capas (i—olill Cyg— Al a4y

Kuwait [nsurance Company sakp

2024/8/M1

aroginoll Cughll dnjgr d5pd/Galwll
t_l_lgb.”

2024/6/30  nd &

2 polill cyghll abpi glal yulxo ab pholle] lipy sallel ggigall (] &Ll
argiiol| dyiall dyloll calill aoiclg , lygh 1:00 aclull 2024/8/11 axill pgil pois)|

2024/6/30 (s

0jg530ll dpiall ayill Jloch ailis e 33goi Lb pl Gayi

Pl I 6 Yoty Iglasaig

wayps ol
wnAaiill gyl

eopinall Jloll lgul diys/aatull

IRC20200001 o) élglio dndy airgh jliys 19,404,000 cgonoll Jlall yuly 1960 ple aSpidl Crunnly
cyghll 13008 alanll 769 iup dspidl (niso Jallwll alllue gyl wyghll dian i puigl jSyall
The Company established in 1960, paid-up capital K.D. 19.404,000, license number IRC20200001
Head Office: Kuwait City, Abdullah Al-Salem St., Kuwait Insurance Building - P.O. Box 769, Safat 13008, Kuwait
Tel: (+965) 1884433 — WhatsApp: (+965) 92211000 - Fax (+965) 22428530 / (+965) 22461855
Email: info@kic-kw.com - Website: www.kic-kw.com

AL



2024-06-30

2024-08-11

Approved financial statements.
Approved auditor's report

This form shall not he deemed to be complete unless the
documents mentioned above are provided

soaial l W) UL e A5l

dezald Sbbusdl Sl 50535 (e B
ailaiiadl sia 3Uls o o b Nais 739l Ida piay ¥

ol

s : o Statement
2023-06-30 2024-06-30
18.32% 5,200,744 6,153,276 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Baadlly Aol ! (5l 2
18.34% 28.14 33.30 . _ . g dpanladl @il (35bus) Ay
Basic & Diluted Earnings per Share
aglasll =l I
(10.7)% 53,885,103 48,118,489 e
Current Assets
| | Jlax|
4.57 % 216,705,742 226,611,351 R
Total Assets
aglasll cibgllall
0.48% 81,057,870 81,449,325 A 4 o
B Current Liabilities
liglhall Jlan)
0.48% 81,057,870 81,449,325 el Bkl S
Total Liabilities
1 3S,001 maluces Lolidl ASILS Boam Loz
6.97% 135,647,872 145,108,900 Total Equity attributable to the owners of the
Parent Company
Al clalsdl! Jlen)
83.08% 21,388,114 39,156,451 .
g Total Operating Revenue
22.77% 2,357,438 2,894,243 : _ b o
i Net Operating Profit (Loss)
S ot weng e e gt a8l JUWI oy / aSTALY slaniell
Accumulated Loss / Paid-Up Share Capital
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2023-06-30 2024-06-30
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29.1% 2,528,561 3,264,247 Net‘Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Aadzkly Acoledl o) (5)luus) 2
29.1% 13.68 17.66 > Y, lsagadl el pbatiies
Basic & Diluted Earnings per Share
Llgaddll ool Jlex)
113.14% 8,968,251 19,114,724 :
Total Operating Revenue
Al st (8yLased) oyl Gl
264.53% 185,496 676,180 ] . o (sl d
Net Operating Profit (Loss)
e Not Applicable for first Quarter J¥l ol e 3oz ¥ @

The increase in net income during the second

quarter of year 2024 compared to the second 2024 alalf (o G papll IS syl Glio g Lasyf css 39
quarter of the previous year is due to the ( G sl ol .
! increase in net insurance operational income el Jhe glanl Ji Giledl plall s S ej’l e
' and in net investment income. sbediandl 7y dlo g lisyly crelild Gla i)

1,369,222

577,430

LW bl gl g Sy
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1. | Unqualified Opinion Lanie i gly | .1
2. | Qualified Opinion 0O Lo gfy [ .2
3. | Disclaimer of Opinion 0 gl ey pue | .3
4. | Adverse Opinion O oSl gy | .4
In the event of selecting item No. 2, 3 or 4, aad s 4 913 512 03 iy jlas | L
the following table must be filled out, and this form is not aalind ot o o atSo gl | g Wy o JUi Syl

considered complete unless it is filled.

Not Applicable/sdai ¥

Not Applicable/sdbs ¥

Not Applicable/sdau ¥

Not Applicable/sdai ¥
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Cash Dividends
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Bonus Share
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None/ uxg ¥ Griete
Other Dividend
'l.li a W
None/ aze ¥ ER e
No Dividends
e 5dle Wi el 3L
None/ uss, ¥ et None/ uzs: ¥ . Wi misBel
Issue Premium Capital Increase
LUl g
None/ asxg ¥ ) s
Capital Decrease
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KUWAIT INSURANCE COMPANY S.A.K.P.
STATE OF KUWAIT
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2024
(All amounts are in Kuwaiti Dinar unless otherwise stated)

30-Jun-2024 31-Dec-2023  30-Jun-2023

(Restated —
Notes Note 19)
(Reviewed) (Audited) (Reviewed)
ASSETS
Cash and cash equivalents 4 10,297,323 15,461,921 12,591,347
Fixed deposits with banks 5 67,395,829 63,212,659 59,887,897
Investments at fair value through Profit or loss (FVTPL) 6.1 8,194,151 6,647,655 5,792,118
Investments at fair value through other comprehensive income
(FVTOCI) 6.2 84,640,252 84,110,723 83,446,122
Investments at amortized cost 6.3 15,055,245 13,066,302 13,322,704
Reinsurance contract assets 7 34,367,863 37,152,095 41,261,957
Other assets 3,453,303 3,644,067 31,799
Property and equipment 377,872 365,378 371,798
Goodwill 2,829,513 2,829,513 -
Total assets 226,611,351 226,490,313 216,705,742
LIABILITIES AND EQUITY
Liabilities
Insurance contract liabilities 7 73,116,711 74,794,132 69,145,915
Other liabilities 8,332,614 9,851,223 11,911,955
Reinsurance contract liabilities 5 11,630 -
Total liabilities 81,449,325 84,656,985 81,057,870
Equity
Share capital 19,404,000 15,404,000 19,404,000
Statutory reserve 9,750,000 9,750,000 9,750,000
Voluntary reserve 17,500,000 17,500,000 17,500,000
Treasury shares 8 (3,007,575) (3,007,575)  (3,007,575)
Fair value reserve 21,225,564 17,636,504 18,746,762
Retained earnings 80,236,911 80,541,089 73,254,685
Equity attributable to shareholders of the Parent Company 145,108,900 141,824,018 135,647,872
Non-controlling interests 9 53,126 9,310 -
Total equity 145,162,026 141,833,328 135,647,872
Total liabilities and equity 226,611,351 226,490,313 216,705,742
. 4
Talal Moham eda Behbehani Sami Sharif
Viee-Chairm Chief Executive Officer \



KUWAIT INSURANCE COMPANY S.A.K.P.

STATE OF KUWAIT

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2024

{All amounts are in Kuwaiti Dinar unless otherwise stated)

Revenues

Insurance revenue

Insurance service expenses

Insurance service result before reinsurance
contracts held

Net expenses from reinsurance contract held
Insurance service result

Net investment income

Investment income related to investments at
FVTPL

Net insurance finance income (expenses)
Net reinsurance finance income (expenses)
Net insurance and financial result

Other income

Other expenses

Profit before taxes

Kuwait Foundation for the Advancement of
Sciences (KFAS)

National labor support tax

Zakat Tax

Total contributions to taxes

Net profit for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests

Earnings per share attributable to
shareholders of the Parent Company (fils)

Note

10
11

12

13

14

Three months ended

Six months ended

30 June 30 June
2024 2023 2024 2023
(Reviewed) {Reviewed)
(Reviewed) (Restated- (Reviewed) (Restated-
Note 19) Note 19)

19,114,724 8,968,251 39,156,451 21,388,114
(9,522,443) (3,052,017)  (19,251,262) (9,206,671)

9,592,281 5,916,234 19,905,189 12,181,443
(8,077,193) (5,123,023)  (15,725,455) (7,843,028)

1,515,088 793,211 4,179,734 4,338,415

2,694,541 2,558,471 3,808,157 3,462,950

115,060 394,294 663,808 785,423
(267,750) (826,576) (1,458,506) (2,241,078)

(76,912) 132,450 423,431 733,614

3,980,027 3,051,850 7,616,624 7,079,324

137,655 38,131 514,357 269,721
(730,935) (462,304) (1,667,076) (1,798,416)

3,386,747 2,627,677 6,463,905 5,550,629
(33,294) (36,207) (62,337) (92,316)
(57,159) (44,935) (148,356) (183,978)
(22,657) (17,974) (59,490) (73,591)
(113,110) (99,116) (270,183) (349,885)
3,273,637 2,528,561 6,193,722 5,200,744

3,264,247 2,528,561 6,153,276 5,200,744

9,390 : 40,446 =

3,273,637 2,528,561 6,193,722 5,200,744
17.66 13.68 33.30 28.14
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KUWAIT INSURANCE COMPANY S.A.K.P
State of Kuwait

Report on Review of Consolidated Interim Condensed Financial Information to the Board of Directors
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait Insurance
Company S.A.K.P (“the Company”) and its subsidiary (together the “Group”) as of 30 June 2024 and the related interim
condensed consolidated statements of income, comprehensive income, changes in equity and cash flows for the six-month
period then ended. Management is responsible for the preparation and presentation of this Interim condensed Consolidated
financial information in accordance with International Accounting Standard No. {34) “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this Interim condensed Consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of interim Financial
Information Performed by the Independent Auditor of the Entity”. A review of interim condensed financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard No. (34) “Interim Financial Reporting”.

Report on Review of Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of accounts of the Company. We further report that, to the best of our knowledge and belief, we have not become aware of
any material violation of the Companies Law No. 1 of 2016, and its executive regulation, as amended, or of the Memorandum
of Incorporation and Articles of Association of the Company as amended during the six-month period ended 30 June 2024, that
might have had a material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, we have not become aware of any material violations of provisions of
Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations during the six-month
period ended 30 June 2024, that might have had a material effect on the business of the Company or on its financial position.

ader A. Al-Wazzan
Licence No. 62 A
Deloitte & Touche - Al-Wazzan & Co.
Kuwait, 11 August 2024



