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Oled!
Statement
2023-03-31 2024-03-31
8.11% 2,672,183 2,889,028 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Laaselly el | (3ylus) Bz
8.10% 14.46 15.63 o _ sl pealh Gl lemy
Basic & Diluted Earnings per Share
Wglazll clagagll
(11.91)% 56,001,546 49,329,914 ? i
Current Assets
il | ez
8.66% 223,905,380 243,288,662 st ghiel
Total Assets
Wgluzll caligllall
3.91% 70,998,341 73,777,168 e S
Current Liabilities
Slsllall Jlas
(3.90)% 89,390,493 85,899,647 o il
Total Liabilities
A1 28,81 oy Lo Ll ASU Bodo Jlas)
16.97% 134,514,887 157,342,635 Total Equity attributable to the owners of the
Parent Company
ERIES FEA R (N
| 61.37% 12,419,863 20,041,727 . shifl 2
Total Operating Revenue
Al il (35lusd!) 2l BLo
2.12% 2,171,942 2,218,063 : ok
Net Operating Profit (Loss)
sl JUWI ely / 2aSTALL 3Ll
Lulin Sl oy ¥ 2Sljin ik gy ¥ rtel] e AT il
Accumulated Loss/ Paid-Up Share Capital
Financial Results Form W Sl @l 2 35a
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Statement
2024-03-31

2023-03-31

A1 S, 801 malany poliedl (35lusdl) syl Lo
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

Not Applicable/sdas ¥ Not Applicable/ s ¥

Laaselly Lululll @l (5yluas) 2y,
Basic & Diluted Earnings per Share
Al sl Jles)

I Not Applicable/ s ¥ Not Applicable/ st ¥

Not Applicable/ sdaz ¥ Not Applicable/dan ¥ :
Total Operating Revenue

Al s (3 yluidl) ol g
Not Applicable/sdas ¥ Not Applicable/ sda ¥ ) o @ Yl dle
: Net Operating Profit (Loss)

Jo¥l gl e 3oy Y @

. Not Applicable for first Quarter

The increase in net income during the first

quarter of year 2024 compared to the first
quarter of the previous year is due to the
increase in net operational income and in net
investment income.

pLall con 581 It I3 sl o L) e 3904
glan! I Galuad! plall (e Jo¥1 a1 ae 3550 2024
bediadll 53 Lo g lasyly Aedddll iyl SLo

257,147

Il ol Bl z3ges
(:21.5) 3uLS 8,80
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1. | Unqualified Opinion X lainie e gfy | L1
2. | Qualified Opinion O laamie gy | .2
3. | Disclaimer of Opinion O Shllelwy) pue | .3
4. | Adverse Opinion O Sl gl | 4
In the event of selecting item No. 2, 3 or 4, Was e B 913 512 03, i Hlas ! Jlms
the following table must be filled out, and this form is not ailad o o Lo SaSa 7 3gall L pzay Y e JUI gl

considered complete unless it is filled.

Not Applicable/sdas ¥

Not Applicable/sdas ¥

Not Applicable/sdas ¥

Not Applicable/zdas ¥
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None/ uxe ¥

Issue Premium

None/ ax>s: ¥

Al doall
Luas Slanyes
None/ uzs ¥ . HEss
Cash Dividends
Axin T calasies
None/ uss ¥ e e
Bonus Share
[ &l Slasied
| None/ u»s ¥ ) e
; Other Dividend
Ln‘ 5o
None/ uss: ¥ _ Loy
No Dividends
Sl sdle JWI ) 8L3

Capital Increase

None/ uzs: ¥

JU oy pagiais
Capital Decrease

JW el
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2023 2023 2024 )
(3219 (4882) (=2ll)
il g gall
- 2,829,513 2,829,513 B ygd
381,301 365,378 382,422 Cilaza g CASHan
85,249,809 84,110,723 93,840,787 4.1 DAY Jaldl Jaall s e Alaladl el el jLaiiud
13,379,293 13,066,302 13,066,302 4.2 aladaall Zalilly ) el
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31,799 3,644,067 7,132,377 Al s e
12,479,965 15,461,921 12,281,831 Jobealt aaidf 4 sl
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ALl 358
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KUWAIT INSURANCE COMPANY S.A.K.P.

STATE OF KUWAIT

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 March 2024

(All amounts are in Kuwaiti Dinar unless otherwise stated)

ASSETS
Goodwill
Property and equipment

Investments at fair value through other comprehensive income

(FvTOCH)

Investments at amortized cost
Investments at fair value through
Profit or loss (FVTPL)
Reinsurance contract assets
Fixed deposits with banks

Other assets

Cash and cash equivalents

Total assets

EQUITY AND LIABILITIES
Equity

Share capital

Statutory reserve
Voluntary reserve
Treasury shares

Fair value reserve
Retained earnings
Equity attributable to owners of the Parent Company
Non-controlling interests
Total equity

Liabilities

Insurance contract liabilities
Reinsurance contract liabilities
Other liabilities

Total liabilities

Total equity and liabilities

%

K

AN

\\\. \ "‘\i
\j 3/
VA

Talal Mohamred Reda Behbehani
Vice-Chairman

Iy
e

——

4.1
4.2

4.3

5
6

Notes 31-Mar-2024

31-Dec-2023 31-Mar-2023

(Reviewed) (Audited) (Reviewed)
2,829,513 2,829,513 -
382,422 365,378 381,301
93,840,787 84,110,723 85,249,809
13,066,302 13,066,302 13,379,293
7,196,362 6,647,655 5,068,315
37,048,083 37,152,095 43,521,581
69,510,985 63,212,659 63,793,317
7,132,377 3,644,067 31,799
12,281,831 15,461,921 12,479,965
243,288,662 226,490,313 223,905,380
19,404,000 19,404,000 19,404,000
9,750,000 9,750,000 9,750,000
17,500,000 17,500,000 17,500,000
(3,007,575) (3,007,575)  (3,007,575)
29,555,691 17,636,504 20,300,884
84,140,519 80,541,089 70,567,578
157,342,635 141,824,018 134,514,887
46,380 9,310 -
157,389,015 141,833,328 134,514,887
73,751,986 74,794,132 70,998,341
25,182 11,630 -
12,122,479 9,851,223 18,392,152
85,899,647 84,656,985 89,390,493
243,288,662 226,490,313 223,905,380

i
Sami Sharif {1
Chief Executive Officer

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE
INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
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KUWAIT INSURANCE COMPANY S.A.K.P
State of Kuwait

Report on Review of Consolidated Interim Condensed Financial Information to the Board of Directors
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
insurance Company S.A.K.P (“the Company”} and its subsidiary (together the “Group”) as of 31 March 2024 and the
related interim condensed consolidated statements of income, comprehensive income, changes in equity and cash
flows for the three-month period then ended. Management is responsible for the preparation and presentation of this
Interim condensed Consolidated financial information in accordance with International Accounting Standard No. (34)
“Interim Financial Reporting”. Our responsibility is to express a conclusion on this Interim condensed Consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim condensed financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard No. (34) “Interim Financial Reporting”.

Report on Review of Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of accounts of the Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any material violation of the Companies Law No. 1 of 2016, and its executive regulation, as amended, or of the
Memorandum of Incorporation and Articles of Association of the Company as amended during the three-month period
ended 31 March 2024, that might have had a material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, we have not become aware of any material violations of
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations
during the three-month period ended 31 March 2024, that might have had a material effect on the business of the
Company or on its financial position.

Bader A. Al-Wazzan
Licence No. 62 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 12 May 2024




