Arab Investment
Company.

ll.Cash Basis: Warba Insurance and Reinsurance Company to pay
the amount of KD 4,492,000 (four million four hundred ninety-two
thousand Kuwaiti Dinars) to the Arab Investment Company.

3-to Authorize the company’s CEO to sign the Swap contract and
Finalize the Swap investment deal (Subject to the Regulatory Firms
Approval).
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® Increase the Invested Assets by approximately 8%
compared to the total invested assets as of
30/09/2023.

® Increase the invested Assets by 21% compared to
the total invested assts as of 31/12/2022.

e Increase the investment income.
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disclosure obligations are limited to disclosing the information and the

financial effect occurring to that company itself.
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